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88481()32 This instrument was prepared by:
RICHARD, ). . JJAHNS

(Nems)
G133 W .FULLERTON. AVE
(Address)
CHICAGO, ILL 40639

MORTGAGE

THIS MORTGAGE is made this .
19.88, between the Morigagor, JANLISZ. SZYGENDS, . .4, BACHELOR. AND. RENATA . MaCHON.
(herein “Borrower™), and the Mortgagee, C e
, a corporation organized and
, whose address is
(herein “Lender").

WHEREAS, 80 rower is indebted to Lender in the principal sum of SEVENTY THOUSAND
AND NOZ10Q e . Dollars, which indebtedness is evidenced by Borrower's
note dated. BCTOR (kerein “Notc™), providing for monthly installments of grincigal and
interest, with the balezic-of the indebtedness, il not sooner paid, due and payable an CVEMEER O1, 018

To SECURE to Lender Za) (he repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance-ut the covenants and agrecments of Borrower hetein contained, and (b) the repayment
of any future advances, with interes! thzreon, made to Borrower by Lender pursuant to paragraph 21 hereof (herecin
“Future Advances”}, Borrower does neceby mortgage, grant and convey to Lender the following described property
located in the County of Lo , State of Illincis:

LOT 7 IN BLOCK 7 IN KINSEY % *FOREST GARDENT", A SUBDIVISION OF
THAT PART OF THE EAST 172 0F THE NORTHWEST 1/4 LYING SOUTH OF
THE CHICAGO AND NORTHWESTERN RAILWAY, IN SECTION 8, TOWNSHIP 40
NORTH, RANGE 13, EAST OF THE THIRL PRINCIPAL MERIDIAN., IN COOKR
COUNTY, ILLINOCIS. o

FERMANENT INDEX #13-08-121-027

which has the address of . .. 5340 NORTH MG VICKER ... CHICAGO

TLLINOIS 604630
[State and Zip Code}

ToGETHER with ail the improvemepts now or hercafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all
fixtures now or hereafter attached to the property, all of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the property covercd by this Mortgage: and all of the loregoing, together with said
property (or the leasehold cstate if this Mortgage is on a leaschold) are herein referred to as the “Property™.

Borrower covenants that Borrower is lawfully seiscd of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is unencumbered, and thal Borrower will warrant and defend
generally the title to the Property against all claims and demands, sebject to any declarations, easements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the Property.
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Lender’s written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant o this paragraph 7. with interest therenn, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Barrower and Lender agree Io other terms of payment, such
amounts shall be pavable upen notice from Lender to Borrower requesting payment thereol. and shall bear interest from the
date of disbursement at the rate payable from time to time on eutstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law. in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Propenty, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related 1o Lender's
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with any
condemanation or other taking of the Property, or pari thercof. or for convevance in licu of condemnation. are hereby assigned
and shall be paid to Lender.

Ir the event of a total taking of the Property. the proceeds shall be applied ta the sums secured by this Morgage.
with the excess. if any. paid ro Borrawer. In the event of a partial 1aking of the Property. unless Borrower and Lender
otherwise agree in writing, there shall be applied 1o the sums secured by this Mortgage such proportion of the proceeds
as is equal to that propontion which the amount of the sums secured by this Moerigage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of raking, with the balance of the proceeds
paid 1o Borrowe..

1f the Propery; is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers te make
an award or seftfe 4 claim for damages. Borrower fails 1o respond to Lender within 30 days after the date such notice is
mailed. Lender is attharized to collect and apply the proceeds. at Lender's oprion. either 1o restoration or repair of the
Property or to the sums setured by this Mortgage.

Unless [ender and Barrower athecwise agree in writing, any such application of praceeds to principa! shall not extend
or postpone the due date Givthe monthly installments referred to in paragraphs 1 and 2 hereol or change the amount of
such instaliments.

10. Barrower Not Releasrd. 'Extension of the time for pavyment or modification of amortization of the sums secured
by this Mongage granted by Lenues"io any successor in interest of Borrower shall not operate to release. in any manner.
the liability of the original Borrower and Borrower's successors in interest. Lender shali not be required to commence
proceedings against such successor of 1 fuse to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of uny demand made by the originai Barrower and Borrower's successors in interest.

11. Forbearance by Lender Not a Waivies, Any forbearance by lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable faw, shall not be a waiver of ar preclude the exercise of any such right or remedy.
The procurement of insurance or the payment-ofiaxes or other liens or charges by Lender shall not be a2 waiver of Lender’s
right o accelerate the maturity of the indebtedriess secured by this Mongage.

12. Remedies Cumulative. Al remedies pro/ided in this Morigage are distinct and cumulative to any other right or
remedy under this Mortgage or aforded by law or ¢goily. and may be exercised concurrently, independently or successively.

13. Successors and Assigns Bound: Joint and Several Liability; Captions. The covensnts and agreemenis herein
contained shall bind, and the rights hereunder shall inure t72, tie respective successors and assigns of Lender and Borrower.
subject ta the provisions of paragraph 17 hereof. All coenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Moiipuge are for convenience only and are not to be used to
interpret or define the provisions hereof.

14, Notice. Except for any notice required under applicalife faw (o be given in another manner. {a) any nolice to
Borrower provided for in this Mortgage shall be given by muailing =4ch notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower mayv desigrcte by notice to Lender as provided herein, and
(b) any aotice to Lender shall be given by certified mail, return receipc r:quested. to Lender’s address stated herein or 10
such other address as Lender may designate by notice to Borrower as _iovided herein. Any notice provided for in this
Morigage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein,

1§, Uniform Mortgage: Governing Law: Severability. This form of mor.gage sombines uniform covenants for aational
use and non-uniform covenants with limited variations hy jurisdiction te constitnse = uniform security instrument covering
real property. This Mortgage shall be governed by the law of the jurisdiction it which the Property is located. In the
cvent that any provision or clause of this Mortgage or the Note conflicts with appliceGledaw, such conflict shall not affect
other provisions of this Mortgage or the Note which can be given effect withour 1hi <orflicting provision. and to this
end the provisions of the Mortgage and the Note are declared to be severable.

t6. Bomrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time
of execution or after recordation hereof.

17. T er of the Property; Assumption. 1f all or any part of the Property or an interest [hercin is sold or transferred
by Borrower"Wwithout Lender’s prior written consent. excluding {a) the creation of a lien or encwin'rance subordinate to
this Mortgage, (b) the creation of a purchase money security interest for household appliances, £2) 4 transfer by devise,
descent or by operation of faw upon the death of a joinl tenant estdi-thegrani-ofanstouscirold-rierc st
Achvontsinine-an-ophen-to-purchase, Lender may, at Lender's option, declare all the sums secured by (his Mortgage to be
immediately due and payable. Lender shall have waived such option to accelerale if. prior 10 the sale or/itansfer. Lender
and the person to whom the Property is 1o be sold or transferred reach agreement in writing that the credii.of such person
is satisfactory to Lender and that the interest payable on the sums secured by this Mortgage shall be at such rate as Lender
shall request. If Lender has waived the option to accelerate provided in this paragraph 17, and il Borrower's successor in
interest has executed a wrilten assumplion agreement accepted in writing by Lender, Lender shall release Borrower from all}
obligations under this Mortgage and the Note.

If Lender exercises such option to accelerate. Lender shall mai! Borrower notice of acceleration in accordance with';.
paragraph 14 hereof. Such nolice shall provide a period of not {ess than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. If Borrower fails ro pay such sums prior to the expiration of such period.._.
Lender may. without further notice or demand an Barrower. invoke any remedies permitted by paragraph |8 hereof. :

¥ or if th borrpgwer ceases t c he prope =3 -
NON-SNIFDR}A OVENANTS. Borrower g’ndq.?:n ePert;ca'cr cov’é}nanlp:ﬁ-:{!‘%yrcenass fgl{-'ws:p' incipal res:l.dee's

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower's breach of any covenant orh‘
agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage, Eender
prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1} the breach; (2) the action
required to cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to Borrower, by which such
breach must be cured; and (4) that failure to cure such breach on or before the date specified in the nolice may result in
acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding and sale of the Properly. The notice
shall further inform Borrower of the right to reinstate afier acceleration and the right to assert in the foreclosure proceeding
the non-existence of a defanlt or any other defense of Borrower lo acceleration and foreclosure. If the breach is not cured on
or before the dafe specified in the notice, Lender at Lender's vption may declare all of the sums secured by this Mortgage to be
immediately due aud payable without further demand and may foreclose this Murtgage by Judicial proceeding. Lender shal]
te entitled to collect in such proceeding al] expenses of foreclosure, including, but not limited to, reasonable altorney’s fees,

and costs of documentary evidence, abstracts and title reports.
19, Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage.
Barrower shall have the right to have any proceedings begun by fender to enforce this Mortgage discominued at any time
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UNOFFICIAL COPY

LOAN #_ 01-44731-42

ASSUMPTION RIDER TO MORTGAGE

DATED THE 151 DAY OF (QCTORER ;, 19 {3 BETWEEN

LENDER, CRAGIN FEDERAL SAVINGS AND LOAN ASSOCIATION
now known as CRAGIN FEDERAL BANK FOR SAVINGS

AND BORROWER,
JANUSZ SZYGENDA, A BACHELOR ANIY RENATA MACHON, A SPINSTER

Notwithstanding anything to the contrary contained in
the mortgage to which this Rider is attached, Lender and
Borrower agree that the loan secured by the mortgage shall
be assuuable by a Third Party, hereinafter referred to as
the Transiéree, only upon the express conditions as are
hereinaftex set forth.

1. Tranzferee completes and submits to Lender a
completed applization for a loan in the amount of the then
outstandlng principal balance and Transferee qualifies for a
loan in that amount and otherwise complies with Lender's
loan criteria.

2. The lender mzy-in its sole discretion assess to the
Transferee a fee in the-ewmount of not more than 3% of the
outstanding principal balanes of the loan for and in
consideration of allowing Transferee to assume Borrower's
loan.

3. Notwithstanding the fcxrzgoing, the Transferee and
the property must qualify for a ioun pursuant to Lender's
standard underwriting criteria before Lender shall be
obligated to permit assumption of the above described loan.

211 of the other terms of the above described note and
mortgage will remain in full force and efrect.

IN WITNESS WHEREOF Borrower has executed this Rider the

__is7_ day of QCTOBER . 19_84 -

CAMUS?. éfgyg;e??&%29
BORROWER JANUSZ SZYGENDIA

L?,P/u, HAE Unanlroy

BORROWER RENATA MACHON

2COIRYES
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT 1IN LOWER PAYMENTS.

This Rider is made this .. .L8T. dayof ... . DCTORER L 19, 883, , and is incorporated into and shall
be deemed to amend and supplement the Morigage, Deed of Trust, or Deed 1o Secure Debt (the **Security Instru-
ment'é) of the same date Eiven by the undcrsi%ned {the ‘‘Borrower™’} to secure Borrower’s Nate (0 .y I
CRAGIN FEDERAL SAVINGS AND LOAN ASSOCIATION siow . kviown. a5, CRAGIN, FELERAL, BANK FOR SAVINGS
(the “‘Lender’) of the same date (the ‘‘Note’’) and covering the property described in the Security Instrument and
located at ...5340. NORTH. MC. VICKER,. CHICAGO,. ILLINOILS. 404630

Properry Address

Modificatiors. In addition to the covenants and agreemenis made in the Security Instrument, Borrower and

Lender further/covonant ard agree as follows:
A. INTEREST RATE£ AND MONTHLY PAYMENT CHANGES

The Note has ar **initial Interest Rate’* of £...25%. The Note inlerest rate may be increased or decreased on the
. 18T day of the morih beginning on .. NECEMEER . Q1. ..., 19..91. and on that day of the month every
.. 34 months thereafi, T

Changes in the interescriutéare governed by changes in an interest rale index called the *“index'. The Index is the:
[Check one box 1o indicare Index.]

(1) % “‘Contract Interes. Rate, Purchase of Previously Occupied Homes, National Average for all Major

Types of Lenders'’ published by the Federal Home Loan Bank Board.
(2) X ... SEVENTH.DISTFILT . COST.0OF. FUNDS.. . FEDERAL. HOME. LOAN. BANK . ROARD

|Check one box to indicoie whether there is any muaxi reum Uimit on chunges in the interest rate on vech Change Date; (if no Box is cheched there will
be no maximunt fimit on changes.)

(1) 7} There is no maximum limit on chyrges in the interest rate at any Change Date.

{2} XX The interest rate cannot be changed Syvmore than .. 3 . percentage points at any Change Date.

If the interest rate changes, the amount of Borrower's monthly payments will change as provided in the Note. In-
creases in the interest rate will result in higher payments. Lecreases in the interest rate will result in lower payments,
B. L.LOAN CHARGES

1t cauld be that the loan secured by the Security Insiru/nent is subject to a law which sets maximum loan charges
and that law ts interpreted so that the intesest or other loan Cazrges collected or 1o be collected in connection with the
loan would exceed permitied limits. if this is the case, then: (Ayany such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (B) any spinvaliready collected from Borrower which exceed-
ed permitted limits will be refunded 10 Borrower. Lender may choGss to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower.

C. PRIOR LiEtINS

1f Lender determines that all or any part of the sums secured by 1this-Sscurity [nstrument are subject o a lien
which has priority over this Security Instrument, Lender may send Borrower (s notice identifying that lien. Borrower
shall promptly act with regard to that tien as provided in paragraph 4 of the Securicy Instrument or shall promptly
secure an agreement in a form satisfactory to Lender subordinating that lien 1o this S¢eurity Instrument.,

D. TRANSFER OF THE PROPERTY

if there is a transier ol the Property subject to paragraph 17 of the Security Instruinent. Lender may require {1)
an increase in the current Note interest rate, or (2) an increase in (or removai of) the limit o the amount of any one in-
terest rate change (if there is a limit), or (3) a change in the Base index figure, or all of these, asu <ondition of Leader's
waiving the option to accelerate provided in paragraph i7.

By signing this, Borrower agrees te all of the above.

the lender will notl reduce the interest
7.250% floor rate nor exceed 14.250%Z ceiling rate.

however,
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of the stated index,

rate below

—Borrower

(Seal)
RENATA MACHON —Borrower

* If more than one box o checked or (f no box is checked. und Lender and Borrowes do nos otherwise egree in writing, the first index named will apply.
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