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This Indenture, made this 14TH. day of OCTOBER |19 88 | between
GERALD L. WILLIAMS AND FRANCINE V. WILLIAMS, HIS WIFE.

. Mortgagor, and

HERITAGE MORTGAGE COMPANY
a corporation organized and ewisting under the laws of THE STATE OF ILLINOIS
Morigagee

Witnesseth: That whereas the Mortgogor is justly indebted to the Mortgagee. as s evidenced by a certain promissery nole bearing even
date herewigh, in the principal sum of
SEVENTY THOUSAND ONE HUNDRED AND NOQ/100-- Dollars s 70,1006.00
payable with interest’ a1 the rate of  ELEVEN
per centum | 11590 % perannum on the unpaid balance until paid. and made pavable 10 the order of the Mortgagee at its office in
CHICAGO, ILLINJOIS . o
at such other place as the Tiolsei may designate in writing, and delivered; the said priocipal and ipterest being payable in monthly installmenis of
SIX HUNDRED S1XTY SEVEN AND 58/100--

Dollars (§ 667 .58 )
on DECEMBER 1 19 /88, and a like sum on the first day af each and every month therealter until the note is fully paid,
except that the final payment of principal and interest, if not sooner paid. shall be due and payable on the fist day of ~ NOVEMBER

18,

Now, Therelore, the said Mortgagor, for the better sacxicine of the payment of the said princ:pal sum of money and interest and the performance
of the covenanis and agreements herein contained. does birhes< presents Mortgage and Warrant umo the Mortgagee. its successors or assigns,
the following described Real Estate situate, lying. and being (n the county of COQK
and the State of lilinois, (0 wit:
LOT 6 IN BLOCK 3, TOGETHER WITH THE NERETCFCRE DEDICATED EIGHT FCOOT WIDE
PUBLIC ALLEY LYING WEST OF AND ADJOINING SAID LOT 6 IN BLOCK 3 IN WILLIAM
OLDS ADDITION TO DOLTON, A SUBDIVISION Cf 'PART OF THE SQUTHEAST 1/4 QF
SECTION 3, TOWNSHIP 36 NORTH, RANGE 14, BASY QF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS,

THIS INSTRUMENT PREPARED BY:

HERITAGE MORTGAGE COMPANY
1000 E. 111TH. STREET
CHICAGO, ILLINOIS 60628
JOHN R. STANISH, PRESIDENT

RETURN TO:

HERITAGE MCRTGAGE COMPANY
1000 E. 111TH. STREET
CHICAGO, ILLINOIS 60628

PROPERTY ADDRESS: 14518 MURRAY AVE,, DOLTON, ILLINOIS 60419

PTIN:29-03-428-029 VOL. 194

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents, issues, and profits thereof;
and alf apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumbing and
other fixtures in, or that may be placed in, any building now or hereafter standing on said land. and also all the estate, right, titfe, and interest
of the said Mortgagor in and 10 said premises.

This form s used in connectlon with mortgages insured under the one- 1o {our-lamily programs of the National Housing Act which require
a One-Time Mortgage insurance Premium paymen! (including sections 203(b) and (i) in accorgance with the regulations lor those programs.

HMC#15-02724 Page 1 of 4 HUD-82115M.1 {8-85 Edition)
24 CFR 203.17(al
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of loss if not made promptly by Mortgagor, and each insurance
company concerned is hereby authorized and directed to make pay-
ment for such loss directly o the Morigagee instcad of o the
Mortgagor and the Mortgagee jointly, and the insurance proceeds,
or any part thereof, may be applied by the Mortgagee at its option
cither to the reduction of the indebtedness hereby secured or 1o the
restoration or repair of the property damaged. In event of fore-
¢closure of this mortgage or other transfer of tite 1o the mortgaged
properts i extipguishment of the indebtedness secured hereby, all
right, title and interest of the Mortgagor in and 1o any insurance
poticies then in foree shall pass to Lthe purchaser or grantee.

That if the premises, or any part thersof, be condemned under
any power of eminest domain, or acquired for a public use, the
damages, proceeds, and the consideration for such acquisition, 10
the extent of the full sineuat of indebledness upon this Morigage,
and the Note secured hereby semaning unpaid, are hercby assigned
by the Mortgagor to the Martagee and shall be paid forthwith to
the Mortgagee (o be applied py'i2 an account of the indebtedness
secured hereby, whether due or niet

The Mortgagor Further Agrees th2.should this morigage and
the note secured hereby not be eligible for insurance under the
_ National Housing Act, within 60
from the date hereof (written statement of any officer of {he
Department of Housing and Urban Development of anthorized
agent of the Secretary of Housing and Urban Develcom.nt dated

days

subsequent to the 60 days'
time from the date of this mortgage, declining to insure sad note
and this morlgage being deemed conclusive proof of such
inehigibility), the Morigagee or the holder of the note may, at its
option, declare all sums secured hereby immediately duc and
payable. Notwithstanding the foregoing, this option may not be
exercised by the Mortgagee when the ineligibility for insurance
under the Nationa! ousing Act is due to the Mortgagee's failure
1o remit the mortgage insurance premium (0 the Department of
Housing and Urban Development.

In the Event of default in making any monthly payment pro-
vided for herein and in the note secured fiereby for a period of
thirty 130} days after the due date thereof, or in case af a breach of
any other covenant or agreement herein stipulated, then the whole
of said principal sum remaining unpaid together with accrued in-
terest thereon, shail, at the election of the Morigagee, without
notice, become immedialely due and payable.

And In The Event that the whole of said debt is declared 10 be
due, the Mortgagee shall have the right immediately to foreclose
this mortgage, and upon the filing of any bill for that purpose, the
court fn which such bill is filed may at any time thereafter, either
before or after sale, and without notice to Lhe said Morigagor, or
any party claiming under said Mortgagor, and without regard to
the solvency or insolvency nf the person or persons liable for the
payment of the indebtedness secured hereby, at the time of such
applications for appointment of a receiver, or for an order to place
Mortgagee in possession of the premises and without regard to the
value of said premises or whether the same shall be then occupied
by the owner of the equity of redemption, as a homestead, enter
an order placing the Mortgagee in possession of the premises, or
appoint a receiver for the benefit of the Morigagee with power to
collect the rents, issues, and profits of the said premisés during the
pendency of such foreclosure suit and, in case of sale and a defi-
ciency, during the full statutory period of redemption, and such
rents, issues, and profits when collected may be applied toward the
payment of the indebledness, costs, taxes, insurance, and other

items necessary for the protection and preservation of the property.
Whenever the said Mortgagee shail be placed in possession of
the above described premises under an order of a court in which
an action s pending to foreclose this mortgage or a subsequent
mortgage, the said Morigagee, in its discretion, may: keep the
said premises in good repair; pay such current or back taxes and
assessments as may be due on the said premises; pay for and
maintain such insurance in such amounts as shall have been re-
quired by the Mortgagee; lease the said premises to the Mort-
gagor or others upon such terms and conditions, either within
or beyond any period of redemption, as are approved by the
court; collect and receive the rents, issues, and profits for the
use of the premises hereinabove described; and employ other
persans and expend itself such amounts as are reasonably
necessary 1o carry out the provisions of this paragraph.

And in Case of Foreclosure of this mortgage by said Mort:
gagee 10 any court of taw ur equity, a reasonable sum shall be
allowed lor the solicitor’s fees, and stenographers’ fees of the
complasnant in such proceeding, and also for all outlays for
documentary evidence and the cost of a complete abstract of
title for the purpose of such foreclosure; and in case of any
other suit, or legal proceeding, wherein the Mortgagee shall be
made a party thereto by reason of this mortgage, its costs and
eapenses, and the reasonable fees and charges of the attorneys
or solicitors of the Mortgagee, so made parties, lor services in
such suil or proceedings, shall be a further lien and charge upon
the said premises under this mortgage, and all such expenses
shall become so much additional indebtedness secured hereby
and be allowed in any decree foreclesing this mortgage.

And There Shall be Included in any decree foreclosing this
raorigage and be paid out of the proceeds of any sale made in
pursiance of any such decree: (1) All the costs of such suit or
suits, «dartising, sale, and conveyance, including attorneys’,
soliciters’, and stenographers' fees, outlays for documentary
evidence and rost of said abstract and examination of title: (2)
all the mone|s adranced by the Morigagee, if any, for the pur.
pose authorized-in’ the morigage with interest on such advances
a1 the rate sel forih i the note secured hereby, from the rime
such advances are made:+3) all the accrued interest remaining
unpaid on the indebtedness lereby secured: and (4) all the said
principal money remaining wapaid. The averplus of the pr
the sale, if any, shail then be pair-ic the Mortgagor.

If the Marigagor shall pay sa1d ac.eat the time and in the
manner aforesaid and shall abide by, coiaply with, and duly per
form all the covenants and agreemenis Yer=in, then this con- o
veyance shall be null and void and Mortages will, within 1hinyw
{30) days after written demand therefor by (do:tgagor, execute
release or satisfaction of this mortgage, and Mortgagor hereby
waives the benefits of all statutes or laws which require the
earlier execution or delivery of such release or satisfaction by
Mongagee.

It is Expresshy Agreed thai no exiension of the time for pay-
ment of the debt hereby secured given by the Mortgagee to any
successor in interest of the Morigagor shall operate to release, in
any manner, the origina! liability of (he Mortgagor.

[

The Covenants Herein Contained sha)) bind, and the benefits and
advantages shall inure, to the respective heirs, executors, ad-
ministralors, successors, and assigns of the parties hereto. Wherever
used, the singular number shall include the plural, the plural the
singular, and the masculine gender shall include the feminine,
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