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mortgages insured under the one- to
four-family provisions of the National
Housing Act.

MORTGAGE

THIS INDENTURE, Made this 12¢h dayof October, 7988 , between

ADALHERTC TORRES,  AND CARMEN TORRES, , HIS WIFE

» Mortgagor, and
MARGARETTEN & COMPANY, INC.

a corporation organized and existing under the laws of The Statre of New Jersey and authorized to
do business in the state of Illinois, Morigagee.

WITNESSETH: That whereas the Martgagor is justly indebted to the Morigagee, as is evidenced by a certain Promissory
Note bearing even datr herewith, in the principal sum of
Fifty- Eighi Thousand, Four Hundred Ninety— Cne anmd 00/300
Dollars ($ 58,¢21.00 ) payable with interest at the rate of .
Ten AND One-fialf Per Cantum ERRE
per centum { 10 ward /2 %) per annum on the unpaid balance until paid, and made payable to the order
of the Mortgagee at its office
in Iseldir New Jeisay 0883C
. Q -
88451115
or at such other place as the holder mav.designate in writing, and delivered: the said principal and interest being payable in
monthly installments of
Five Hundred Thirty— Five and 18,7100
Dollars ($ 535.1¢ Yon the first day of December 1, 1988 , and a like sum on
the first day of each and every month thereafter/unti} the note is fully paid, except that _the final payment of principal and inter-
est, if not sooner paid, shall be due and payabi= op.the first day of November, 2018

NOW, THEREFORE, the said Mortgagor, for the betrer securing of the payment of the said principal sum of money and
interest and the performance of the covenants and agrei=ents herein contained, does by these presents MORTGAGE and
WARRANT unto the Mortgagee, its successors or assigns, the faliowing described Real Eslate sitvate, Iying, and being in the

county of CQOOK and the State of Illineis, to wit:
_OT 18 IN BLOCK 18 IN JAMES H CAMPBELL'S ADDITION T7C CHICAGO, A

SUBDIVISION OF THE NORTHWEST 1/4 (EXCLEP{, THE EAST 50 FEET
THEREDF) OF SECTION 14, TOWNSHIP 3B NCRI(H,. RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAM, TN COOK COUNTY, ILLINOIS.
PERMANENT TAX NO. 18-14-118-006

3741 W 577TH ST, CHICAGO, IL 60829

TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents,
issues, and profits thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light,
water, or power, and all plumbing and other fixtures in, or that may be placed in, any building now or hereafler standing on
said land, and also all the estate, right, title, and interest of the said Mortgagor in and to said premises.

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the said Mortgagee,
its successors and assigns, Forever, for the purposes and uses herein set forth, free from all rights and benefits under and by vir-
tue of the Homestead Exemption Laws of the State of 1llinois, which said rights and benefits the said Morigagor does hereby
expressly release and waive.

ILLINOIS FHA MORTGAGE STATE OF {LLINOIS

MAR-1201 (8/86) 2 HUD-92116M (5-80)
Replaces EL-701 (Rev, 7/85)
L
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AND AS ADDITIONAL SECURITY for the payment of the indebtedness aforesaid the Mortgagor does hereby assign to the Mortgagee
all the rents, issues, and profils now due or which may hereafter become due for the use of the premises hereinabove described.

THAT HE WILL KEEP the improvements now existing or hereafier erected on the mortgaged property, insured as may be required
from time to time by the Morigagee against loss by fire and other hazard, casualties and contingencies in such amounts and for such periods
as may be required by the Morigagee and will pay promptly, when due, any premiums on such insurance provision for payment of which has
not been made hereinbefore.

All insurance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be heid by the Mort-
gagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mortgagee. In event of loss Mortgagor will give
immediate notice by mail to the Mortgagee, who may make proof of loss if not made promptly by Mortgagor, aad cach insurance company
concerned is hereby authorized and directed 1o make payment {or such loss directly 1o the Morigagee instead of to the Mortgagor and the
Mortgagee jointly, and the insurance proceeds, or any part thereof, may be applied by the Mortgagee al its option either 1o the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of this Morigage or other
transfer of title to the morigaged property in extinguishment of the indebtedness secured hereby, ali right, title and interest of the Morigagor
in and to any insurance policies then in force shall pass to the purchaser or grantee,

THAT if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for a public use, the
damages, proceeds, and the consideration for such acquisition, 1o the extent of the full amount of indebtedness upon this Morigage, and the
Note secured hereby remaining unpaid, are hereby assigned by the Mortgager to the Mortgagee and shall be paid forthwith 10 the Mortgagee
to be applied by it on acrount of the indebtedness secured hereby, whether or not.

THE MORTGAGOR FAIRTHER AGREES that should this Mortgage and the Note secured hereby not be eligible for insurance under
the National Housing Acl wit®in 60 days from the date hereof {written statement of any officer of the Department of Housing and Urban
Development or authorized ¢ gert of the Secretary of Housing and Urban Development dated subsequent to the 60 days' time from the date
of this Mottgage, decliting tc tn7arc said Nate and this Morigage, being deemed conclusive proof of such ineligibility), the Mortgagee or the
holder of the Note may, at its'op2icu; deelare all sums secured hereby immediately due and payable.

IN THE EVENT of default in ms«in., any monthly payment provided for herein and in the Note secured hereby for a period of thirty
(30} days after the due date thereof, or ir czse of a breach of any other covenant or agreement herein stipulated, then the whole of said prin-
cipal sum remaining unpaid together with zccrued intercst thereon, shall, at the election of the Mortgagee, without notice, become im-

mediately due and payable.

AND IN THE EVENT that the whole of said “ebt is declared 10 be due, the Mortgagee shall have the right immediately to foreclose this
Mortgage, and upon the filing of any bill for that purpose, the court in which such bill is filed may at any time thereafter, either before or
afler sale, and withou! notice to the said Mortgagor, r any party claiming under srid Mortgagor, and without regard tc the sclvency or in-
solvency at the time of such applications for appointmciit or a receiver, or for an order to place Mortgagee in possession of the premises of
the person or persons liable for the payment of the indebtsdr.e«s secured hereby, and without regard to the value of said premises or whether
the same shall then be occupied by the owner of the equity of red :o-ption, as a homestead, enter an order placing the Mortgagee in posssssian
of the premises, or appoint a receiver for the benefit of the Murt; asee with power to collect the rents, issues, and profits of the said premises
during the pendency of such foreclosure suit and, in case of sale and a deficiency, during the full statutory period of redemption, and such
rents, issues, and profits when collected may be applied toward the paymnent of the indebtedness, cost, taxes, insurance, and other ilems
necessary for the protection and preservation of the property.

Whenever the said Mortgagee shall be placed in possession ¢f the abovC-rlescribed premises under an order of a court in which an action
is pending 10 foreclose Lhis Morigage or a subsequenl morigage, the said Mor’gegee, in its discretion, may: keep the said premises in good
repair; pay such current or back taxes and assessments as may be due on the ait’ premises; pay for and maintain such insurance in such
amounts as shall have been required by the Morigagee; lease the said premises to'thc Morigagor or others upon such terms and conditions,
cither within or beyond any period of redemption, as are approved by the court; co ler [ and receive the rents, issues, and profits for the use of
the premises hereinabove described; and employ other persons and expend itself z» {1 amounts as are reasonably necessary 1o carry out the
provisions of this paragraph.

AND IN CASE OF FORECLOSURE of this Mortgage by said Mortgagee in any court-of-law or equity, a reasonable sum shall be al-
lowed for the solicitor's fees, and stenographers' fees of the complainant in such proceediiig, and also for all outlays for documentary
evidence and the cost of a complete abstract of title for the purpose of such foreclusure; and in rase of any other suit, or legal proceeding,
wherein the Mortgagee shall be made a party thereto by reason of this Mortgage, its costs and experiscs, znd the reasonable fees and charges
of the attorneys or solicitors of the Mortgagee, so made parties, for services in such suit or proceedings, shall be a further lien and charge
upon the said premises under this Mortgage, and all such expenses shall become so much additionalliridebledness secured hereby and be
allowed in any decree foreclosing this Mortgage.

AND THERE SHALL BE INCLUDED in any decree foreclosing this Mortgage and be paid out of the preccer’s of any sale made in pur-
suance ol any such decree: {i) All the costs of such suit or suits, advertising, sale, and conveyance, including atrorneys’, solicitors', and

stenographers’ fees, outlays for documentary evidence and cost of said abstract and examination of title; (2) all the .n~nies advanced by the -

Morigagee, if any, for the purpose authorized in the Mortgage with interest on such advances at the rate set forth in th e Note secured hereby,
from the time such advances are made; (3) all the accrued interest remaining unpzid on the indebtedness hereby securea; (1) all the said prin-
cipal money remaining unpaid. The overplus of the proceeds of sale, if any, shall then be paid to the Morigagor.

If Mortgagor shall pay said Note at the time and in the manner aforesaid and shall abide by, comply with, and duly perform all the
covenants and agreements herein, then this conveyance shall be null and void and Mortgagee will, within {(30) days after writien demand
therefor by Mortgagor, execute a reiease or satisfaction of this Mortgage, and Mortgagor hereby waives the benefits of all statutes or laws
which require the earlier execution or delivery of such release or satisfaction by Mortgagee.

IT IS EXPRESSLY AGREED that no extension of the time for payment of the debt hereby secured given by the Mortgagee to any suc-
cessor in interest of the Mortgagor shall operate to release, in any manner, the original liability of the Mortgagor.

4o
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This Rider to the Mortgage between ADALBERTO TORRES AND CARMEN TORRES, HIS WIFE

and MARGARETTEN & CcOoMPANY, INC. darced QOCTORER 12th

19 88 1s deemed to amend and supplement the Moretrace of same date as follows:
AnD SAID MORTGAGOR covenants and agrees: -

To keep said premises in good tepair. and not to do, or permit to be done, upon said premises. anything
that may impair the value thereol, or al the securnity intended to be elfected by virtue af this instrument; not to
sulfer any lien of mechanics men or matenial men 1o attach to said premuses: 1o pay to the Mortgagee, as here-
inatter pravided, unnil said note s fullypaid, (1) 2 sum sufficient 10 pay all taxes and assessments on savd prem-
ises, OC any tax or assessment that may be levied by authority of the State of Ilinois, or of the county, town,
village. or city in which the said land is situate, upon the Mortgagor on account of the ownership thereot: {2)
a sum sulficient to keep all buiidings that may at any time be on said premiscs, during the continuance of said
indcbtedness, insured for the benclit of the Morigagee in such forms of insurance, and in such amounts, as may

be required by the Mortgagee,

In case of the refusal or neglect of the Mortgagor to make such payments, or to satisfy any prior lien or in-
cumhrance other than that for taxes or assessments on said premises, or to keep said premises in gaod repair, the
Morigages may pay such iaxes, assessments, and insurance premiums, when due, and may make such repairs
to the property herein martgaged as in its discrelion it may deem necessary for the proper preservattan thereof,
and any moneys so paid or expended shall become se much additional indebredness, secured by this mortgage, 1o
be paid out of procecds of the sale of the morigaged premises, if not otherwise paid by the Marigagor.

It is expressiy provided, however (all other provisions of this morigags to the contrary notwithstanding),
that the Merigagecshatl not be required nor shall it have the right 1o pay. discharge, or remave any tax, assess-
ment, or tax hen‘uron or against the premuses described herein or any part therzob or the improvements situated
thercon, so long as che Mortgager shall, in good faith, cantest the same or the validily thereof by appropriate
legal procerdings brodgly in a court of competent jurisdiction, which shall operate to prevent the cotlecuon of
the 1ax. assessment, oi kicr so contested and the sale or lorleiture of the said premises or any part thereof to
satisty the same,

AND the said Martgagor wurther covenants and zgrees as follows:

That privilege is res@eved to nay the debt in whole or in part on any installment
due date.

That, together with, and in addition to/t%= monthly pavments of the principal and interest payable under the
terms of the note secured hereby, the Morigagor will pay to the Mortgages, on the first day of cach month until
the said note is fully paid, the Tollowing sums:

(El) A tum eaual to the ground remus, il any, next due, pluy the premivmrs that will neat become due and payakie aon
poheizs of fire and other harard insgranie covering the morizased progerty, plus taxes and assessmenis nevs due
en the merigaged propesty tall as esumatea by the Monezzce) less (i wms alrzagy pud thereior givided by the
nuricsr ¢l monktns 10 elapse belore onc month Prior (0 IRT dalg. wNeA=SLLD Sround fents, Premiums, 1ased and as-
sessments will breome delinquent. such sums to be held by Morigages ind iront to pay smd ground rents, premiums,
1axes and speddd Assessmeints; and
All paymems menuoncd o the two preceding subsections of this paraerach and 310 pavments to be made undsr the
note cecured hetedy shall be added tozethyr 3ad the 3esreezle amount thereof whakl be pad by the Morigagor each
monin In a sIngis payment (o ¢ appired oy the Marigapee 10 the tollusify wemt a the Qeder ~el frth:

1intetest on the nale securcd hercnv: and

(Ilf ground reatsd, il ary, laxes, fpecial Iveviments, tue, and other hazasd myurance ptemivial
{ h amortiization of the principal of the said note,

Any dclicicacy in the amount of any such aggrermtr monthly pavment shall, uwnless made good v cnt Mornparor prior
to the due date of the next such payment, constitute an event ol Jefauly under this morigage. The Jorigagec mav col-
lect 3 *"late charge’’ not to eaceed four cents (4') for cach dollar |$1} tor each payment more than fificen ¢1S) days an
Arrears, to cover ing calta expense nvoived in handting delinguent paymenis. (a) .

I the tatal of the payments made by the Mortgagar under subsection (JXaf the preceding paragraph shall execed
the amount of the payments actually made by the Mortgagee for ground rents, taxes, and 255essmMents, or insurance
premiums, as the case may be, such excess, if the loan is current, at the option of the Morigagor, shall be credited on
subsequent payments (o be made by the Mortgagor, or refunded to the Morteagor. If, however, the monthiy payments
made by the Mortgagor under subsection (&) of the preceding paracraph shall not be sufficient to pay ground
fenols, iaxes, and assessments, of insurance premiums, as the case may be, when the same shall become due
and payabic, then the Martgagor shall pay to the Mortgagee any amount necessary to make up the deliciency, on
¢ belore the date when payment of such ground renis, taxes, assessments, or insurance premiums shatl be due.
If at any ume the Mortgagor shall wender 1o the Muortgagee, in accordance with the provisions af the note secured
hereby, full payment ol the cntire indebtedness represented thereby, the Mortoagee shall, in computing the
amaount ot such indebtedness, credit to the accoumt al the Martpapor all payments made under the provisions of
subsection (a/ of the preceding paraeraph which the Moriganee has not become oblivated to pay to the Secretary
of Housing and Urban Development, and any balance remmning 0 the funds accumulated under the provisions
of subsection (&) of the preceding paracraph. I there shall be a default under any of the provisions of this
MOrisage resulting in a public sale of the premises covered hereby, of il the Mortgagee acquires the property
atherwise alter dcl:mll.‘ the Mortgagee shall apply, at the nme of the commencement ot such procesdings or at
the rimne the property is odherwise acquired. the batanve fhen remaiming (0 the fuads accumutated under sub-
SECHON i/ of the preceding paraeraph as a credil aranst the amount ol principal then remaning unpud under
said nete and shall proferty adjust any payments which shall have been made under subsccnon:/jl' the pre-

ceding paragra ph.
.1 /-'_/
Y Q@éa_z;éﬂ. Z/ L

¥ ;/ W/q/ ~Borrower

~-Borrower
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FHA ASSUMPTION RIDER TO MORTGAGE/DEED OF TRUST

THIS ASSUMPTION RIDER is made this 12th day of _ ocrospr. 1988  and
is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust or Security Deed {the "Security Instrument") of the same date,
given by the undersigned (the "Borrower") to secure Borrower's Note to

MARGARETTEN & COMPANY. INC (the “Lender") of the same date and
covering the property described in the Security Instrument Jlocated
at: 3741 57th STREET, CHICAGO, ILL 60629

ADDITIONAL COVENANTS. In addition.to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as
follows:

The mortgagez shall, with the prior approval of the Federal Housing
Commissioner, or his designee, declare all sums secured by this Mortgage to be
immediately ‘gue and payable if all or a part of the property is soid or
otherwise transfeirad (other than by devise, descent or operation of law) by
the mortgagor, pursuant to a contract of sale executed not later than 12
months after the date on which the Mortgage is endorsed for insurance, to a
purchaser whese credit “has not been approved in accordance with the
requirements of the Commissicner. (If the property is not the principal or
secondary residence of the mortgagor, "24 months” must be substituted for "12
months™.)

\ Gitaslon Fr ) /6 j,z,{/ ol

Bofrower’s Signature Date

Z ; v . 2 //J//&?
Eorrower’s Signature fate 777

3/83 FHA Assumption Rider




