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MORTGAGE :
THIS MR TGAGE (“Secumy Instryment) s given on OCTOBER 12 1988 o
19 e The inotgagor is .. XXYstyn2 Bochinska d ivorced & not since remarried .

. ("Berrower™). This Security Instrument is given to ......

EIDELITY . FEDER AL SAVINGS AND.LOAN ASSOCIATION.QF CHICAGQ.......... . whichis organlzcd and cxxsnng
under the laws of ...{La Lnited. Statas.of Amearica.................... , and whose address is
5455 . Wasl. Belmani Aveste.. ... .Chicaga,. Jlllnms 60641
Borrower owes Lender the bl n"lpaJ sum of ....ONE, HUNDRED

HUMDRED, & A00/10 X .. Dollars (U.S. S 1 12.200.,00. ) “This debt is evidenced by Borrower's note
dated the same date as thls Sec i y Tnstrumem (""Note'"), whtch provides for monthly payments, with the full debt, if not
paid earlier, due and payable orn<......... BOVEMBER...... D . 2018 e cisien This Security Instrument

secures 1o Lender: () the repaymen’ of tha debt evidenced by the Note, with interest, and all renewals, extensions and
{ modifications; (b) the payment of all Gilie: sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c¢) the performancs ol Borrower’s covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does | ereb _( mortgage. grant and cor&rggﬁo Lender the fol!owmg described property
located in ........... serenee.en. County, Illinois:
LOT ONE AND THE NORTH SEVEN AND U.WE HALF FEET OF LOT TWO IN
- BLOCK TWC IN MCCOLLAM AND KRUGGEL'5 JRCOND NORWOOD PARK ADDITIOH

IN THE NORTH EAST QUARTER OF THE NORTH FAST QUARTER QOF SECTION SIX,
TOWNSHIP FORTY NORTH, RANGE THIRTEEN, TAS"T OF THE THIRD PRIMNCIPAL
MERIDIAN, IN COOX COUNTY, ILLINOIS.

Gﬁgngves

Permanent Tax Index MNeoi:l3-06-213-021-0000

which has the address of .......8240 N. Maper i, JCRECBRO e,
(S!reet] [City]

Ilinois ..B0631...cciivviciininiinniincnnnnn. (CProperty Address™);
(210 Code}

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas nights and profits, water rights and stock and all fixtures now or
herealter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Allof the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Praperty and that the Property is unencumbered, excep! for encumbrances of recerd.
Borrower warrants and will defend generally the title tc the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECUREITY INSTRUMENT combines uniform covenanls for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

44713 SAF SYSTEMY AND FORMS
CHICAGO, IL
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1f Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement ar applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shal! give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Propenty, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower. In the event of a partial 1aking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers to
make an award 7/t s=itie a claim for damages, Borrower fails to respond te Leader within 30 days after the date the notice is
given, Lender {s acinorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums securer’ oy this Security Instrument, whether or not then due.

Unless Lender arid Borrower otherwise agree in writing, any application of procecds to principal shall not extend or
postpone the due date'of(hi2 monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Beorrower flo. Released; Forbearance By Lender Not a Waiver. Exitension of the time for payment or
modification of amortizatiot of the sums secured by this Security Insirument granted by Lender 1o any successor in
interest of Borrower shall nov'op-ate to release the liability of the original Borrower or Borrower's successers in inlerest.
Lender shall not be required 1o rommence proceedings against any successor in interest or refuse to extend time for
payment or ctherwise modify am<itization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the =aercise of any right or remedy.

11. Successors and Assigns Bound; *=at and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and beneit the: successors and assigns of Lender and Borrower, subject to the provisions
of paragraph | 7. Borrower's covenants and agrzeiienis shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (&) iz co-<igning this Security Instrument only to mortgage, grant and convey
that Borrower's inlerest in the Property under the (errisof this Security Instrument; (b) is not personally obligated 1o pay
the sums secured by this Security Instrument; and (¢} zgrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with rezard 1o the terins of this Security Instrument or the Note without
that Borrower's consent.

1Z. Loan Charges. If the loan secured by this Security. Instrument is subject 1o 3 law which sets maximum loan
charges. and that law is finally interpreted so that the intelesr or other loan charges collected or to be collected in
cannection with the loan exceed the permiited limits, then: (a)any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any uris already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to'miake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund (educes principal, the reduction will be treated as a
partial prepayment withoul any prepayment charge under the Note.

13. Legisiation Affecting Lender’s Rights.  [f enactment or expi‘aticn of applicable laws has the effect of
rendering any provision of the Note or this Security Insirument unenforceable according to its lerms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Insimiment and may invoke any remedies
permitied by paragraph 19, If Lender exercises this option, Lender sheil take the steovsnecified in the second paragraph of
paragraph t7.

14. Notices. Any notice to Borrower provided for in 1his Security Instrument shall e given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The n(tize shall be directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Any noticz to L-=nder shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by naticd to borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender whe given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law =p- the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security [nst;ument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrume/iv.cr the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security {nstrument and the
Note ure declared to be severable.

16. Berrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Insirument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not & natural
person) without Lender’s priar written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shal} give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or maiied within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiraticn of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, [f Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Sccurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(s} pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenanis or agreements; (¢} pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation 1o pay the sums secured by this Security Instrument shall conlinue unchanged. Upon reinstatemeni by
Borrower, this Security Instrument and the obligations secured hereby shall remain lully effective as il no acceleration had
occurred. However, this right to reinstate shali not apply in the case of acceleration under paragraphs 13 or 17.
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(3 or 5 Year Treasury Index— Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this . .12, . dayof ... QCTOBER = .19 .88 and

is incorporated intp and shall be deemed to amend and supplemcm the Mortgage, Deed of Trust or Security Deed
(the “'Security Instrument’’) of the same date given by the undersigned (the **Borrower'") to secure Borrower’s Ad-
justable Rate Note {the 'Note'' )10 FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION OF CHICAGO,
5455 West Belmont Avenue, Chicago, Hlinois 60641 (the ‘' Lender™') of the same date and covering the property
described in the Security [nstrument and located at:

(Praperty Address)

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST
RATE AND MY MONTHLY PAYMENTS. THIS NOTE LIMITS THE MAXIMUM AND
MINIMUM RATES I MUST PAY AND THE AMOUNT MY INTEREST RATE CAN CHANGE
AT ANY ONE TIME,

ADDITIONAL COVENANTS. [n addition to the covenants and agreements made in the Security Insirument,
Borrower and Lender further covenane and agree as follows:

A. INTERESTRATE AND MONTHLY PAYMENT CHANGES

The Note provides (or/an initial interest rate ol ... 10.000%, The Note provides for changes in the interest rate and
the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates

The interest rate | will pay maiy change on the first day of .. NOVEMBER ..., 1991 and onihat
day every ... 2B6rren th month therearicr, Each date on which my interest rate could change is called a “Change
Date.”

{B) The Index

Beginning with the first Change Date, ridy dnierest rate will be based on an Index, The “Index™ is the weckly
average yield on United States Treasury securiticsrazpsted 16 2 consiant maturity of | .
.................... Three..- . . years, as made available by the Federal Reserve Bo‘:rd Thc most I'LCLIH Index
figure available as of th date 45 days before each Cha/ige Date is calfed the " Current Index.’

If the Index is no longer available, the Note Holder 171li choose a new index which is based upon comparable
information. The Note Holder will give me notice of this chdile.

(C) Culeulation of Changes

Before cach Change Date, the Note Holder will calculate nly ew interest rate by adding .oooveeevieiiceviennnns
THE -AND - OMNE~-RALF.......... percentage points ( ..2.500.... %) o the Current Index. The Note Holder will then
round the result of this addition to the nearest one-cighth of one percentajre point {0.125% ). This rounded amount
will be my new interesi rate uniil the next Change Date.

The Note Holder will then determine the amount of the monthly payment st would be sufficient o repay the
principal 1 am expected to owe at the Change Date in full on the mawurity date ar iy sew interest saie in substantially
equal payments. The resull of this calcwfation will be the aew amount of my monihly payment.

(D) Limitations on fnterest ratec Changes

The rate of interest that | am required to pay shall never be increased or decreased or a single change date by
more than ... TWO.... percentage points { 2.000 ) from the interest that | have been paying sieo7 Uie last change date,

The interest rate charged by the Lender can be increased by a maximum of (. TINE.(. percentage points
{ 5.000C ) prior to the maturity date. The interest rate charged by the Lender cannot fall belew 7, .. 2.4 B0Cer-
centage points.

(E)} Effective Date of Changes

My new interest rate will become effective on cach Change Date. 1 will pay the amount of my new monthly pay-
ment beginning on the first manthly pavment date after the Change Date until the amount of my monthly payment
changes again.

{F) Notive of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amounmt of my
monthis pavment before the effective date of any change. The natice will include information required by law to be
given me and also the title and telephone number of a person who will answer any guestion | may have regarding the
notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended 10 read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. [T all or any part of the Propeny or any inlerest
initis sold or transferred {or if a beneficial interest in Borrower 1s sold or transferred and Borrower is nat a natural
person) without Lender’s prior written consent. Lender may, at iis opuon, reguire immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by lLender 1f exercise 1n
prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise thes opuon H: ta)
Borrower causes to be submitted to Lender informatien required by Lender 1o evaiuvale the intended iransferec asif a
new loan were being made 1o the transferee; and { b) Lender reasonably determanes that Lender's securiy will nos be
impaired by the loan assumption and that the nisk of a breach of any covenant or agreement in this Secunty

instrument s acceptable 1o Lender.

AR-TREAS. B504 345 Year AML
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