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MORTGAGE : |
17

— THIS MORTGAGE (“Security Instrument™)isgivenon September 30,
1988 Themortgagoris Terrence C. Kelly and Ann L. Kelly, his wife

("Borrower"). Thiz Cecurity Instrument is given toFirst State Bank ard Trust COmpany of Park Ridge

which is organized and esisting under the laws of The State of Illinois , and whose address i;
607-617 W. Cevur-Ave Park Ridge, I1 60068
("Lender”).
Borrower owes Lender the principal sumof  Seventy Thousand
00/1_00 . Dullrs<U.S.5 70,000.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Insirumzs: (*Note'), which provides for monthly payments, with the full debt, if not
paid earhier, due and payable on Novenroer 1, 2018 This Security Instrument

secures to Lender: {a) the repayment of the-debi evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, r7ith interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c} the performance of Borrawar's covenants and agreemenis under this Security Instrument and
the Note. For this purpose. Borrower does hereby 1o *2age, grant and convey to Lender the following described property

located in  Cock County, Illinois:

See Lec LEGAL DESCRIP:if4
PARCEL 1

UNIT MO. 404 IN THE RIVENWALE CONDOMINIUM, AS DELLYLS".I0 ON A& SURVEr OF THE
FOLLOWING DESCRIBED REAL ESTATE:

LOTS 16 THROUGH 26, BOTH IWCLUSIYE; ALL OF THE EAST AND JEST ALLEY LYING SOUTH OF
AND ADJOINING LOTS 19 AND 22, WORTH OF AND ADJOINING LOTZ <O AN 21, EASTEALY OF
THE EASTERLY LINE OFf DES PLAINES AVENUE AND WESTERLY OF THE WELTER .Y LINE OF
CHICAGO AVENUE; ALL OF THE NORTH AMD SOUTH ALLEY LYING EASTERLY O 21D ADJOINING
LOTS 16 THROUGH 19, BOTH INCLUSIVE, WESTERLY OF AND ADJOINING LuU3 22 THROUGH 26,
BOTH INCLUSIVE, SOUTHERLY OF TME NORTHERLY LINE OF 3AID LOTS 16 A4l 26 EXTENDED
AND NORTH OF THE 30UTH LINE OF 3AID LOTS 19 AND 22 EXTENDED;

ALL IN LEE'S SUBDIVISION OF LOTS 10, 11, 12 AND 13 OF HODOE'S SUBDIVISI e 1P
SECTIONS 16 AND 17, TOWNSHIP #1 NORTH, RANGE 12 EAST OF THE THIRD PRINCIIAL
HERIDIAN, IN COOK COUNTY, ILLINOIS. WHICH SUARVEY IS ATTACHED AS EXHIBIT */% TJ
THE DECLARATION OF CONDOMINIUM OWNERSHIP MADE BY FIRST NATIOMAL Bawx OF DES
PLAINES, A3 TRUSTEE UMNDER TRUST AGREEMENT DATED JUNE 23, 1980 AND KNOWN AS TRUST
NUMBER 98112596 RECORDED 1IN THE OFFICE OrF THE RECORDER OF DEEDS OF COCK COUNTY,
ILLINOIS ON JUNE 24, 1988 AS DOCUMENT NUMBER 88-279,T10, TUGETHER WITH 4
PEACENTAGE OF THE COMMON ELEMENTS APPURTENANT TO 3AID UNIT AS SET FORTH IN SAID
PECLARATION, AS AMENDED FROM TIME TO TIME, WHICH PERCENTAGE SHALL AUTOMATICALLY
CHARGE IN ACCORDANCE W1TH AMENDMENTS TO SAID DECLARATION AS SAME ARE FILED OF
RECORD, PURSUANT TO SAID DECLARATION AND TOGETHER WITH ADDITIONAL COMMON ELEMENTS
AS SUCH AMENDMENTS TO SAID DECLAAATION ARE FILED OF RECORD IN THE PERCENTAOES SET
FORTH IN SUCH AMENDMENTS TO SAID DECLARATION, WHICH PERCENTAGES 3HALL

PERMEN AUTOMATICALLY BE DEEMED TO BE CONVEYED EFFECTIYE ON THE RECORDING OF SUCH AMENDED
DECLARATION A3 THOUGH CONVEYED THEREBY.

gLY0BYSH -

BLTOGESS

. FPARCEL 2
which has .
THE EXCLUSIVE RIGHNT TO USEZ OF GARAGE SPACE NC. G-43 AND STORAGE SPACE NO. 5-29
A LIMITED COMMON ELEMENT, '

IHinois
Mortgagor also hereby grants to the ®ortgages 1te successors and assigne, as rights and
tasemscts appurtenant to the sbove described real estate, the rights and easements for
To the benefit of said property set forth in the Declaration of Condomius aforssaid, nts, rights
. L]

appuricna This wortgage 1s subject to a1l rights, easements. covenants, conditions, restrictioms Fes now or
hercafler ; end ressrvations contained in said Declaration ths same ss though the provisions of 1 Allofthe
foregoing said Declaration ware recited and stipulated at length herein.

BeRROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed ang nas the right to
mortgage, grant and convey the Property and that the Property is unencumbered. except for encumbrances of record.
Barrower warrants and will defend generally the tive ta the Property against all claims and demands, subject to any
encumbrances of record

Tms SE(‘L‘R[TY_I.\{ST}!{'MENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Singte Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
RTC FORMS SERVICE, INC.
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19. Acceleration: dies. nder shall give=fio t rower’pr td accelbration following Borrower's

breach of any covenant or agreement in this Security Instrument tbut not prior to acceleration under paragraphs 13 and 1
uniess applicable law provides otherwise). The notice shall specify: a) the default: thl the action required to cure the
default; (c) a date. not less than 30 days from the date the notice is given to Borrower, by which the default must be cured:
and (d) than failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and salc of the Property. The notice shalt further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclusure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date specified in the notice. Lender at its option may reguire immediate pay ment in full of all sums secured by
this Security [nstrument without further demand and may foreclose this Security Instrument by judicial proceeding.,
I.ender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including.
but not limited to, reasonable attorneys’ fees and costs of title evidence,

20. Lender in Possession. Upon acceleration ender paragraph 19 or abandonment of the Property and atsny tme
prior to the expuation of any perniad of redemption following judicial sale. Lender (n person, by agent or by qudicalh
appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of
the Property inchuding those past due. Any rents collected by Lender or the recenver shall be apphed first to payvment of the
casts of management of the Property and collection of rents, mcluding. but not hmited 1o recenver’s fees, premiums on
receiver's bonds and reasonable attornevy’ fees, and then to the sums secured by this Securny Instrument

21. Release. Upon payment of all sums secured by this Secunty Instrument. Lender <hadl release this Secuniny
Insirument without charge to Barrower. Borrower shall pay any recordation costs

22. Waiver of Homestead. Borrower waives all nght of homestead exemption i the Properts

23. Ridirs o0 this Security Instrument. If one or more niders are executed by Borrower and recorded together with
this Secunty Instrument, the covenanis and agreements of each such nder shall beancorperated mte and shall aimend and
supplement the ¢ovanants and agreements of this Security Instrument as if the nider(sr were a part of this Securny
Instrument. [Check arplicable box(es))

3 Adjustable Tiatz Rider _x Condominium Rider ©2-4 Famnly Rider

7" Graduated Payniers Rider 7" Planned U'mit Development Rider

. Other(s) [speaily)

BY SIGNING BElOW, Borrewes accepts and agrees 1o the terms and covenants contamed i this Secunty
Instrument and in any rider(s) executed by Poriower and recorded with 1t
—_— - ; .
g .LLeree. / ..... . .. ._(Scal)
- ence C. Kelly —Hhoerower

< . T
+4rz»z{:2_2(/,£_4’_ { T (Seal)

Ann L. Kelly ' T her s

{Secal;

-Borowe:

A Sealy
Bottower

[Space Betow Tha Line For Acknowledgmun’, —-——-— - ...

Colorado
STATE OFLdiNGI6y County ss:

I. The Undersigned Jtumaces 7 Fo TE . a Notary Pubhc in and ‘o 04d_county and state,

do hereby certify that Terrence C. Kelly and Ann L. Kelly, his wife

are Ec¢ 7 . personally known to me to be the same personts) whose name(l)

subscribed to the foregoing instrument. appearcd befare me this day in person, and acknowledged that they

: , . their
signed and delivered the said instrument as free and voluntary act, for the uses and purposes therein

set forth,

Given under my hand and official seal. this

My Commission expires: - .28 - 90O
D

Notary Pubtic

RLTIOGURH
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UNIFORM COVENANTS  Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject 1o applicable law or 10 a writien waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note 1s pard in full, a sum (""Funds™') equal to
onc-twelfih of: {(a) yearly taxes and assessments which may atfain priority over this Security Instrument: (b) yearly
leasehold payments or ground rents on the Property, if any; (¢} yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shali be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or venfying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required 1o pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payabtle prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's Option, either promptly repaid to Borrower or credited to Barrower on monthly payments of Funds. If the
amount of tlie I.nds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessar; 1o make up the deficiency in one or more payments as required by Lender.

Upon payrien: in full of all sums secured by this Security Instrument, Lender shall premptly refund 1o Borrower
any Funds held by Leudsr. I under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply. no fater
than immediately piicri¢a-the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agaish.the sums secured by this Security Instrument.

3. Application of Payr. ents. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be ajipl.ed: first, to late charges due under the Note; second. to prepayment charges due under the
Note; third, to amounts payahl.ander paragraph 2; fourth, 1o interest due; and lasi, to principal due.

4. Charges; Liens. Borro'vci shail pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain prioniiv o.eor this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations ii the m1anner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them »n time directly to the person o/wed payment. Borrower shall promptly furnish to Lender all notices of ameunts
to be paid under this paragraph. If Borrows=r riakes these payments directly. Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any 1’en which has priority over this Security Instrument unless Borrower: (a)
agrees in writing 1o the payment of the abligation serir=d by the lien in a manner acceptable to Lender; {(b) contests in good
faith the lien by, or defends against enforcement of te lien.in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property: or {c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien \a this Security Instrument. If Lender determines that any pari of
the Property is subject to a lien which may attain priority ov:r this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or tal ¢ one or more of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improvem«ari now existing or hereafter erccted on the Property
insured against loss by fire, hazards included within the term “extend:d -overage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amcuiis and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjeci to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable 1o Lender and’s’ !l include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. 1f Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shiall 2ive prompt notice 1o the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall boe applied to restoration ot repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's secusity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shail be
applied to the sums secured by this Security Instrument, whether or not then due, with any ev<e's naid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that <ae/insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceesds o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day p=riod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 9 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage 10 the Property prior to the acquisitivn shall pass 10 Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. I this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, 1he leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce {aws or
regulations), then Lender may do and pay for whalever is necessary 1o protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Secunity
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become addiuonal debt of Barrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment. these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting pavment.

8LT08VSS
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UNOREGIARIBOPY.

THIS 14 FAMILY RIDER is made this .30tdmy of ...Septarber..... ... ................ .19 88,
and is incorporated into and shall be deemed 1o amend and supplement the Morngage. Deed of Trust or Security Deed
(the “Security Instrument’’) of the same date given by the undersigned (the “Borrower™) to secure Borrower's Note to
EIRST STATE BANK & TRUST COMPANY | OF PARK RIDGE . ... ... ..................... (the '‘Lender™’)

of the same date and covering the property described in the Security Instrument and located at:

555, River .Road,.Unit. 404, Des Plaines, I1. 60616 . .. . .. .. ... ... ...l
[Property Agdress)

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agrec as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree 1o or make a change in the
use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply
with all laws, onlinances, regulations and requirements of any governmenial body applicable to the Property.

B. SUBOF.OINATE LIENS. Except as permitted by federal law. Borrower shall not allow any lien inferior to the
Security Instruniint 1o be perfected against the Property without Lender’s prior written permission.

C. RENT LO¥5 TNSURANCE. Borrower shall maintain insurance against rent loss in addition to the other hazards
for which insurance iz s=quired by Uniform Covenant 5.

D. “BORROWER S R 'GHT TO REINSTATE” DELETED. Usiform Covenant 18 is deleted.

E. ASSIGNMENT OF LE 4SES. Upon Lender's request, Botrower shall assign 1o Lender all leases of the Property
and all security deposits made .n_connection with leases of the Property. Upon the assignment, Lender shall have the
right to modify, extend or term.iate the existing leases and to execute new leases, in Lender’s sole discretion. As used in
this paragraph E, the word “lease!” shall mean *‘sublease” if the Security Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS. Forrower unconditionally assigns and transfers to Lender all the rents and revenues
of the Property. Borrower authorizes Lendier or Lender's agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lapsar or Lender’s agents. However. prior to Lender's Notice to Borrower of
Bormrower's breach of any covenamt or agreerier. in the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the er:f: of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for adZ:ticnal security only.

If Lender gives notice of breach to Borrower: (i) all rzats received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied 10 the sums s(cured by the Sccurity Instrument; (ii) Lender shall be entitied to
collect and receive all of the rents of the Property; and (1ii} zach tenant of the Propenty shall pay ail rents due and unpaid
to Lender or Lender’s agent on Lender's written demand 1>/ h¢ tenant.

Borrower has not executed any prior assignment of the rtntd »nd has nol and will not perfornn any act that would
prevent Lender from exercising its rights under this paragraph I

Lender shall not be required to enter upon, take control of or ‘mairtain the Propeny before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receicr may do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any Othe; right or remedy of Lender. This assign-
ment of rents of the Property shall terminate when the debt secured by ihe Security Instrument is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under aily.rote or agreement in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke apy of the remedies permitted by the

Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contaired iy this 1.4 Family Rider.

Ann L. Kelly

&
&
-
# )
=
o
&

MULNSTATE +-4 FAMILY RIDER — Fasnie Mae/Fredéle Mac Unllorm lnstrumont Form 3170 /08
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THIS ADJUSTABLE RATE RIDER is made this 30th day of September . 1988 .and is —_
incorporated into and shall be decmed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument™) of the same date given by the undersigned (the “Borrower™) (o secure Borrower's Adjustable
Rate Note (the “Note™) 1o First State Bank and Trust Campany of Park Ridge

(the “Lender™) of the same date and covering the property described in
the Security Instrument and located at: 555 River Road, Unit #404, Des Plaines, Il 60016

[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE MNOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenanis and agreements made in the Security Instirument, Borrower
and Lender further covenant and agree as follows:

A. INTEREST RATE AN YMONTHLY PAYMENT CHANGES
The Note provides foiran initial interest ratcof 10.50 %. The Note provides (or changes in the interest rate and the
monthly payments, 25 [ollows:
4. INTEREST RATFE A'iD MONTHLY PAYMENT CHANGES
{A) Change Dates

The interest rate | will payinay change on the first day of Novamber 1, . 1993 | and on that day
every 12th month therealter. Esck-date on which my interest rate could change is called a “Change Date.”
{B) The Index

Beginning with the first Change Joa.s, my interest ratc will be based on an Index. The “Index™ is the weckl)‘
average yield on United States Treasury secivities adjusted 10 a constant maturity of | year, as made available by thTQK
Federal Rescrve Board.  The most recent Irdex ligure available as of the date 45 days before each Change Date is callcd //
the “Current Index.” The Index Value for the loan is 8.17

If the Index is no longer available, the Newr tlolder will choose a new index which is based upon comparablc
information. The Note Holder will give me notice 0 this choice.

{C) Calculation of Changes -

Before each Change Date, the Note Holder will calzulaie my new interest rate by adding Two ang
three—~fourths  percentage points ( 2,75 %) to1%e Current index. The Note Holder will then round the
result of this addition 10 the nearest one-eighth of one percentags roint (0.125%). Subject 1o the limits s1ated in Section
4(D) below. this rounded amount will be my new interest rate i1l the next Change Date.

The Note Holder will then determine the amount of the monthiy ayment that would be sufficient to repay the
unpaid principal that [ am expected to owe at the Change Date in full ¢n the maturity date at my new interest rate in
substantially equal payments. The resull of this calculation will be thc new amount of my monthly payment.

{D) Limits on Interest Rate Changes
The interest rate I am required to pay at the first Change Dale will not be gréacanthan 12 .50 % or less than
8.50 %. Thereafter, my interest rate will never be increased or deereased i 7ny single Change Date by moré x|
than two percentage points (2.0%) from the rate of interest | have been paying for t'=-preceding twelve months. My(E 5
interest rate will never be greater than 15,50 %. Which is the"Maximam Ratz=" ALK,

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. [ will pay the amount of iny t ew monthly payment
beginning on the first monthly payment date after the Change Date unti) the amount of my nior(h'y payment changes
again.

{F) Notice of Changes

The Note Holder will deliver or mail 1o me a notice of any changes in my inlerest rate and the amount .ot my monthly
payment before the effective date of any change. The natice will include information required by law o be-given me and
also the title and telephone number of a person who will answer any guestion | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any partof (he Property or any interest in it is
sold or transferred (or if & beneficial interest im Barrower is sold or transferred and Borrower 1s not o natura) person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall nol be exercised by Lender if exercise is prohibited by federal law e Y
as of the date of this Security Instrument. Lender—eise-shall-rat-exercise-this-eption-if: (1) Borrewer causes to be
submitied-to-Lender informationrequired-by-Lender-to evaluale the intended transferee as if a new loan were being made T.K.
1o-the-trahsferee—and—bi—Londer—reasonably—determines-thut- Lender's-security will- not be impaired by the loan I
mmpm—m\d—&hmhﬂﬁh—ef—a—bfmh—ohﬁymammwﬂmﬂn +his-Security-Iastrumeni-is-acoeptable 1o ALK,

RLYO3VSH

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2—Singx Family—Fannie Mae/Freddie Mac Uniform instrument Form 3111 3/85
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THIS CONDOMINIL M RIDER 1s made this . 1088
and i incorporated into and shall be deemed to amend and supplcm:.nl the Mortgage, Dud ui Trusl or Secuniy Dx.- « tthe

“Secunty Instrument”™) of the same date given by the undersigned {the "Borrower™ o secure Borrower's Note 1o .
.First State Bank & Trust Campany. of Paxk Ridge . ... . - . (the “Lender™)
ufthc sume date and covering the l’mpgrn described in the baurll\ Instrument and hmucd ut

555 River Road,. . Unit . #404...,.Des. Plain T). ...60016. ... ..

'Pvcpeﬂy A:!dvess]

The Property includes o umit in. together with an undivided interest in the common elements of. & condonmunium progect

known as:
nownas The Riverwalk Condominium

*ame o! Condomimum Rropect’
tthe "Condominium Project’™). If the owners associanon or other entity which acts tor the Condomumium Project (the
“Owners Association’) holds title 10 property for the benefit or use of s members or sharcholders, the Properiy ulso
includes Borrower™s interest tn the Owners Association and the uses, proceeds and benefits of Borrower s interest

COoNDOMINILAL COVENANTS, In addition to the covenants and agreements made in the Securily lastrument.
Borrower and Lesider further covenant and agree as foilows:

A. Coraacm.nium Obligations. Berrower shall perform all of Borrower’s obhgatons under the Condomimium
Project's Constitues Documents. The "Constituent Documents™ are the: (1) Declaration or any other document winch
creates the Condomyatum Project: (1) by -laws: (111) code of regulations: and GOy ) other equinalent documents, Borrower shall
promptly pay, when due/iil dues and assessments imposed pursuant 1o the Constituent Documens

B. Hazard Insus-mos¢, So fong as the Owners Association maintains, with a generally accepted msurince carner. a
“master” or “blanket™ policy’on the Condommium Project which is satisfactory 10 Lender and whrch provides insurance
coverage in the amounts, for tho nertods, and against the hazards Lender reguires, ancluding lire and hazands included
withen the term “eatended coverage . then:

{1} Eender waivesthe prevsion in Uniform Covenant 2 for the monthly payvment 1o Lender of ome-tweltth of
the yearly premium installments for huzerdansurance on the Property; and

() Boarrower's obliganon dnder Uniform Covenant S to mantain hasard insurance coverage un the Properiy
i~ deemed satisfied 1o the extent that the required overage is provided by the Owners Associnon pohey

Borrawer shali give Lender prompt neticeafany lapse in required hazard insurance coverage.

In the event of a distribunion of hazard incurance proceeds in licu of restoranon or repanr followimg a loss to the
Property, whether to the unit or 1o common elemdnts, o0y proceeds pavabie 1o Borrower are hereby assgued and shall be
paid to Lender for applicauon to the sums secured by tia-Security Instrument, with any excess paid to Borrower

C. Public Liability Insurance. Borrower shall takecuch acnons us may he reasonable 1o insuere that the Owners
Associstion matntains ¢ public habhity insurance policy acceptable in form, amaount. and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim Jor damages, dtrect or consequential, pavable to Borrower in
connection with any condemnation or other taking of all or any a7t of the Property. whether of the umt or of the common
elemenits, or for any consevance 1n lteu of condemnation, are heeby asvigned and shall be paid 1o Lender Such procecds
shall be applied by Lender to the sums secured by the Security Instruaeri s provided in Unmiform Covenant 9

E. Lender's Prior Consent. Borrower shall not. except after dolice 1o Lender and with Lender’s prior written
consent, either partitnon or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Prosect, evcept for abandenment or termination
required by law i the case of substantial destruction by fire or other casualty or in e case of a taking by condenmation or

emment domain;
(1) any amendment to any provision of the Constituent Documents iithegsres ision s far the express benefit of

Lender:
(i1} termination of professional management and assumption of self-managemeznt of the Owners Association:

or

(v} any aebon which would have the effect of rendering the pubbc lubibity insurapce coverage mamtained by
the Owners Association unaceepiable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then/cetder may pay them.
Any amounls disbursed by Lender under this paragraph F shall become additional debt of Borrower seeured by the Secunity
Instrument. Unless Borrower and Lender agree ta other terms of payment, these amounts shall bear interest (rom the date of
disbursement at the Note rate and shall be payable. with interest, upon notice from Lender to Borrower requent.ng payment.

By SIGNING BELOW. Borrower accepts and agrees ta the terms and provisions contained in this Condomimum Rider.

(Seah)

Borrower

[hedl)

Borrower

Ann L., Kelly

MULTISTATE CONDOMINIUM RIDER—Single Family—FMMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/B3

BFEC FORMS SERVICE INC ADDISON IL. 60101

SLT08VRS




