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THE RECORDER OF DEEDS |

W
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RELEASE DEED OFFICE THE MORT AGE OR DEED OF

G
TRUST WAS FILED.”

Lean No. 380100038 (NS)
L the above space for recorders use only /

r N
KNOW ALL MEN BY THESE PRESENTS, That MID AMERICA FEDERAL SAVINGS AND LOAN ASSOCIATION A corporation
existing under the faws of the United States. in cons:deration of one dollar, and other good and valuable considerations, the receipt
whereof s hereby acknnwledged, does hereby release, convey and qurt-claim unto

RICHARD LEE ZEPP, an unmarried person

ali the right, title, interest, ~'ai’n or demand whaitsoever it may have acquired in, through or by a certiain Mortgage Deed, recorded in the
Recorders Office of CLOo¥ County, in the State of [itingis, as Document Number 26 821 330

and Assignment of Rents, recorded.n 1'.e Records Office of County, in the State of IHlinois, as Document

Number o the premises therein described situated in the County of COOK . State of

Illinois, as follows, to-wit:
and P
Unit Number 423- 35/&“ Fiveside Place Condominiums as de11neated on the
Survey of the Following déscribed Real Estate:
Lot 6 in Block 4 in Herrick &nd Punlop's Subdivision of Lersl2 to 17 in
George Scoville's Subdivision ol -the East 49 Acres of the West 129 Acres of
the South West X of Section 7, Township 39 North, Range 13, East of the R |
Third Principal Meridian, in Cook uounty Iliinois, Lwhich survey is attached 77
:s E?Elblt ':' to the Declaration of [Londominium reedrded as Document 26786157
ogether with its u v tage’ 3
EQES;Qg?Eegigsn go’ interest in tﬁﬁ Common Elements.

Fie

MORTGAGOR ALSO HEREBY GRANTS I THE MORTGAGEE, ITS SUCCESSCRS AND
ASSIGNS. AS RIGHTS AND EASEMENTS APPURTE TO ECE
IN WI' GeeCRIDED REAL ESTATE, THE RISHTS aND HASE! OR THE punu corporate seal 1o be
hereto altixed, or ga1p PROPERTY SET FORTH IN THE BECLARAT and attested by s

Assistant Secrel A raRESAID
SOTIATION

THIS MORTCAGE IS SUBJE TO ALL RIGHTS, EAES 7 T CUVENANTS,
CONDI'TIONS, hhbllxltTIO?‘S AND RESERVATIO "\S DN ZACD i
DECLARATION THE SAME AS THOUGH THE ;’ixO\”SxOVS O} SAID DYCLARATION 2

(sgar, NPRE RECITED AND STIPULATED AT LENGTH HEREIN,
o T A'FT’Er . . o

z
% e S0 Adislant Secratary /
\ Y Y Y,

,.v Pt —

STATE OF ILLINOIS I ss \.’ o o \’

COUNTY OF COOR ’ | P
I, the undersigned, a Notary Public in and for »aid County in the Stats aforesaid, PO HEREBY CERTIFY THAT: the persons whose

names are subscribed to the foregoing instrument are personally known 1o me to be duly authorized officers of the 1ubDAaMERICA
FEDERAL SAVINGS ANDLOANASSOCIATION and THAT THEY appeared before me this day in person and severally acknowledged that they
signed and delivered the said instrument in writing as duly authorized afficers of said corporation and caused the corporate seal of
said corporation to be affixed thereto pursuant 1o authority given by the Board of Directors of said Corporation as their ¢ and
volunitary act, and as the free and voluntary act and deed of said corporation for 1he uses and purposes therein set forth, ]

g8
-
) . 2-2-92 I )
GIVEN under my hand and notarial seal, the day and vear first above written. MY COMMISSION EXPIRES: .a}
=,

\\ e oty
“OFFICIAL SEAL" R T
Vicks Sulliv
Notary Puliic, State of Iincis FOR INFORMATION ONLY INSERT STREET ADDRESS
N e, State of nas OF ABOVE DESCRIBED PROPERTY HERE.
My Commission Expires 2252 423 S. KENILWORTH

OAK PARK, ILLINOIS 60302
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If Lender required mortgage insurance ss & condition of making the loun securnd by this Sevunty Imtraoment,
Borrower shall pay the premiums requirad to maintain the insumance in effect wnnl such tizze 95 the reguinorens oo the
insurance terminates in accordance with Borrower's and Leader's writren sgmsesmant or apeiioeinie baw,

8. Inspection. Lender or its agent may make reasonable entries upon and | emipectrons of the ProperTy. Lender
shall give Borrower notice at the time of or prior to an inspection specifving reasonable cause For the i inspocaon.

9. Condemnation. The proceeds of any award or claim for damages, direct or conrsequential. in conseetion wich
any condemnation or other taking of any part of the Property, or for conveyance in lict of condeamnatioa, ane heseds
assigned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shal! be applied 10 the sums secured by this Security
Instrument. whether or not then due, with any ¢xcess paid to Borrower. In the event of a partial king of the Property,
unless Borrower and Lender otherwise agree in writing, the sums sacured by this Security Lnstrument shall be reduced by
the amount of the preoceeds multiplied by the following fraction: (a) the total amount of the sums secured immaediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking, Any balance shall be
peid to Borrower,

If the Property is abandoned by Barrower, or if, after notice by Lender 10 Borrower that the condemnor offers to

make an award o settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lenderds nechorized to collect and apply the proceeds, at its option, either 1o restoration or repair of the Property or
1o the sums securer) oy this Security Instrument, whether or not then due.

Unless Lendir and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dawc'of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower N#¢ Rcleased; Forbearance By Lender Not a Waiver. Extension of the time foer payment or
medification of amortizaticr of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not opérate to release the liability of the original Borrower or Barrower’s successors in interest.
Lender shall not be required <o /commence proceedings against any successor in interest or refusc 1o extend time for
payment or otherwise modify eorartization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the<x-ccise of any right or remedy.

11. Successors and Assigns Bcand; -Taint and Several Liability; Co-signers. The covenants and agreemenis of
this Security Instrument shall bind and ben fit ti e successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agrezments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a)is ~o-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and ('t agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with r2gard _to the terms of this Security Instrument or the Note without
that Borrower's consent,

12. Loan Charges. Ifthe loan secured by this Sccurity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the intireit or other loan charges collecied or to be collected in
connection with the loan exceed the permitted limits, then: {a> any such loan charge shall be reduced by the amount
nzcessary to reduce the churge to the permitted limit; and (b) any 4vins already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose t+ make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund re Juces principal, the reduction will be treated as o
partial prepayment without any prepayment charge under the Note.

13. lLegisiation Affecting Lender's Rights. If enactment or expiravion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable nccording (o its terms, Leader, af its option,
may require immediate payment in full of all sums secured by this Security Instzument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the Gters specified in the second paragraph of
paragraph 17,

14. Nutices, Any notice 1o Borrower provided for in this Security Instrumer inali be given by delivering it or by
mrailing it by first class mail unless applicable luw requires use of anather method, The (otice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any nctie to Lender shall be given by
first class mail to Leader’s address stated herein or any other address Lender designates by notive t¢, Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender s vben given as provided
in this paragraph.

15, Governing Law; Severability, This Securily Instrument shall be governed by federal Yaw’and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable luw, such conflict shall not affect other provisions of this Security Instruizen) or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Securily Insicument and the
MNote are declared 10 be severable.

16. Borrower's Copy. Borrower shall be given ene conformesd copy of the Note and of this Security Instrument,

17. Transfer of the Property or a BencHeinl Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if & beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, al its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal taw as of the date of this Security Instrument.

If Leader exercises this option, Lender shall give Barrower notice ol acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
erforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days {or such other neriod as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument nnd the Note had no acceleration
occurred; (b) cures any defaull of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this
Security knstrumeni, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligaticn to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Bovrawer, this Security lastrument and the abligations secured hereby shall remain fuliy effective as if no acceleration had
vveuried Towever, this cight to reinstate shall not apply in the case of necelerntion under paragraphs 13 or 17.
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