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#12-505579-8 MORTGAGE

THISMORTGAGE (“'Security Instrument™) is given on.S8ptember 8 beerrinnrne N

1988 The mortganor is . MICHAEL . BLAA. and. . SHERL.BLAA,. s wif@ o
.................................................................... {"'Borrower™). This Seeurity Instrument is given ta i
LBSKQKIE FEQEBRAL SAVINGS ANQ LOAN ASSQGIATION. ..o, . which is osganized and existing
under the laws of TR Ui ked, States. of  America.. .. 1 WHOSE BOBFESS IS oo ncnic e
7952 Noarth Lincalr Ae e d. . SKaKie, JNQIB.BOOTT ... e ("'Lender™).
BUITOWST UWes Lender thc ‘_\r],y';:\n! SUn Uf N‘-INETY--FBHRBB{}GHéANDEIGHTHUNDRED.ANDNOJI«OD-F ArLL

"""""""" s Dolars (US. 5. 298V 8Y ) This debtis evidenced by Bosrower's note

dated the sume dute as this Sectwity Instrument {*Note”), which provides for maonthly payments, with the full debt, if not
puidt enrlicr, due and payuble on Qorabern. . 2008 e This Security Instrument
secures to Lender: (a) the repayment of  he debt evidenced by the Note, with interest, and all renewals, extensions and
mudifications; (b) the payment of sl oviicr sums, with interest, advanced under paragraph 7 to protect the security of this
Security Enstrument; snd (c) the performance o Borrower’s covenants and agreements under this Secarity Instrument and
the Note. For this purpose, Borrower does hi erg‘b} morigage, grant snd convey 10 Lender the following described property

ceenenens. County, Ninois:

B ATy LLTd T | S SO TR PPPIIOY 5T 2PN
M0
56
Lot 2971 in Elk Grove Village Jection 9, being a Subdivision
in Section 33, Township 41 Nortir, Range 11, East of the Third
Principal Meradian, according to ) the Plat thereof recordod
July 1, lQ6U documant. 1789767030 Cook County, IL
PIN 08~33-105-026
which has the address of .......221 Brookhaven . i LLELK Grove .
{Sireet) tCity
Iilinois ... BOODZ......ocoieiiii e (“Property Address");
12'p Code)

TOGETHER WETH all the improvements now or hereafter erected on the property, and all easemments, rights,
appurictsances, rents, royalties, mineral, oil and gas rights and profits, water rights und stock vad all fixtures now or
hereafter u purt of the property. AH replacements and additions shall slso be covered by this Security Instroment. All of the
foregoing is referred toin this Security [nstrument as the “Propeny.”

RORAOWER COVENANTS thut Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grunt and convey the Properly and that the Property is unencumbered, except for encumbrances of record,
Borrower warraats and will defend generally the title 1o the Property against all claims and demands, subject 1o any
encumbrances of record.

THis SECURITY INSTRUMENT combines uniform covenants for nationa! use and non-uniform covenants with

limited variations by jurisdiction to constitute o uniform security instrumen! covering real property. y / : z

ILLINOIS—singlc Family—FNMA/FHLME UNIFORM (NSTRUMENT Form 3014 ma
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It Lender required moriguge insuranice as a condition of making the loan secured by this Security {nstrument,
Borrower shall puy the premiums required 1o maintain the insurance in effect uniil such time as the requirement for the
insuratice terminutes in aecordunce with Borrower's and Lender's written agreentent or applicable law,

8. lInspection. Lender or its agent moy muke reasonable eniries upon and inspections of the Property. Lencder
shiadl gave Borcower notice at the time of or prios to an inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any awurd or clnim for ditmages, direct ar consequential, in connection with
any condemnation ar ather taking of any part of the Property, or for conveyarnice in liew of condemnation, are hereby
assigied and shall be pand to Leader.

{n the event of a totad teking of 1the Property, the proceeds shall be appiied s the sums secured by this Security
tnstrament, whelther or not then due, with any excess paid 10 Borrower. In the event of o partinl taking of the Propenty,
unless Borrower and Lender otherwise agree in winting, the sums sevured by this Secunty {nstriment shal) be reduced by
the amount of the proveeds multiplied by the following fraction: (u} the total atnouwn of the sums secured sinmediately
before the taking, divided by (b) the fair market value of the Praoperty immedintely beflore the taking. Any balance shali be
paid o Horrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor olfers to
make un award or s2tUe a claim for damages, Borrower fails 10 respond to Lender within 30 days afier the dale the notice is
given, Lender is patherized (o collect and apply the proceeds, at its option, either 10 restoration or repair of the Property or
1 the sums sectred byithis Secuny Instrument, whether or net then due.

Unless Lendcr pad Borrower atherwise agree in writing, uny upplication of proceeds to principul shaht not extend or
postpone the due date ofZne monthly payments referred to in paragraphs 1 and 2 or change the amount of such puyments.

10, Borrower Nug Peleased; Furbearance By Lender Not a Waiver. Extension of the time for payment or
modifivation of amortizativg o the sums secured by this Security Instrument grunied by Lender to any successor in
interest of Barrower shall notorérate 1o release the liabiliny of the original Borrower or Borrower's suvcessors in inlerest.
Lender shall not be reguired to coramence proceedings against any successor in inferest or refuse to extend lime for
payment or dtherwise modify amartizaiion of the sums secored by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors ininterest, Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the dxercide ol uny right or remedy.

11, Successurs and Assigns Boun’; Joint and Severa! Liubllity; Co-signers. The covenants and agreemenis of
this Secunty [asteument shal) bind nnd benefit (he vuccessors and assigns of Lender and Borrower, subject to the provisions
of parigraph 17 Borrower’s covenusmis and agicements shall be joint and several. Any Borrower who cao-signs this Security
[nstrument but does not exccute the Note: (4) 15 fo-signing this Security fnstrument anly to mortgage, grant and convey
that Borrower’s interest in the Property under thetZeds of this Security lnstrument; (b) is not personally obligated 1o pay
the sty secured by this Secuarity lns(rumgm; and (v) apiees that Lender and any other Borrower may agree to extend,
modily, Forbear or make any gecommodations with regara to the terms of this Security Instrument or the Note withoul
that Borrower’s consent.

12. Loun Charges. if the loun secured by this Sect rity Instrument is subject 1o a luw which sets maximpm loan
chitrges, und that law s fAnsdly interpreted so that the imeszsior other loan charges collecied or 1o be coilected in
connection wish the foun exceed the permitted limits, then: (s} 2ay such lonn churge shall be reduced by the smount
necessury to reduce the charge 1o the permitted limit; and (b) any ‘upss already collected from Borrower which exceeded
permitted lmits wil) be refunded (o Borrower, Lender moy choose ©5 mnke this refund by reducing the principal owed
under the Note or by muking @ direct payment to Borrower. I a refund veluves principal, the reduction will be treated as a
purtial prepayment whthoul any prepayment charge under the Note.

13, Legislution Affecting Lender's Rights,  If enactment or'expirstiza of applicable faws has the effect of
rendering any provision of the Note or this Security lnstrument unenforceable acorling 1o its terms, Lender, at its option,
iy requare immediate payment it full of all sums secured by this Securnty Iiztriment and may invoke any remedies
permitted by paragraph 19 1 Lender exercises this option, Lender shall tuke the stepsspecitied in the second purugruph of
paragraph 17

14, Notices. Any notice to Borrower provided for in this Security Instrument sbiltbe given by delivering it or by
mailing it by first cluss mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designales by natice to Lender. Any notics vo Lender shall be given by
first ¢luss mail 1o Lender’s address stated herein or any other address Lender designates by notice (-5 borrower. Any notice
provided far jn this Security fnstrument shall be deemed 10 have been given to Borrower or Lendes whes ziven as provided
i this paragraph.

1S. Governing Law; Severability. This Security Instrument shall be governed by federnl luwand the law of the
Jurbsdiction in which the Property is located. In the event that any provision or clause of this Security indtroment or the
Note contlicis with applicable law, such conflict shall not affect other provisions of this Security Instrumcar oy the Nate
which van be given effect without the conflicting provision. To this end the provisions of this Security Tnstrument and the
Note are declured to be severable.

16, Borrower's Copy., Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17, Transfer of the Property or u Beneficiul Interest in Borrower, I all or any part of the Property or any
mterest 0 i s sold or transterred (ur il u beneficial interest in Borrower is sold or transferred and Borrower is not a natura)
person) without Lender's prior wrilten consent, Lender may, a1 its option, require immediate payment in Tull of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender il exercise is prohibited by
Federal law as of the date of this Security Instirument.

It Lender eaercises this option, Lender shull give Borrower notice of accelerution. The notice shall provide a period
of ot less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
thus Security Tostrument. It Borrower fuils 10 puy these sums prior to the expiration of this period, Lender may invoke any
remudies permiied by this Security [nstrument without further notice ar demand on Borrower.

18, Borrower's Right to Reinstate. (T Borrower meets certain conditions, Borrower shal) have the right to huave
enforcement of this Securily Instrument discomtinued al any time prior tu the carlier of: (a) 5 duys (or such other period as
applicable liw may specify for reinstaiement) before sule of the Properly pursuant 10 any power of sale contained in this
Sceurity fnstrument; or (by entry of u judgment enforcing this Security Instrument. Those conditions are that Borrower:
(s) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
oceurred; (b) cures any defuull of uny other covenants or agreements; {¢) pays all expenses incurred in enforcing this
Secucity Instrument, including, but not Yimited 1o, reasonuble attorneys’ Fees; und (d) takes such action as Lender may
reasonably require to assure that the lien of this Sccurity Iastrument, Lender's rights in the Property and Horrower's
abligation 1o pay the sums secured by this Securily Instrument shall continve unchanged. Upon reinstatement by
Borrower, this Seeurity Lastrument and the obligations secured hereby shall remain fully effective as if no acceleration had
ueeureed. However, this right to reinstate shall not apply in the case of acceleration under paragraphs (3 or 17,




UNOFFICIAL COPY

Juawfed Sunsanbag

Jamoulioff 0} Japua] wolj sonou uodn QsaAul Yna sqeied 3q {jBys pue e JJON 241 IB JUIWISINGSIP JO Aep YL
WOy 151U JEBSq |[BYS S)Unowe asay) 1usuded jo sw) 13430 0) 3948 2apua] pue Jamosiog ssa)ur) IUSWNIISU] AIUNOIG
syl AG Painses 1amou110g J0 1P [BUOIIPPE 21W032q {jeys ¢ Ydeisased sn)) 10pun Japua] Aq Pasingsip siunowe fuy
‘0§ GP Ot 248Y 10U SIOP J2puP] ‘L YdeaFeaed 1yl 22pUN UOIOE 4B} ABLN 1aPUSTT
y&noyy snedaa axeu o) Aadosd ay) uo Fulialuz pue sa3) SA3UI0NE d1qeuoseas Bulfed ‘noo 1 Suiwadde uawnasuy
A3N2ag 511 140 Ajpond sey Yo uan 8 £q paunoss swins Auw JutAnd apnpour Aww suonse s sapua Auasdolg 24) u)
s1y8u s, Japua-] pue £1aadoid ay1 o Inea oY) 103101d 01 AIeSSIDIV §1 J12ARIEYM 10) Ard pur Op AT J2pUST UMY ‘{susliB|ndaL
40 SME| 20J0JUd 0) 10 UONBUWAPUOD 10§ 3ieqoad ‘Aordnayueg vy Buipsanosd v se yons) Apadosg oyt m siyBu s Japua
aye Apuesyiudis Lew ey Suipaadoad (28] B S1213Y1 10 IUAWINHISUY LILIND2S SIYI U1 PaUITILOD $)uswaaife pue sjuruaacd
ayy wiopad 01 s[1ey) ramoudlog ji ‘sousineuy aBeBlaopy tAadoag Y Uy SIYBIY S A3PUIT JOo UORIN0AG L
“Buiiism ul 33835 1) 01 $3518% Jopus ssapun o82aw Jou [[RYSs A1) 33y
pue pjoysea| oy ‘A1adord ay1 o1 3111 23) sasnbor 1amossof 1 pue ‘25ud) 2yl Jo suoisiaoad 343 Yitm Lidwos peys Jamollog
‘PIOYISTI} B UO 51 JUSLINSISU] AJLINDIG SIYY J] '31Sem HWIWOD IO DIBIOLIAP 01 Auadosd a3 mofe ‘Auadosyg sy sdueyd
AJjeriueiIsqns 10 afzwep 'K0J1S2P 10U [[EUS 13MO0LIOE  ‘SPIOYITEY] {A1a004 ] JO IDUBUIIUIEJA PUE UORBASISAI Y ‘O
‘uonsInbaw 3y) o) Joud £MBEPawL] JusNIISU]
A1IN238 S1Y) £Q PUNDPS SLINS 2] JO 1UALXS Ay O1 3apud] o3 ssed jeys uoisinbor ay) 01 Jolad Aiadoag ay) 0) 2Fewep wodj
Bunynsas spasdod pur sadnod asueinsut Luv o) WEBL $ samoliog 2apua] Aq pasmnbor s 4uadosd ayd g1 ydeaBesed sapun
31 ‘sjuswded 241 o junowe ay; 38usya 1o 7 pue § sydesBesed ui 0) pasayss suawsed L)yjuow ay) o 23ep anp ayl auodisod
10 pu2ix3 jou [{eys ediouud 01 spaan0d jo uonieaydde Auw ‘Bunum u) 32188 ISIMIIYIO 124 0II0[ PUB JIPUIT SEIJU)

‘U2AIT §135110U Y ) BIYM
uifaq (v pouad L2 ) L NP UAL) 10U 10 IDYISYM JUIWIKL] A)LIN03G SIY) AG PaINnaas swins Aad 0y 10 Luadoag sy
2201521 Jo sindas 0 spianad oy 3sn Kew 13puay sPeso0d FourInEUL Y1 152100 AU L2PUSTT USY) "WIE]D B I|JI3S O PAIRAYJO
SBY JFLLIBD IDURINSUI Iy(1 18U J3PUI’] WIOLE IDNOU B SABP Of UM J3MSUB 10U S20D 10 *Aliadoad ay) suopueqe iamoliog
JI 'dsmoliog 0] pmd §82329 £u2 Yllm 'aNP Usy) 101 JO 19Yloya “Tudwnasul A1Jnseg sigl Aq pasnoss swns ayy o3 paijdde
2q HEYs $passosd aduRINSUL 3V, ‘NHAIUISEI] DG PINDM AJUINISS § 19PUT JO IQISEI) A|JRIIWOCU0ID j0u St 1tdal 30 BoIIBIOISP)
U1 J] PoUISSA] |OU SI AJUNIAS S UBTUTY PUR DIQISRY) AJJEINLOU0DS §] aredas 10 nonrioisas 2y gt ‘peSuwep Auadaaryg ayy jo
aredal 20 uoItBIOISAS 02 P ddLESq [[rus spaadoad ssumansut ‘Bunum ul 2u38e ISIMIDYI0 JEMOLIOH puB Japua'] SSIRUN

Jaaos1og Aq Apcwoad spei 1ou J1 $50) Jo Joosd axetd few 12pus- “1apUS] pUE 3911
asusInsuw 31 01 3anou wdwosd 5418 1§PYs 19M0II0g 'SSO] JO 1UAR 3y} U] 'SIDNOU [Em2udL pue swriwaad pied jo sl e
J2pua] o) aald A[idiwoad [jeys 1aA0II0f ‘STEINNDI 19PUDT] J] sfemauds pur sadifod 2y) ploy o1 148 oy aaey jieys Jopus

-2sne|> afefuow pirepuris B 3pnidLl jjRYS DUB 15pUS] 01 3[quidadoe 3q j[BYs Sjemoual puw sood durinsul Yy
PIAYY LM LjGeEiiosedsun

aq 10u [[eys yorym (eacadde s aapuacy 01 199fqQRe onmoliog Aq uasOYD aq [jeys ssurinsul Y1 Buiptaosd JaLired IduBINLUL
sy ‘sedinbaa yapusT juy) spoisad YY) 1Q) PUE fIUTOYIB 23 Ul PIUIBIUIBW 3G [jRYS dduwinsul siyj -douednsul sannbsa
12puT YdYm 10§ SpieZBY JoyY o Aud pus 2813400 P7 I, WIS 3Y) UIYIM PIPN]DUL SPIBZeRY *a2Y AQ 550| JSU!EEL’ painsu
Ay1adouq a4i uo pa)saus 133 a2y J0 Julisixa Mou siuiuascsdun oy Aoy [[RYS JIMOII0Y  IJURINBUL PINZEY S
‘sonjcu jo FutmB ays 3o
SABP 0] WIYIIM 2A0GQY Y1J0] 17§ SUONIDE Y1 JO SIOUI JO JUD L3940 US| 2Y) AJsnes [|eys Jamoriog "udy| oyl Furfnuapt aonou
® JamOuIOf 2A18 AW J2PUDT JUBLUNLISU] AIUNDSS SIY) SDAC A7anuad urelle Aeur Yolym ud)) B 07 103fgns st Auadoag iy
Jo ped Aur JvY) SAUILINGP JAPUIT J] 1LIWNIISB] K1INDSG SIYT ) 121 243 BuDewpiogns 1apua-f 01 AID10BIS1IRS 1UaWSds8Y
uE U] 3Y] O JIP(OY Y1 WL SAINDIS (3) SO L11ad0ad FY) JO IHBC FUB)[0 SIS0} 10 UAI| Y] JO JUILIININIUS B} Juaaaad
0) ayeaxdo uoiuido s J2puag ay) w yowym sBuIPaosod [8Ba) ‘U1 WY a1 1o JUAOI0 U 1SUIRER SPUSJAR 10 ‘Ag UDY M ey
poof ur 51523003 (q) L12pua-} 01 3jqeKdaO0B JPUUBIL B UI UII[ 24} Ay PRansas uenefiqo ayi jJo wuatded syl o1 Suiam uy 5o 8n
(%} J12mOII0f SSI[Un JUBLINLISU] KIUNDIG SIY) 1240 A30Ld SBY Yaiym sat) AursBasyasip Andwoud {jeys jamolsog
‘sjuawded ayy Suinuspiaa sidasas
Japuat 01 ysnuny £ppdwoad fjeys 1amoaaog “A1300.41p sjudwded asoy) sayuw L2moliog 3] ddeaSesed sy 1apun pred aq o)
SIUNOWE JO $I2I0U {|8 12pua-] 0} ysiuany Aydwiosd [jeys tamossog Juawfed paac ostad 3y 01 A10a5p swny vo wsY) Aed
{[B1[S Jomoriog ‘Jauueus yeyl ui pied 1ou )i 20 'z ydesBesvd i1 popiacad Jeuvew sy, “uonedyqo asays £ed jjeys amoliog
‘Aue It *s1ua1 punotB o siudwded ployasea] puB JusINSU] LIUND3§ S Jaa0 A)iead wene Aew yoigm Ausdosg
ay) 01 s|qeinquie suoinsodull pue suY *saRIRYD 'sjuswssIsse ‘saxel [[v Aed ([BYS Jamuiion. Csudr] ‘salamy) p
‘onp jrdiounid o ‘158] pue 'anp 1$2191u1 01 "Y1 oy 'z ydeaFried sopunia)uied stunowe o) paIy tMON
ayy 1apun onp sa8eys 1uswirdazd 0) 'pPUOIIS I2ON 241 J2pun anp saBreyd o1E| 01 ‘Isay pajade >4 eys 7 pue | sydesBuaed
I3pun Jopuay Aq Paaeoal sudluled [[8 'asimIaYl0 sIplaotd met aigeotidde ssajuny  siuewiAe | jo Lonedddy ‘g
JUWNJIISUYL A1LIND2G ST £ PAINIIS SWNS Y1 1516 i -u0 B sB uoiiwadde
JO 3w 21 12 I33pudr] AqQ piay spunyg Aum 1ppus 4q uonisinbor sy 1o Auadoad sy JO 91ES Y1 03 100 A[mIpaUl URyl
39} ou ‘Ajdde JJeys 1opux ‘1apudT 4q paainbow 1o pios st Kuedold Yyl 6 ydesBesed sopun g1 aspus iq by spung Aus
sax0550g 01 punyss Appdwosd Jreys $3puaT UWINIISUT AILIRDSS SIY1 AQ PAINDIS SWAS [J7 JO 1y ui puswsfranodn
"19pus T Aq patinbau se nuswAed 210W 10 U0 UY ADUBIDYIP Y1 dn Sxew 0) Aivssanau Junote
AuR 53pUS 01 Aud [|RYS JOMOLIOE ‘INP LIYMm SLUSI MO8 31 Aed 01 JUSDIYNS JOU ST I0PURT AqQ piaY Spun.{ 2yJ jo Junciue
243 1 'spung jo sjuawfed L[Yjuow uo J3moLiog 0) PINIPSIa Jo 1amotiog ©) piedal Andwoad seyiis ‘uondo s amoirog e
‘SQ [1BYS 5530%3 3Y) 'INP UIYMm SLIDTI MOIIsD oY) Aed 01 PAINbAI TUNCILE 3Y) PoODXD J|BYS 'SW2NH MOIDSI DY) JO SNTP 2np dU1
0y 2012d 9jqeded spuny jo sjuswled Syivow ininy 2y Yiw 12180y sepuay Aq ploy spung sy) jo junowe ay) J|
‘JuUAWNIISUY AJIN3DG SIfy
Aq pa1noas swins ay) 10) A1UNoaes [wuoippe se padpad 218 spun g 2y ] "SpPBW SEM SPUNL Y} 01 1G2P YOS YoIym Jog ssodund
3y puE spung 341 0] SYIP pue §}1pi2 FuilMoys spundg 3yl Jo Fupunocoos anuue ue ‘981BYd InOYHM "1am0lIog 0 5418 [jeYS
39pudT 'spunyg 3yY) uo sBuruaes 1o Isaunu) Aue Jamoulog Aed o3 paainbas 2q 10U [jeYS Japus| ‘pred aq 03 153591 sasinbay
mug spqeddde 10 apew st jwawdasfe ue ssojun spung 31 uo pied aq NeYs 1sA101W reys Funua ur 3u8e few Jopuay
pur tamoriog “»8Jeys e Yons axeul 01 13pu] sinusad me) 3jqesnjdde puw spung Sys uo 1501311 Jamoriog sfed lapusy
SS3[UN ‘SW3)1 M0L3s3 3y FuifjLaA Jo Junodae ayl Fuizdpeus ‘spungd a1 Fuididde pue Buipjoy Joj aBaeys ou Aew Japudy
‘SWway morass oyl Led o) spunyg sy Aidde fjeys sapu>] (UONMINSUL U YoNs ST JAPUST JI JaptaT Buipnpul) Lousfe neis
40 |B13pP3) B AQ Pd)usBLBNnT 10 paInsul a1e YIYm JO SIUNCIDR JO SHSOdSP aY) uoNNIISUT UE UT Play 3q {[BYS spung 34|
'SWI2)] MOLIOS3 DININJ JO SIIVWISD [qeuOSERI plE Blep Juslins jo siseq
a4} UO 2np SPUNJ 2Y) JIBLUIISYI ATW JOPUST ,,'SWIIE M0ISR,, P2[[¥D 318 SW2N asay ] "Aue Ji ‘swniwaad 3suesnsy 38e8uow
Aeak (p) pue 'swniuasd asuesnsuy piezey Ajpesd () lduw g1 ‘Ansdosgd ayy uo siuRr punoid 10 siuswded pioysses)
A[Iead (q) hudwnasul L1UNd9g Syl 1540 Antond ulen® ABW Yotym SIUSLISSISSE pUR saxel L[eak (B) o yyjjami-ouo
0} [enb2 ( spund,,) wns 8 ‘[0 Ut pred s MION 241 [DUN JI0N Y3 JPpUn anp aIw sjuswied Ajgiuow £ep ayl uo PpUF M
Aud |BYS oMOLI0Q JSPUITY AQ 19ATEM UM B 0) 10 M) Jjqudtjddue 03 133{gng  *adumunsu] pue soxwy so0) spung ‘L
‘230N Y1 Jopun anp safieyo are] pue Juswiedaid Aue puB 0N Y1 AQ PIOUIPIAS 1GIP 3YI U0 153131u1 pue jo jediduud 2y
anp udym Ard Ajidwold jleys Rmoriog  salaey) 3)w] pus Jsamindasg Gsaaju] pun edPRULL] JO JumARg )
SMO01)0) 5% 39288 PUR JUBUIA00 JIPUYT PUB JIMOLIOY  SLNYNIACGD WHOLING




=t UNOEEIG L GRPY -

11 Yeir Trensury Jmdex - Rate Caps— Fined Rote Conversion Option}

*

PUIS ADVUS DA 1 RATE RIDER is made this .. BER day of ..58Dtember ... ... L1988, and s
incorported ot angd shafl be deemsed ta amend and sepplement the Morgage, Deed of Trast o Scecurity Deed (the
“Secunity bnstrugaem ™) of the sione dale Ifm.n by Lhe umhmgnul the “Borjoswer™) o seewre Borrower's Adjusiuble

Rite Note (e “Nute™) 10 EDERAL. SAXING HOANCASSOLIATION

(the “Lender™) of the sime date sad covering Ute property deseribed in

lhc !numl\ losbrumeity aad lueated at:

251 Brookhaven, Elk Grove, J11inQis. 80007 e

[ Pesperty Aadibiess)

THE HQTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAM CHAHGE AT ANY OHE TIME AND THE MAXIMUM
NATE THE BORNOWENR MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CON-'

VERT THE ADJUSTABLE RATE TO A FIXED RATE,

ABIETONA COVEsantS, o addition 1 1he covennnts nod ngreements imnde inthe Secwrity Instrumenl, Borrower

amd Feoder Zestler covenant and apree as (ollows:

Ac ATHUS ARG RATE AND AONTHLY PAYMEND CHIANGES

T he Note privives Tor an ipitial interest rale ol Y The Note provides for chunges in the adjustable

interest rate sod thedarnthly payents, as folluws:
40 ADJUSTABLE INTREEST RATE AND MONTLHILY PAYAMENT CHANUGES

1A Clamge Pites

Fhe sdjustabde interest v bawil) pay may change on the lirst day of 1990
Hirt day every 20 month thereafter, Bacl dute on which iny adjustable interest rate could change is called o “Cliango
Pate.”

(13 T he Tiaden

Beginming with the Tirst Change ate, niy adjustable interest iate will be based an an fmbex. The *ladex” is the
weekly averape yichd on United States Treasary u.llnlw- adjusted 1o a conslantmaturity of | yenr, as madle available by
Fhie mast recenvMelox ligore available s of the dote 45 days before each Change Dote Is

. und on

the f cderad Heserve Boad,
called the “Current bnden ™
H othe brdecis me Jonger aviilable, the Notd [alder will choose o new index which is based upon compaiable

infocmation. The Note Holder will give me sotive of Zais vhoice,
(U} Colenlntion of Chunges

Belore cach Cianpe Date, the Note Hulder wilt cilenbaicany new interest rate by adding Twoand. Seventy- FIVE’/
I he Note FHlolder will then round the result of this addition to lOOthS

Suljgect @ the limits stated in Scction ${13) below, this

peocentipe paints (. P lR “n) to the Current badex,
the nearess one oy luh ul one pereentape puint ((L125%)
rownded amount will be iy new interest tate until the nexr Chaags ane.

The Naote Helder will thes determine the mnount of cthe montdd ;7 piyasemt that wanldd be sullicienl o repay the
wnpagitd prmerpak gt L ans expected ooowe at the Chaope Date in foll ondhe psatority date stomy new interest rate in

substantially cqual payments.  The cesnd) ol this eadeslation will be the new 2docunt of my wonthly paymeat.

{12y Limits on Interest Rate Changes
Tlicintciest cate bant required 1o pay sl the Just Change Date will not be greatsy (ban ... 9.875.... % of less than
o Fheseatter, my adjustable imterest rafe will never be inecased/o deerensed on nny single Change
l’!lt. by mnte oot Bwo percentape points {2.0%) Trom the mate of interest | have veeh pying lur the preceding 12
moths. My interest rate will pever be greater than L 825 %, which is calied (s " Maximmn Rite™.

{1} Flective e of Chanpes t?mAﬁN;[:ggé:i.RATE WoLL NEVER BE LESS

My new interest eaie will becomie effective oneach Chamge Dave. Dwilf pay the amount of mydessmontidy pryment
bepinning on the lisst ooty payment date atter the Change Date until the mmount of my montal” payiment changes
Hpnn "

(1) Nutice uf Clinuges

the Mot Hhaddee will delivee o it Boane 2 nebee o any hanges ooy adjustablde interest sate asd the onount ol
iy mianthly paviment before the ellective date of any change.  The notice will include informmtion requited by law to be
piven mie nd alo the tie and telephone number of o person who willb answer any question | may have regarding the
natige.

H. FINEDANIEREST RALE OPHON .

1 hie Note provides for the Burrower's uption o convert From o sdjustable interest mate with inferest rate lindts (o a
fixed interest cate, as follows:

S HINED INTEREST RATE CONVERSION OIMHTON

(A} Option to Convert to Fixed Rule

1 hive o Conversion Option that Tean excocise wnless Laneia delioalt ae this Scction S{A ) will nol permil me to do so.
e “Conversion Oplion”™ is my option to converd the intetest eate | am reguired (o pay by this Note Trom an adjustable
rite with psterest rate hmits 10 the fixed oite cadenbited under Section 5(13) below.

D he conversion can only take plice on g date(s) specified by tie Nate Hotder during the period beginning on e first
Change Date sod ending on the litth Change Date. Each dale on which my adjustable imerest rate can convert 1o the new

lixed rate is calted the “Conversion Date™

1T 1 wisnt to exercise the Conversion Option, |must finst oneet centain conditions.  Those conditions are tha: (i) )
siusi give the Note Holder notice that } want 1o do so; (1) on the Conversion Date, | most not be in defuull vader the
Nute or the Sceunity Tnstrumeent; (iii) by a dale specitied by the Note [holder, Linust pay 1he Note Holdera conversion

MULYSTATE ADJUSTAULE RATE RIDEN—ARM PLAN 57-—%Cunge [ anwiy—~Fannie Moo Unttorm Instrument Form 3118 12/87
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