UNOFFICIAL:.CQRY - . .

(Sp Above This Line For Recording Data)

BESE2405 MORTGAGE

THISMORTGAGE (“Security Instrumemnt'') is given on GCToLL
Them r1g1goris LZONARD R. BRINN AND HYRNA BRINH, LULE

F o4
ANO ANHD HWIFE

(“Borrower™). This Uerarity Instrumentisgivento CCHIKUSTY RORIGACGL CLURCCRATION

which is organized and exis/ins under thelawsof  Cai {rosNIa . and whose address is
350 S.M. LZ0H. AVE S, SCERVLELD BEACH, FL 33442
{"Lender™).

Borrower owes Lender the principal semof 0L HUNUKLO THRLE To0JSenl GNO BUHIRELL anb KO/t

Dollars (U5 303,100,000 ). This debt is evidenced by Borrower’s note

dated the same date as this Security Instrumuont (“Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on HOVEMBED L, 2G1x This Security Insirument
secures to Lender: (a) the repayment of the debi e /tdenced by the Note, with interest, and all renewals, extensions and
modifications; (b} the payment of all other sums, wit% initerest, advanced under paragraph 7 (0 protect the security of this
Security Instrument; and (c) the performance of Borrow er's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgag:, giant and convey {o Lender the following described property

located in CUn County, Hlinois:
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Qs TR0 s, T 3atar
PulMa: 07-34-310 O VLLLPE 157

which has the address of 1626 MISEOUKI ORIVE ELK GuOVE VMILLaLE
[Street] [City]

INinois &adud? {"'Property Address’)
[Zip Code]

TOGETRER Wirh all the improvements now or hereafter erected on the property, und all easements, rights,
appurtenances, rents, royalties, mineral, oll and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. Ail replacements and additions shali also be covered by this Security Instrument. All of the
foregoing is referred to in rthis Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered. except for encumbrances of record.
Berrower warrants and will defend generally the title to the Property against a)l claims and demands, subject to any
encumbrances of record.

THIS SECURITY JISNSTRUMENT combines uniform covenants for npational use and non-uniform covenants with
limited variations by jurisdiction 10 constitute a uniform security instrument covering real property.

ILLINOIS—Singte  Famiy-—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
Amended 5/87
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1f Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance lerminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause {or Lhe inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation. are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unjess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair markel value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or »=ttle a claim for damages, Borrower fails to respond to Lender within 30 days alter the date the notice is
given. Lender is “uthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Properiy or
to the sums secured by this Security Instrument, whether or nat then due.

Unless Lender «nd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Mt Released; Forbearance By Lender Not & Waiver. Extension of the time for payment or
modification of amortizaugc of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nut oj<rate to release the liability of the original Borrower ar Borrower's successors in inlerest.
Lender shall 5ol be required 1o/¢commence procecdings against any successor in interest or refuse to extend time for
payment or otherwise modify amor tization of the sums secured by this Security instrument by reason of any demand made
by the original Borrower or Borrower's siiccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ex/roize of any right or remedy.

11. Successors and Assigns Bow.d; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefi{ thu successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and ayreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) 1t co-signing this Security Instrument only to morigage, grant and convey
that Borrower’s interest in the Property under the'tirras of this Security Instrument: (b)1s not personally obligated to pay
the sums secured by this Security Instrument: and 75 igrees that Lender and any other Barrower may agree 1o exiend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. 1f the loan secured by this Securnity Instrument as subjevt to a taw which sets maximum loan
charges, and that law s finally interpreted so that the intercsy or other loan charges collected or 1o be collected 1in
connection with the loan exceed the permitied limits, then: (=) 7ny such loan charge shall be reduced by the amount
necessary 1o reduce the charge 1o the permitied limit; and (b) any: siims already collecied from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose/to make this refund by reducing the principal owed
under the Note or by making a direct payment 1o Borrower. If a refund riguces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender’s Rights. If enactment or eapiravion of applicable laws has the effect of
rendering any provision of the Note or this Security {nstrument unenforceable according to its terms, Lender, at s option,
may require immediate payment in full of all sums secured by this Security Tasirument and may invoke any remedics
permilted by paragraph 19. If Lender excrcises this option, Lender shall take the stzps spectfied in the second paragraph of
paragraph 17

14. Notices. Any notice o Borrower provided for in this Security Instrumentsiiailbe given by delivering 1t or by
mailing it by first class mail unless applicable law requires use of another method. The nitice shajl be directed (o the
Property Address or any other address Borrowser designates by notice to Lender. Any nolic: to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice 1o Sorrower. Any notice
provided for in this Securnity Instrument shall be deemed 10 hase been given to Borrower or Lencer waen given as pravided
in this paragraph.

15. Gaverning Law; Severability. This Security Instrument shall be governed by federal law sind the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secunity “asirument or the
Note conficts with applicable law, such conflict shall not affect other provisions of this Security Instrumedor the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instiutient and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument

t7. Transfer of the Property or a Beneficial Interest in Borrower. [l ail or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) withoul Lender’s prior writlen consent, Lender may. at its option, require immediate payment i full of ali sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if excrcise 1 prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option. Lender shall give Barrower notice of acceleration. The notice shall provide a penod
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. Lf Borrower fails to pay these sums prior to the expiration of this period, Lender may wvoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower mects certain conditinns, Barrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: {a) § days (o7 such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a} pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b} cures any default of any other covenants or agreements; (¢} pays ail expenses incurred in enforcing this
Security Instrument, including, but not fimited to, reasonable attorneys’ fees: and (d) takes such action gs Lender may
reasonably require to assure that the lien of this Security Instrumeni, Lender's nghis in the Property and Borrower's
obligation 1o pay the sums secured by this Security [nstrument shall continue unchanged. Upon reinstalement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13or 17.
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index—Rate Caps—Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this a4t day of
19 . and is incorparated into and shall be deemed 10 amend and supplemeni the Mortgage. Deed of Trust

or Security Deed {the “'Security Insirument’’) of the same date given by the undersigned (the *'Barrower’’) 1o secure
Borrower's Adjustable Rate Note (the **Note’’) to

TN TR B 4

SR PR U T A A U IR
l:‘ L S tihe ‘'Lender’’} of the
ooy e gt 1 LT
same daic and covering the property described in the S’ccumy Tnstrumeni and located al:
Tacs WMiIgEuLhL DRI

S T S N P TR

1Psoperty Addressf

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
., ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT

THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL TOVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Botrower and Lender further covenant and agree as follows:
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for wo initial ineerest rate of
in the adjusiable interest rate and the monthly paymems % i%liows

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

%. The Note provides for changes

(A) Change Dates
The adjustable interest rate 1 witlpzy may change on the first day of Jrjpeont
19 ¢ . and on that day every [ 2th monsircherealter. Each date on which my adjustable interest rate could changc

is cailed a ‘*Change Date.’

(B} The Index
Bepinning with the firse Change Date, my adjustible interest rute wifl be based on an Index. The “ludex™ iy the

weekly average yield on United States Treasury securitizs-adjusied 10 a constamt maturity of 1 year, as made available
by the Federal Reserve Board. The most recent lndex ﬁgurv' avaiiabie as of the date 45 days before cach Change Date

is calted the **Current Index,”’
If the index is no longer available, the Note Holder swil’choose a new index which is based upon comparable

information. The Note Holder will give me notice of this cheoicr

{C) Calculation of Changes
Before each Change Date, the Note Hoider will calculate my newanicrest rate by adding CAU L TLGEE
AT TS percentage points ( 2%} ¢ the Current |ndcx

T%’IC Note Holdcr will then round the result of 1his addition to the neares: one-e: -‘\th of one percenlage point (0.125%).
Subject to the limits stated in Section 4(D) below, this rounded amount w il be my new interest rate until the next
Change Date.

The Note Holder will then determine the amount of the monthly payment 1axr would be sufficient to repay the
unpaid principal that | am expected to owe at the Change Date in full on the matyrity” date at my new interest raie
in substantially equal payments. The result of this caiculation witl be the new amoaist ¢f my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate ) am rcquired to pay at the irs) Change Date will not be greater than et
or {ess than %. Therealter, my adjustable interest rate will never b inc eased or decreased
an any single Changc Datc hv more than two percentage paints {2.09) from the rate of intercs ! have been paying
for the preceding 12 months. My interest rate will never be greater than A ennd ‘oo which is called

the “*Maximum Rate'’.

(E) Effective Date of Changes

My new interest rate will become effective on each Chiinge Date. | will pay the amodnt of my new monihily payarent
beginning on the first monthly paymeni date after the Change Dale until the amount of my monthly payvment changes

b

again.
{F) Notice of Changes
The Note Holder will deliver or mail ta me a potice of any changes in my adjustable interest rate and the amount

of my monthly payment before the effective dare of any change. The novice will include intormation required by luw
10 be given me and also the title and telephone number of & persan who will answer any question T min fuve wegarding

the notice.
B. FIXED INTEREST RATE OPTION

The Note provides for the Borrower's option to caonvert fram an adjustable interest rate with interest rate linits
10 a fixed interest raie, as follows:
5. FIXED INTEREST RATE CONVYERSION OPTION

(A) Option to Convert to Fixed Rate
1 have a Conversion Option that | can cxercise unless | am in default or this Section S{A) will not permit me

to do so. The “*Conversion Option' is my option 10 canvert the interest rate | am required 1o pay by this Note from
an adjusiable rate with interes) rare limits 0 the fixed rate calculated under Section 5(B) below.

The conversion can only take place on a daiefs) specified by the Note Holder during the period beginning on
the first Change Date and ending on the fifth Change Date. £avch date oo which my adjustable intterest rate can convert
10 the new fixed rate is called the *Conversion Date.”’

Form 3118 12/87
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