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CLEARING BANK
5235 W, 63RD STREET
CHICAGO, ILLINOIS 60638

18094

THIS INSTRUMENT PREPARED BY:
CENTRAL MORTGAGE PROCESSING UNI
FOR THE EVERGREEN BANKS

C/0 IST NAT'L BANK OF EVERGREEN P4
3101 WEST 95TH STREET
EVERGREEN PARK, ITLLINOIS 60642

|Space Abave This Line For Recording Data)

MORTGAGE

THIS MORTGAGE (*‘Security Instrument’) is given on .. QCTOBER .17
19 .88.. The merigagor is .. WILLIAM. T.. ABRAMOWICZ, . MARRIED .TO. AYLEEN. ABRANMOWICZ
0 N (**Borrower™). This Security Instrument is given to
CLEARING BANK, WHICH IS ORGANIZED AND EXISTING UNDER THE LAWS OF THE STATE OF
ILLINOIS AND W\OOE ADDRESS IS 5235 WEST 63RD STREET, CHICAGD, ILLINOIS 60638,

("'Lender"). Borrower owrs Lender the principal sum of. .THIRTY. THOUSAND . DOLLARS .00/100+rn~wrmrr.
Dollars (U.S. $..368,000, 00—-~——. This debt is evidenced by Borrower’s note dated the same date as this Security
Instrument (“Note™), which riovides for monthly payments, with the full debt, if not paid earlier. due and payable on
NOVEMBER .1, . 2003. ... This Security Instrument secures to Lender:

{a) the repayment of the debt evid»uced by the Note, with imerest, and all renewals, extensions and modifications; (b) the
payment of ail other sums, with interesi; advanced under paragraph 7 to protect the security of this Security Instrument;
and {c) the performance of Borrower’s cove/wnts and agreements under this Security Instrument and the Note. For this pur-
pose, Borrower does hereby mortgage, grant and convey 1o Lender the following described propgrty Eocia]tl.ed in
ounty, Hlinois:

UNIT 303 TOGETHER WITH ITS UNDIVIDFD PFRCENTAGE INTEREST IN THE COMMON ELEMENTS

IN WATERBURY OF CRESTWOOD CONDOMINIUM AS DELINEATED ARD DEFINED IN THE DECLARATION
RECORDED AS DOCUMENT NUMBER 25298697, (IN _THE SOUTHWEST 1/4 OF SECTION 4,

TOWNSHIP 36 NORTH, RANGE 13, OF THE THIRD PRINCIPAL MERIDIAN, IN COCK

COUNTY, ILLINQIS.

PTI #28-04-301-019-1015 884094

MORTGAGOR ALSO HEREBY GRANTS TO THE MORTGAGEE ITS SVP’CCESSORS AND ASSIGNS,
AS RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRLRED REAL ESTATE,
THE RIGHTS AND EASEMENTS FOR TEE BENEFIT OF SAID PROFERTY. SET FORTH IN
THE DECLARATION OF CONDOMINIUM AFORESAID.

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, COVENANLS ~ CONDITIONS,
RESTRICTIONS AND RESERVATIONS CONTAINED IN SAID DECLARATION' ' 'HE SAME

AS THOUGH THE PROVISIONS OF SATID DECLARATION WERE RECITED AND STYPULATED
AT LENGTH HEREIN.

[Street

Iinagis L5 it ra e rran (“Propenty Address");
{Zip Code)

which has the address of 5333..u,..HATERBLERR;.,...UNIT...B [0 3 ST PSTUSIR

TOGETHER WITH all the improvements now or hereaficr erected on the property, and ail casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Securily Instrument as the “Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limtted variations by jurisdiction (o constitute a uniform security instrument covering real property.

REVISED 787

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT a - Form 30314 12/83
O —— / 3. :Z 5
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If Lender required mortgage insurance as a condition of making the loan secured by this Securily Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8., Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower nolice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemmnation, are hereby
assigned and shall be paid 1o Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
[nstrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower snd Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrawer.

If the Property is abundoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days alter the date the notice is
given, Lender is sathorized to colleet and upply the proceeds, al its option, either o restoration or repair of the Property or
to the sums securcd /oy this Security Instrument, whether or not then due.

Unless Lendérand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dais ol the monthiy payments referred to in paragraphs t and 2 or change the amount of such payments.

10. Borrower ot Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortizaticn.of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall 1ovonerate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required/to Commence proceedings against any successor in inlerest or refuse 1o extend time for
payment or otherwise modify nsnoltization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borse wer's successors in interest. Any forbearance by Lender in exercising any righi or remedy
shali not be a waiver of or preclude the'exzrcise of any right or remedy.

11. Successors and Assigns Bzaryd; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefiihe successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower's covenants and {igreements shall be joint and severn). Any Borrower who co-signs this Security
Insirument hut does not execute the Note: (a)iswo-signing this Security Instrument only to mortgage. grant and convey
that Borrower's interest in the Property under the/erms of this Security Instrument; (b) ts not personally obligitted (o pay
the sums secured by this Security Instrument; and {c) »grees that Lender and any other Borrower may agree to extend.
modify, forbear or make any accommodations with régard 1o the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loun Charges. Ifthe loan secured by this Sccurl)y Instrument is subject 1o a law which sets maximum loan
charges, and that law is finally interpreted so that the iniersst or other loan charges collected or to be collected in
connection with the loan exceed the permitied limits, then:((a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any spms already collected from Borrower which exceeded
mermirted ligits will be refunded to Borrower. Lender may chociede make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. 1 a refun? iduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender's Rights, If enactment o expiration of applicable laws has the effect of
rendering any provision of the Note or 1his Security Instrument unenforceabls according to its terms, Lender, at its option,
may require immediate payment in full of ali sums secured by this Security Instfumem and may invoke any remedies
permitted by paragraph 19. IT Lender exercises this option, Lender shall take thestops specified in the second paragraph of
paragraph 17,

14. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by fiest class mail unless applicable law requires use of another method. ‘(e fotice shall be directed 1o the
Property Address or any other address Borrower designates by notice 1o Lender. Any notive (o Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designales by astice fo Borrower. Any notice
provided for in this Security Instrument shall be deemed 1o have been given to Borrower or Lernjier vhen given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federaliass and the Jaw of the
jurisdiction in which the Property is located. In the event that any provision or cluuse of this Secudity Justrument or the
Note conflicts with applicabie law, such conflict shall not affect other provisions of this Security Instrament or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insiiunent and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shull be given one conformed capy of the Note and of this Securily Instrument.

17. ‘Transfer of the Property or a Bencficial Interest in Borrower. If all or uny part of the Properiy or any
snterest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not u natural
person} without Lender’s prior written consent, Lender may, al its oplion, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be eaercised by Lender if exercise is prohibited by
federal taw as of the date of this Security Instrument.

I Lender exercises this option, Lender shall give Barrower notice of acceleration. The natice shall provide a pertod
of not less than 30 days from the date the notice is delivered or mailed within which Borrower musl pay all sums secured by
this Security Instrument. IT Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, |f Borrower meets ceriain conditions, Borrawer shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: () 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Propeny pursuant to any power of sale conlained in this
Security Insirument; or (b) entry of a judgment enforcing this Security Instrument. Thase conditivns are that Barrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no aceeleration
occurred; (b) cures any default of any other covenants or agreements: (¢) pays all expenses incurred in enforcing this
Sccurity Instrument. tncluding, bul not limited 10, reasonable attorneys’ fees: and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s nghts in the Property and Borrower’s
obligution to pay the sams secured by this Security Enstrument shall comtinue unchanged. Upun reinstatement by
Borrower. this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acveleration under paragraphs 13 or 7.
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UNQEEICIALGQPY.

THIS CONDOMINIUM RIDER is made this ... A 8T ... dayof DECEMBER . . ..., 19. 88..,
and is incorporated inta and shall be deemed to amend and supplenent the Morgage, Deed of Teust or Secursty Deed (the

»Security tastrument’ ) of the same date given by the understgned (the “ Borrower )} to seeure Borrower's Note ta
CLEARING BANK {the “Lender™)

The Property inctudes a unit in, together with an undivided interest in the common elements of, a condomimium project
known as:

(the “Condominium Progect™ ) I the owners association or other cntity which acts for the Condomniume Project (the
“Owners Associstion’™) holds title to property for the benedit or ase of is embers ar sharcholders, the Property lso
includes Borrowers's inferest in the Owners Association and the uses, procecds s boenetits of Borrower's interest,

CONDOMINIEM COVENANTS, In addition 10 the covenants aaud aprecments made in the Security Instrument,
Burrower witd Lender Further covenan) and apree as follows:

A. Condiminium Obligations, Horrower shal! perform all of Borrowee™s abligiatons wnder the Condomninam
Project™s Comstilnen Documenis, The “Constituent Documents™ are the: () Declaration or ans other docmnent wheeh
creates the Condominiute Project; (i) by-laws; (ii) code of regulations: aod (iv) ather equivadent documents. Bosrower shall
promplly pay, when duc dbdues and assessiments imposed pursuant t the Constituent Documents.

B. Hazard InsurarcsaSo long s the Owners Association nuintains, with o generally accepted msurance earner, o
“master’” or “blanket’” policy i the Condominium Project which is satisfactory to Lender and wineh prosides insaranee
coverage in Lthe amounts, for <heperiods, and against the hazards Lender reguires, mcluding tire amcd bazards ineluded
within the term “extended coveragd,then:

(1) Lender waives tie provision in Uniform Covenant 2 for the monthiy payment 1o Lender of one-tselith of
the yearly premium installnients for hazard insurance on the Property: and

(ii) Borrawer's obligation vader Uniform Covenant 5 to maintain hazard insuriice coverage an the Prapenty
is deemed satished to the extent that the requided coverage is provided hy the Owners Associton poliey

Borrawer shall give Lender prompl notiee nfany lapse in required hezard nesurance coverige,

In the event of u distribution of hazard (insarance proceeds in licu of restoration or repiir following o loss 1o the
Property, whether so the unit or 1o common elemeits, any proceeds payable to Borrower are herehy assaigned and shall be
patd to Lender forapphication 1o the sums secured by 106 Security anstroment, with any eacess pand 1o Borrower,

. Public Liability Insurance. Barrower shall take sach actions as may be rensonable 10 insure that the Owners
Association msnntuns a public Jiability insuriance policy acdeptadle in form, amount, and extent ol coverispe to Lender.

). Condemanation, The proceeds ofany award or clais 76z damages, direct or consequential, payuble to Borrower in
connection with any condemnation or other taking of all or any.rari of the Property, whether of the unit or of the common
elements, or for any conveyance in liew of condemnation, are heieby assigned and shall be paid to Lender. Such proceeds
shali be applied by Lender 1o the sums secured by the Security [nstruiner: 25 provided in Uniform Covenant 9.

E. Lender’s Prior Consent. Borrower shall not, except afller Jiofice to Lender and with Lender's prior written
consent. either partition or subdivide the Property or consent to:

(1) the abasdonment or termination of the Condominium Proicet, except for abundonment or terminastion
required by law in the case of substantial destruction by fire or other casualty ar in fae case of a taking by condemnation ur
eminent domain;

(1) any amendment toany provision of the Constituent Documents ifithe srovision is for the express benefis of
Lender,

) tun termimation of professional Dmaagemnient and assumption of sei managenuad of the Qwirers Associaton,
or

{tv) uany action which would have the effect of rendering the public liability insuravce voverage maintained by
the Owners Assoctation unacceplable (o Lender.

F. Remaeadies. [T Borrower does not pay condominium dues and assessments when due, then/ceider may pay them.
Any umounts disbursed by Lender under this paragraph F shal! become additional debi of Borrower secur~d by the Securily
fnstrument. Untess Borrower and Lender agree ta other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon nutice from Lender to Borrawer reques?ing payment,

BY SIGNING BELOW, Borrower aceepts and agrees to the terms and provisions contained in this Condominium Rider.

THIS INSTRUMENT PREPARED BY: W (—%7 )
AL / CURLTLIC (Seal)

CENTRAL MORTGAGE PROCESSING UNIT AWM | Horraner
WILLTIAM AB WICZ

C/0 15T NATIONAL BANK OF EVERGREEN PARK

3101 WEST 95TH STREET

EVERGREEN PARK, IL 60642 (Seal)

-BGrrower

PTI #28-04-301-019-1015
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