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MORTGAGE

Afiven on......oeptember. .. I:‘)*Z:?' .................. g

THIS MLRIGAGE ("Security Instrument’) is .
1988..... The mongssor is »...... R LGHARD Do KABIALTS. AND COLLEEN.D.. KABIALIS. HIS-WT

SERURRPUROTI A9 . VORIV ANURIRURORY (s ower Tg Secunz',tmﬂﬁml is giyen 1o GREATAMERLGAN
EDERAL..SAVINGS. . LOAN. ASSOG. 1.05?? AR T p m ed and i
F under the laws of'...IHE...U".I.IED..SIASIE.S... FM Rl A. and.;vhoseaddrcss is 18 Organiec and oysine

Borrower owes Lender the prinzipsisum of Sixty Thousand.. and no/I00 . o
eeeerrerersmseerresseessasstrassmnsnsissstsesfnsbeseenene Dollars (U.S. §........ 6R000.00......). This debl is evidenced by Borrower's note
dated the same date as this Securitz Zastrument {"'Note™) whichfa%\gda for monthly payments, with the full debt, if not
paid eariier, due and payableon ........... October . Y 2028 . This Security Instrument
secures to Lender: (a) the repayment ‘of .k debt evidenced by the Nate, with interest, and alf renewals, extensions and
modifications; (b) the payment of all othe! sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Rorrower’s covenanis and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property

i COOK. ... eiieiiremeesecsissssssssessesrenesssssssssassssssassssesssaesransessrescsrnesssns COUNLY, Ilinois:

T OU:I'H 8 FEET OF _LOT 3 AND ALL OF L)T 4 RUNTZ' IVISION OF
i gL SO Do R £ B TR e el

ARce KOPF : IVl OF PART OF L

ANCII Tt T i s cLIEERE Y G

[t dhEpupss
H iUi é ATTACHED ? EKHIB%E ‘A’ §0 THE ’J;”ZLA?%TI?? oF
N NIUM D_AS N 116779 TOGETPLR WITH S UNDIYIDED
ENRPMENAEM REERRREC 1S rRECUeiwdn L INELTs ]

Mortgagor alsoc hereby grants to Mortgagee, its Succeszors and Asslgns, as
rights and easements appurtenant to the above described rR=al Estate, the
rights and easements for the benefit of said property et forth in the

aforementioned Declaration.
This Mortgage is subject to all rights, easements, restrictlors, conditions,

covenants and reservations contained in said Declaration the sime as though
the provisions of said Declaration were recited and stipulated at length herein.

PERMANENT INDEX NUMBER: 14~33-~413-039-1006 VOLUME: 496

xﬁég_x %K X
. D, K. C. D. K.

CHICAGO

which has the address of ‘!750N'HELLS
[Strost)

IHNGS wovvvvenenn SOOI R . -
inois e (“Property Address”);

P

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall aiso be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “*Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 1o constitute a uniform security instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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If Lender required mortgage insurapce a¥ & tiddition of miaking the loan secured by this Security Instrument,
Borrower shall pay the premiums i in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's written agreemeni or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shali give Borrower notice at the time of or prior to an inspection specifying reascnable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, arc hereby
assigned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid t0 Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid 10 Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award cr settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender i authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Leiderand Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due dite Jf the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower (No! Released; Forbearance By Lender Not & Waiver. Extension of the time for payment or
modification of amortiza’.on of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not Cperate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required tu commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude th.e ¢ iercise of any right or remedy.

11. Successors and Aasigns So*ad; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benrZii the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's cavenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) s vo-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under k2 *cvms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; ard /:)agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with. . gard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. Ifthe loan secured by this Secur.ty Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the iatzicst or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then. (2.} any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) arly 7ums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chouss to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refur.d ceduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender's Rights.  If enactment ‘ur expi~ztion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, a1 its option,
may require immediate payment in full of all sums secured by this Securit; Insirument and may invoke any remedics
permitted by paragraph 19. If Lender exercises this option, Lender shall take the 5icp5 specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrumen? <hal! be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The potice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any natine to Lender shall be given by
first class mail to Lenders address stated herein or any other address Lender designates by noticzin Borrower. Any notice
provided for in this Security Instrument shail be deemed to have been given to Borrower or Lender v/hen given as provided
in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal l7'w and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumrat or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insiruinent and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Insirument.

17. Transfer of the Property or a Beneficial Interest in Borrower. [f all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sumsy
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shail give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demnand on Borrower.

18. Borrower's Right to Reinstate. [f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 3 days {or such other period as
applicable law may specify for reinstatement) before saie of the Property pursuant to any power of sale contained in 1his
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions arc that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's nghts in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upcn reinstatement by
Borrower, this Security Instrument and the obligations secused hereby shall remuin fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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Loan # O
UNOFFI I e yed.S&L
: 4 - afley;
: - LZke 'strédet ~ Oak Park, IL 60301

-ADJUSTABLE PAYMENT RIDER

RIDER ATTACHED TO MORTGAGE FOR RECORDING

THIS ADJUSTABLE PAYMENT RIDER is made this day of .September . ... .. .

and is incorporated into and shall be deemed 1o amend and supplement the Morigage, Deed of Trust, or

Deed to Secure Debt (the '‘Security Instrument’’) of the same date given by the undersigned (the '‘Borrower”’} to

secure Borrower’s Adjustable Payment Note 1o GreatAmerican Federal Savings & Loan Association (the *‘Lender’) of
the same date (the **Note"") and covering the property described in the Secarity Insirument and Jocated at:

1750 N. WELLS CHICAGD, IL 60674

(Properny Address)

This Note Contains Pravisions Allowing For Changas in The Interest Rate And The Monthly Payment And
For Increases In The Principal Amount To Be Repaid.

The Note Also Provides For Calculations Of Two Separate Monthly Payment Amounts. One Wilt Be The
Amount That The Borrower Must Actually Pay Each Month. The Other Will Be An Amount That The
Borrower Woid *ay Each Month To Fully Repay The Loan On The Maturity Date. This Means That The
Borrower Could Pspay More Than The Amount Originally Borrowed Or That The Borrower Could Repay

The Loan Before The Maturity Date.

ADDITIONAL COVEMNANTS. In addition to the covenants and agreements made in the Security Instrument,

Borrower and Lender furtleicovenant and agree as fofiows:
A. INTEREST RATE ANEL MONTHLY P?gMENT CHANGES :
The Note provides for an initial retenf .. .9 0 o, Sections 2, 3, 4. 5 and 6 of the Note provide for changes in the
interest rate and the monthly payments. as follows:
2, INTEREST
(A} Interest Owed
Interest will be charged on that part of principal which has not been paid. Interest wiil be charged beginning on
the date of this Note and continuing until th= full amount of principal has been %aigso
Beginning on the date of this Note, I will ove: 3 s 5. The rate of interest 1 will

owe wingiuxm on the first day of the month ot .. 19 and on that day every
month thereaier/ Fach date on which the rate of interest could change is called an

“‘Interest Change Date.’* The new rate of interest will pecome effective an each Interest Change Date.

(B) The Index

Any changes in the rate of interest will be based on changzs in the Index. The “‘Index’’ is the M¥dHi¥ auction aver-
age rate an United States Treasury bills with a maturity of .., SIX months, as made available by the

Federal Reserve Board,
If the Index is no longer available, the Note Holder will chig0st a new index which is based upon comparable

information. The Note Holder will give me notice of this choice,

The most recently available Index figure as of the date 30 but not ricve than 45 days before each Interest Change
Date is called the **Current Index.”’

{C) Calculation of Interest Rate Changes

Before each lntercséc.’;gage Daite, the Note Holder will
percentage points { * %) to the Current Index. This amount will b niynew rate of interest until the next
Interest Change Date,

(D) Interest After Defauft

The rate of interest required by this Section 2 is the rate | will owe both before and adlier any default described in
Section 9(B) below.
3. CALCULATION OF AMOUNTS OWED EACH MONTH

The Note Holder will calculate my Full Monthly Amount. The “*Full Monthly Amount™ is b amount of the
monthly payment that would be sufficient (o repay the unpaid principat batance of the loan at the rate of interest F am
required to pay by Sections 2(A) and 2(C) above in substantially equal monthiy payments over an ain srtization period
of thirty (30} yeags gosn the date of this note. The balance of the indebtedness, if not sooner paid, szl be due and
payableon . ... ctober =~ 1....20 28, . .. whichis called the “*maturity date’". My first-Full Monthly
Amount is U.S. Fi_ve_ Hundred Fifteen ‘and (5.5.15.50. . .) Before each Interest Change Date, the
Note Holder wil!%gﬂg‘?e the new Full Monthly Amount which | will owe cach month beginning on the first monthly
payment date afier the Interest Change Date.

The Full Monthiy Amount | owe may be imare or less than the amoun! | am regrired (o pay each month. Section 5
below describes how my unpaid principal balance will change if the amount of my monthly payment and the Fuil

Monthly Amount are different.
4, PAYMENTS

(A) Time and Place of Payments
I will pay principal and interest by making payments every moath. My monthly payments will be applicd 1o inler-

est before principal.

ke my monthly payments on the first day of each month beginning on November

1 will make these payments every month until 1 have paid all the principal and interest and any other
charges described below that | may owe under this Note. If I still owe amounts under this Note on the maturity date, 1
will pay those amounts in full on that date. Those amounts could be greater than the amount of my last monthly pay-

ment before the maturity date,

ADJUSTABLE PAYMENT RIDER - Single Family — Instrument (Neg. Am.)

8 Month Treasury Fourm 11068 8285
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oo . H ) to
I will make my monan Nﬂ@l GEJTGIJM @m i()()l l.ake Street,

Oak Park, IL 60301, or at a different place il required by the Note Holder.
{B) Amount of Monthly Payments

My monthly payment will be in the amount o U8 § L, §15.5Q¢ . .. ... .. The Note Helder will change my
monthly Bﬁmcnl as required by Section 4C) below on the STH. . ... ... .. Interest Change Date and on that day
every . 5 ...... month thereafter. Each of these dates is called a **Payment Change Date."” The Note Holder wili also

change my monthly payment on any Interest Change Date if Section 5(B) below reguires me 10 pay the Full Monthly
Amount.

{C) Calculation of Monthly Payment Changes

Before each Payment Change Date, the Note Holder will calculate a new monthly payment sufficient to repay the
unpaid principat balance on my loan in full over the remaining amortization period at the Payment frlalc in substan-
tially equal paymenty *Payment Rate”' is the Index on the most recent Interest Change Date plus .yg ”8
percentage points (. EH?O %), 0 00THS
o I will pay the amount of my new monthly payment until the next Paymem Change Dale unless Section 5(B) below
requires me 1o pay the Full Monthly Amount.

(1) Effective Date of Payment Changes

Until my monthly payment is again changed, | will pay the amount of my new monthly pavment cach month
beginning on the first monthly payment date after the Payment Change Date, or Interes Change Date if | am required
to pay the Full Monthly Amount.

5. UNPAID PPAINCIPAL BALANCE

(A} Changizin My Unpaid Principa) Balance

Ny monthly pazment could be less than the amount of the interest poriion of the first Full Monthly Amount |
awe or less than tie Zaverest portion of my first Full Monthly Amount after an interest Change Date. If so, the Note
Folder will subtract the smount of my monthly paymeni from the amount of interest | owe and will add the difference
to my unpaid principa’ 78’ance each month until the next lnterest Change Date. The Note Holder will also add interest
on the amount of this diff¢rtnce 1o my unpaid principal balance each month. Until the next Interest Change Daie
when the Note Holder deterriine my new rate of interest on my then unpaid principal balance, the rate of interest on
the interest added to principal (il be the rate determined in Section 2 above.

My monthly payment vouiZ oe more than the amount of the Full Monthly Amount. If s, the Note Holder will
subtract the difference from the unpaid principal balance of my loan each month uniil the next Interest Change Date
as if I had made a partial prepayment upaer Seciion 7 below.

(B) Limit on Unpaid Principal Balance, Ruquired Full Monthly Amount

My unpaid principal balance can never exceed a maximum amount cqual to one hundred (wenty-five percent
(125%) of the principal amount | originally borrowed. If my paying the amoumt of my monthly payment afier any
Interest Change Dale would cause the unpaid priacinal balance to exceed that maximum amount at any time, 1 must
pay instead the Full Monthly Amount as my montily Gayment until the next Pavmenmt Change Date.

6. NOTICE OF CHANGES

The Note Holder will maib or deliver 1o me a notice it an)y changes in the Full Monthly Amount and my monthly
payment before the effective date of any change. The notice wilt include information required by iaw to be given me
and also the title and telephone number of a person who will ans wer any question 1 may have regarding the notice.

B. CHARGES; LIENS

Uniform Covenans 4 of the Security Instrument is amended 1072l as follows:

4. Charges; Liens. Borrower shall pay all taxes, assessments, aveseher charges, fines and impositions attrib-
utable 10 the Property which mav auain a priogity aver this Securily Listeument, and leaschold payments or ground
rents, if any, in the manner provided under paragraph 2 hereof or, i not pad in such manner, by Borrower making
payment, when due, direcily 1o the payee thereal. Borrower shall prompot furaish to Lender all notices of amounts
duc under this paragraph, and in the eveni Borrower shall make payment dircctiy Borrower shall promptly furnish to
Lender receipts evidencing such paymenis. Borrower shall prompth discharge oy len which has priority over this
Security Instrument; provided, that Bosrower shail not be required to discharge ung sech bien so long as Borrower: ta)
Shall agree in writing to the payment of the obligation secured by such hen i a manie, acceprable to t.cuder; (b) shall
in goad Taith contest such lien by, or defend against enforcement of such tien in, tegan proceedings which in the opin-
ion of Lender operate 10 prevent the enforcement of the lien or forfeiture of the PProperyy or_any part thereof; or (©)
shall secure from the holder of such lien an agreement in a form satisfactory to Lender subordinating such lien to this
Security Instrument.

If Lender determines that all or any part of the Property is subject to a lien which may attaina eriority over this
Security Instrument, Lender shall send Borrower notice identitying such lien. Borrower shall satisfs Zagch lien or 1ake
one or more of the actions set forth above within ten days of the giving of notice.

C. NOTICE

Unitorm Covenant 14 of the Security Instrument is amended 1o read as follows:

14. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Security Instrumeni shall be given by delivering it or by mailing it by first class mail
addressed 1o Borrower at the Property Address or at such other address as Borrower may designate by nolice to
Lender as provided herein, and (b) any notice to Lender shall be given by First class mail to Lender's address stated
herein or ta such other address as Lender may designate by notice 1o Borrower as provided herein. Any notice
provided for in this Security Instrument shall be deemed 1o have been given 10 Borrower or Lender when given in the
manner designaled herein.

D. UNIFORM MORTGAGE; GOVERNING LAW: SEVERABILITY

Uniform Covenant 15 of the Security Instrument is amended to read as follows:

15. Uniform Mortgage: Governing Law; Severability. This form of Security Instrument combines uniform cove-
nanis for national use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform
security instrument covering real property. This Security tnstrument shall be governed by Federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument
or the Note conflicts with appiicable law, such conRlict shall not aftfect other provisions of this Security [nstrument or
the Note which can be given effect without the conflicting provision, and to this end the provisions of this Security
instrument and the Note are declared 10 be severabie.
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