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UNOFEICIAL sCORY s .

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER 15 made this ... LY Lh day of
and is incorporated into and shall be deemed 0 amend and supplement the Morigage, Deed of Trust, or Deed 1o
Secure Debt (the “Security Instrument™) of the same dote given by the undersigned (the “Borrower™) to secure
Borrower's Adjustable Rate Note 1o HOMEWOQOD FEDERAL SAVINGS AND LOAN ASSOCIATION
{the “Lender”) of the same date (the "“Note™) and covering the

property described in the Security Instrument and located au

LHGGL. DWestan Avenue, Masewood,,. Llbinais 0L 30
{Propeny Address)

The Note containa provisions allowing for changes in the intarast rate. if the interest rate
increuses. the Borrower's monthly payments will be highar, If the interest rate decreases,

the Borrower's monthly payments will be lower.
ADDINONAL COVENANTS, In addition 1o the covenant and agreements made in the Security {nstrument, Borrower
and Lender further covenant and agree as follows:

A. INTERES ¢ RATE AND MONTHLY PAYMENT CHANGES
The Note providz: for an initind interest rate of . ALSU.... %. Section 4 of the Note provides for changes in the
interest rate and e monthly payments, as follows:

& INTEREST RAGEAND MONTHLY PAYMENT CHANGES

{A} Change Dailes

The interest rate | will pay may change on the lalo.... day of .. Hovenbel. ., L1989, and
on that day of the month every .Iwelii........... months thereafter. Euch date un which my interest raie conld change

is called a “Change Date.”
{B) The Index
Beginning with the first Change Gateomy inteeest rate will be based on an “lodex™. The Index is the Quartesly
Cost of all Funds tor the 7th District as avede evailable by the Federal Home Loan Bank of Chicage. ‘The most recent
index figure available as of 45 dayy before cach Change Date is called the “Current Index™.

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice obiits chowce.

(C) Calculation of Changes

inlerest rate.

The Note Holder will then determine the amount of the monthly paymeit that would be sufficient to repay in full
the principal | am expected to owe on *he Change Date in substannally eauzi payments by the maturity date at my
new interest rate. The result of this calculation will be the new amount of iy moenthly payment.

(D) Ffective Date of Changes

My new interest rate will become effective on cach Change Date. | woll pay thzamount of my new monthly
payment beginning on the first momhly payment date after the Change Date umid the_amount of my monthly
payment changes again.

(E) Notice of Changes

The Note Hotder will mail or deliver 10 me a notice before each Change Date. The noucr vil) advise me of:

(i) the new inlerest rate on my loan as of the Change Date:

(i1} the amount of my monthly payment follewing the Change Date;

(#i) any additional maters which the Note Holder is required (o disclose: and

{iv} fhc.tillc and telephone number of a person who will answer any guestion | may have regarding the
notice.

B. CHARGES; LIENS

Uniform Covenant 4 of the Security Instrument is amended to read as follows:

4. Charges; Liens. Borrower shall pay all taxes, assessments, and other charges. fines and impositions attributable to
the Property which may attain a priority over this Security Instrument, and leaschold payments or ground renls, if
any, in the manner provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment,
when due, directly to the payee thereof. Borrower shall promptly furnish to Lender all notices of amounts due under
this paragraph, and in the event Borrower shall make payment directly, Borrower shall promptly furnish to Lender
receipts evidencing such payments. Borrower shall promptly discharge any lien which has priority over this Security
[nstrument: however, Borrower shall not be required to discharge any such lien so fong as Borrower: (a) shall agree in
writing lo the payment of the obligation sccured by such lien in a manner acceplable to Lender; (b) shall in good
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