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MORTGAGE ‘

THIS MORTGAGE (“Securily Instrument’) is given on July 21, 1988
1988 Themueligugoris  Albert R. Dema and Patricia A. Dema, husband and wife

. e LRSIV B RPN

("*Borrower™) This Security Instrument is given 10 ey Shore Savings and Loan Association of Brookfield, Wisconsin

which is orgunized and existing under the lawsof 0 L o000 . and whose address is

15700 W. Bluemound “d’' Brookfield, Wi 53005 ("Lender™).

Barrower owes Lender the princizal sum of Twenty-seven Thousand and 00/100

Dollars (U553 27,000. 00%** ). This (El:h! s evidenced by Borrower's note
InCereat

dated the same date us this Security Instrumant ¢ Note™), which provides for monthly payments, with the full debt, il not
paid eurlier, due and paynbleon  demand as per note (agreement ‘Fhis Security Instrument
secures 1o Lender: (a) the repayment of the debvedidenced by the Note, with interest, and all renewals, extensions and
moditications; (b) the payment of all other sums, witk iiterest, advanced under paragraph 7 o protect the sccurity of this
Security Instrument; and (¢) the performance of Borrawer's covenants and agreements under this Security Instrument and
the Note. Fur this purpose, Borrower does hereby mortgage, goant and convey to Lender the following deseribed property

focuted in COOK 4 gy VEY M, KL » PO RTINS Coumy, IHinois:

i by

e B R I st IR

Lot 22 in Falconer's subdivision of @Yovk 4 of Falconer's
Addicion to Chicago, in the North ¥ of/t/i2 Northeast % of
Secrion 28, Township 40 North, Range 13 Eart of the third Principat

Meridian, in Cook County, 1llinois. Cey
o w

This mortgage sccures [uture adyances and provides an open-end lipe
af credit as provided for in mortgagor's signed Home Equity lLine ol
Credil Aptewnenl, dated July 21, 1984,

which has the mldress of 4851 W. Nel sqg\m_‘;wedue Ch 'ﬁ&ﬁ?o

Hhitiasis GOAN (U Property Addresy');
do Gl THLIS 18 A HOMESTEAD RESIDENCE

Toot THER W adl the improvessients now or hereafter erected on the property, and alt cosemenis, nights,
appurtenanves, rents, royidbes, mmeral, ol and gas cghts ane profits, water nights and stock and ali tistures now or
Mercatter a paet of the property. All replacements and nddimons st albalso be covered by this Seeurny Instrument. ARl ol the

"

Feregomng is refeeed to m this Securnity Tostrument as the " Froperiy.

HORIREG S ER CovEsasts thiat Borrower s Tawfully sosed of the estite hereby conveyed and hias the fight o
mortgage, graed and conves the Property and that the Property is unencumbered, excepl for encambrances of record.
Borrower wattants and will defend generadly the ntle to the Property aganst all clamms and deminds, subject (o any
cncumhrances af recornd

Ity STOURIEY ISSTRUME ST combues unitorm covenants {or tational use and nou-wadorm cavenants with
Bnted varsstions by gurisdiction 1o constituie a uniform security instriment covering reil property.

ILLINQIS Syt Faouly —FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83

@ 8l wroy VB ROHTGAGE SUIMS + )1 32203 8100 ¢ IHOGLLT LI
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It Lender required moctgoge insurance as a condibon ol mahking the loan secured by this Security Lnstrament,
Horrower shalt pay the peemiunis required to mantnn the wsuranee i effect unnl soch time as the reguirement for the
i urance termimates inaceordance with Borrower's and Lender’s wratten agreement or appheable law.

H, Inspection,  Lender or its agent may make remsonable entnes upon and mspections ol the Property. Lemder
shall give Borrosed noticee at the tme of or proe tosn mspechon specifysng reasonable cause for the inspection.

8, Condemnation. The procecds of amy award or clanm for damages. direct or consequential, in connection with
any vondemnation or other taking of any part of the Praperty, or for conveyance in licu of condemtation, are hereby
assagtied s shiail be pad to Lender

[ the event of i total kg of the Property, the proceeds shall be apphicd to the sums secured by this Security
Listrumenit, whether o1 not then due, with any eacess paid to Borrower. In the event of u partad taking of the Praperty,
wnless Horrower and Lender otherwise agree in writing, the sums secured by tos Securnity Instrument shall be reduced by
the amount of the proceeds multiplied by the following Traction: (n) the totsl amount of the sums secured immediately
before the tuking, divided by (b) the fair market value of the Property immediately before the wuking. Any balance shall be
paid to Borrower

I the Property s ubandoned by Burrower, orif, after notice by Lender to Barrower that the condemnor offers to
make anawird or settle s claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is
given, Lender issfathorized to collect and apply the proceeds, utits option, ¢ither to restorution ar repair of the Property or
to the sims sectved by this Security Instrument, whether or not then due.

U nless Lender and Bosrower otherwise wgree in writing, any application of proceeds to principid shall not extend or
postpone the due dive of the monthly payments referred toan paragraphs | and 2 or chunge the amount of such payments.

10. Borrowes A%t Relensed; Forbearance By Lender Not a Waiver.  Extension of the time for paymem or
madification of amorziearion of the sums secured by this Secundy fastrument granted by Lender 1o any successor in
interest of Borrow er shall @ operate to relesse the hability of the ornigmal Borrower or Borrower's successors 1 interest.
Lender shab) not be requived tecommence proceedings against any suceessor i interest or refuse 1o extend time for
payment or otherwise modily aacrtization of the sums secu red by s Securidy Instrument by redson of any demund made
by the onginal Borrower or Horrsw@r's successors ininterest. Any forhearance by Lender in exereising any right or remedy
shad] nut be a wasser of or preclude theeexercise ofany right or remedy.

11. Successors und Assigns Bears; Joint and Several Linbility; Co-signers.  The covenants and agreements of
this Security Instrument shall bind nnd Yenefitthe successors and asstgns of Lender and Borrower, subject to the provisions
of parngraph 17. Borrower's covenants andagrepments shadl be joust and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: @ isco-signing this Security Tnsteument only to mortgage, grant and convey
that Borrower's interest it the Property under (he terms of this Security fnstrument; (b} is not personally obliguted 1o puy
the sums seeured by this Security Instrument; dnd () agrees that Lender and any other Borrower may agree to extend,
modify, Turbear or make any aceommaodations wiidd réenrd to the terms of this Security Enstrument oo the Note withoul

that Borrower's consent
12. Luuan Charges. I the loan secured by this S7cutity Instrument s subject toa law w ich sets maximum loan

charges. und that Iaw is Hnally inlerpreted sa that.the interest or oiher. loan chasges. cullevt:xd or.10.be.saliscied.in..

congection with the loun exceed the permitted limits, ther/Gad any such lonn charge shadl be reduced by the amoum
necessury 10 reduce the charge to the permitted linsi and (byedy’sums already collected from Borrower which exceeded
permitted himits will be refunded o Borrower. Lender may chbose 2o make this refund by reducing the principal owed
under the Note ur by making a direct payment to Borrower. i a refand reduces principal, the reduction will be freated as a
partial prepayment sithout uny prepuyment charge under the Note,

13, lLegislation Affecting Fender’s Rights, If enactoent o _sapiraton of appheable laws s the effect of
rendiermg any provision of the Note or this Security Instrumem uwnenforcenhleaocording to s terms, Lender, at ifs option,
may require anmedinte payment in full of all suns secured by this Securi(y Instrument and may invoke any remedies
permitted by puragraph 19 Lender excrcises this option, Lender shal) take vz vieps specified in the second paragraph of
paragraph 17,

14, Notices.  Any notice 1o Borrower provided for in this Security Insirunericabadl be given by delivering it or by
mathing it by [irst class mail unless upplicable lav requires use of another methou. 7t patice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notize ta Lender shall be given by
first chiass madl to Lender's address stated herein or any other address Lender designates by sinvice to Borrower. Any notice
prosaded for in this Security Instrantent shall b deemed (o have been given to Borrower ar Lendorwhen given as provided
in Lhis paragraph

15, Governing Law; Severabltity,  This Sccurity Instrument shadl be governed by fedesat lw and the tw of the
surisdiction i which the Property s located. In the event that any provision or clivse ol this Secarnily Instrument or the
Note conicts with appheable lnw, such conllict shall not affect ather provisions of this Security Instayaient or the Note
which can be given effeet without the conflicting provisson, To this end (he provisions of this Security sostrament and the
Note are decliared to be severahle.

16. Horrower's Copy,  Borrower shall be given one conformed copy of the Note and of this Security Tnstrument.

17. Transfer of the Property or u Benclicial Interest in Borrower, 10 sll or any part of the Property o5 uny
nterest 1 it s sold o trmstereed (or 11 benediciad mterest in Bosrower s sold or transieered aed Borrower is not a nstural
person) without Lender's prior writlen consent, Lender muy, at Ms option, require immediate payment i Tl oF adl sums
secured by this Security Instrument. However, this aption shall not be exercised by Lender if exercise s prohibited by
federal law as of the dute of this Security Instrument.

IC Eender exercises this option, Lender shall give Borrower notice of seecleranion. The notice shall provide o period
of nut less than 30 days from the date the notice is delivered or muited withsn which Borrower must piy ol swims secured by
s Secunty Instrument. I Horrower fails to pay these suibs prior 1o the expiration of this period, Lender may mvokeany
recivdios permitted by this Secunty lostrument without further notive or demand on Horrower

18, Horrower's Right 1o Refnstate, It Horrower aneets cerimn conditions, Borrower shall hasve the right to tive
enforcement of this Security Tostrument dascontinued at oy time prior (o the esrlier of: (a) S days (or such other period as
apphicable aw may speaily for remnstatement) before sale of the Property pursuant to any puwer of sale contaimed in this
Security lnstrument. or (b) entry of a judgment enforcing this Security Instrument Those condittons are that Borrower
Gur pays Lender all sums which then would be due wnder this Security Insteument and the Note had no aceeleration
ovcurred. (h) cures amy defaubt of any other covenants of agreements, (©) pays alb expenses incurred in enforcing this
Security bistrument, meluding, but not limuted to, remsoahle attorneys’ fees: and (1) takes such action av Lender may
resamiahly require to assure that the ken of this Securty Instrument, Lender's nghts the Property and Borrower’s
obhgatton to s the suas secured by this Securdy Instrument shall continge unchanged. Upon reinstaterment by
Borroser, this Sevurits [nstrument and the obligidions secured hereby shatl remann fully effective as sf no aceeleration had
oveurred However, this right to resnstate shall not apply i the case of acceleratton under paragraphs or 17
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