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State of Tilinois Mortgage
5HIN1E70

This Indentura, mace this  23rgd  day ol Seprember 19 gg - Detween

Floyd Davis and Alice Davis husband and wife

. . Mongagor arg
American States Mortgage, Inc, 5

a ¢arporation orgamized and exisling under Ine laws of the State of ILLINQIS

Marigagee.
Witnesseth: i harwnereas the Morigagor 1s justly indebted 10 ihe Monpagee, as 1S BYICENCEC Dy & Centain promissory nole Dearng

even qale nefewitn, n tnc-anncibal sum of One Hundred Six Thousand Six hundred Fifty Four and no/100---

Doars {3 106,654,000 ) pavabie witn \nterest at the rate of Ten and one nalf
per cenum (10,5 %4} pae annum on ine unpaid baiance unti paid. ang mace payabdie 1o e order 0! ihe Mongagee a! 1s

office n  Homewgod, I1lincis
., or al suen
otner place as the holder may designate in wniing, a7d delivered: the said pnncipal and interes! being payabie :n montnly insialiments of
Nine Hundred Seventy Five and 61/102
Dollars (§ 975,61

ol November 1 , , and a like sum on the hrst day ¢f each ang every month thereafier unti! the rote 1
fully paid, except that the hnai payment of principal and wntorest if not sooner pac. shall be due and payable on the first day o

October ©~ . 2018

Now, Thersfore, the sai¢ Morigagor. for the peter secunng of the pzyriant of said pnncipal sum of money ang :nlerest ang ne
periormance of the covenants and agreements herein coniained. does by tieue-dresents Mortgrge and Warrant unto the Mongagee

1S SUCCESSOrs or assigns. the lollawing gescnbed Reai Estate situate, lying, and baing, in the county of Cook

and the State of lllingis, lu.nt

Lot 48 in M, M. Down's Addition to Calumet City, s Subdivisiori¢f part of the West 1/2
of tne Southeast 1/4 of Section 1, Township 36 North, Range 14, Zast of the Third
Principal Meridian, in Cook County, Illinois,

29-01-419-018

Together with all ang singuiar the tenements. heredilaments and appurienances thereunto belonging, and the rents. 1ssues. a
prolits thereol: and alt apparatus and fixtures of every kind 1or the purpose of supplying or aistributing heat, lighi, water. or powe: 3rg
all olumoing and other fixturas 1n. o that may be placed in, any buiiding now or hereafier standing on Said |anc. ang also all the esic:-
agne, tite. ang interest of the said Mongager in and (0 said premises.

Trus lorm 15 usag In connection with mortgages sured unoer 'ne one- to lour-family programs of the Nalional Hoysing ACl which reguire 2 ore v
Morigage Insurance Premium payment Incuging sections 203(bj and (1)) in accordance with the feguialions far thase programs.
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who may make prof of 1ass if not made promplly by Mortgagor,
ang eacn nsuranca company concernec is heredy authorized
ang Jwectad to make payment tor such loss directly o the
Mongageg nisteaa ot ta the Marigagor and the Morlgagee jointly,
are e'irslirance proceedsior any part thereat, may be applied
2y -‘ne Mortgagea alits ootion either 1o the reduction of the
ManCle gag naraby. seCuEC o1 10 U, resipsation or repair of ne
arhoey diamaged in evert ‘oHorediosure ot this mortgage of

e raksiah sfutg 1o ing morigaged prapertgn extinguishment
“me rpeniecress secured nereoy. all right, title ang imerest of
e N gagar nand 'o any insurance pohicies thenin force shall
Z4Ass 0 te purcnaser ar graniee.

That ::~= gramises. or any part thereol, be condemned under
Ay cawes M eminent domain. or acquirea for a public use. the
':zm!?n-;es. croceens, ant the consideration for such acquisition,
W e exten of the full amount of ncebledness upon this
Morjgage ara the Neesecured heseby remaining unpaid, are
~arapy assaned Dy \netaanigagor to the Mongagee and shall be
cantLarrwen 1o the Morigas2e 10 be apphed by it on accouni of
me nasntecress securec necehy, whether due or not.,

The Mortgagor Further agicfs 1hat snoutd this morigage anc
n2 ntia secured nerepy not be Shaia far insurance under the
Natcngl Housing Act weithin 50, cays
g rra aate reraot cwntten statement of any officer of the

Separtment of Housing ana Urpan Developmantor authenzed

agen: i the Secretary of Housing and Urban Deveiorment dated

supsaguent 1o the £0) days
ume from the date of this mortgage. dechmng 1o insure zaignale
ang Ims morigage being geemed conciusive proof of suth
meligibiliby ). the Morigagee or the holder of the nole may, alis
aption, geclare all sums secured hereby immediately due anc
payabte, Notwithstanding the foregoing, this option may not be
axereseq oy the Mongagee when the mekhqibility for insurance
uncarine Matonat Housing Actis due to the Morigagee's failure
10 rem.t the morigage insurance premium to the Department of
housing and Uroan Gevelopment.

in The Event of cefault in making any monthly paymen!
provigeq for herein ang i the note secured heraby for a penod
of turty 305 qays afier the due cate thereof, orin case of a breach
of any 2ther covanant of agreement herein stipulated, then the
~hoie of said principal sum remaining unpaid together with
accrued imterast tnereon, shall, al the eleclion of the Morigagee,
witheg "olcé Decome immediately due and payabie.

And In The Event that Ihe whole or said dabl is declared to
o8 due tne Mortgagee snall have the nighl immediately (o
“reciose this mortgage. and upon the filing of any bill for thal
aurgose. ine court v whicn such bill is filed may at any time
thersarer ather belore or alter sale, ang without notice to the
$3:¢ Morigagor, or any party claiming under said Martgagor, and
wilnoul regarg 10 the solvency or insolvency of the person or
sersons hable for the payment of the indebledness secured
hareny. 3t the ume of such applications for appointmen! of a
racewar of for an order 1o piace Mongagee in possession of the
premises and without regard to the valus of said premises Gr
sneter the same snall then pe occupied by the owner of the
squdy of recemption, as a homestead, enter an order placing the
Morgagee in pessession of the premises, or appoint a receiver
oo nansbt of the Mortgagee wilth power to callect the rants,
si.2: an7 orohits of the sad premises during the pendency of
suetoreciosure swl and, in case of sale and a deficiency, dunng
tha ‘Ui sraiutory penod of redemption. and such rents, 1ssues,
anc prohits wnen coltected may de applied toward the payment of

the indebledness, Cosis, taxes, nsurance, and olher ilems
necessary for the protection and preservaton of the property

Whenever the saic Mongagee shall hie placed in possessicn of
the dDovR déscribed fremised uncer Brordar of a court in wnich
an achon is pending 10;tomclose this mortgage or a sudsequent
morgagy. Ine saic Morigagee. in is discretion, may’ keep the
said premises in good repair: pay such cutrent or back lazes ang
assessments:as may be'due on:the said prermses: pay lor ang
maintain.such nsurance in such amounts as shall have oeen
required by the Morigagee’ lease the saic premises 1o the
Mortgagor or others upon such lerms and conditions, githar within
or beyond any period of redemption. as are approveg Dy tha court:
callect and recetve the rents, 1ssues. anc profits for tha use of the
premises hereinabove gescribed; and employ other persons and
expend itself such amounls as are reasonably necessary o carry
oul the prowisions of this paragraph.

And in Case of Foreclosure of this morgage Dy saic
Mortgagee in any court of iaw Or equity. a reasonagle sum srail
be allowed for the soligior's lees, and stencgraphers fees of tne
complamnant :n sucn proceeding. and aisa for ali outlays tor
documeniary evidence and the cost of a complete abstract of ute
'or tne purpose of such foreclosure; and i case of any other su,
ot legal proceeding, wherein the Mortgagee shall be mace a party
thereto by reason of this mortgage, its costs and expenses, and
the reasonabie lees ana charges of the attorneys or solicitors of
the Morigagee. so made parties, lor serices in such sul of
proceedings, shall e a further fien and charge upon the sad
premises under this mortgage. and all such expenses shali
pecome so much agaitional indedtedness secured heredy ang te
allowed in any decree foreclosing this mertgage.

And There Shall be Included in any decree forectosing this
maortgage and be paid out of the proceeds of any sale made in
pursuance af any such decree: (1) All the costs of such suit or
suis, 2dverising, sale, and conveyance, including attorneys’,
solicio’s’, and stenographers laes, outlays lor aocumenlary
evidencz 2ad cost ot said abstract and examination of ttie, (2) all
the moneys a2vanced by the Mortgagee. if any. {or the purpose
authorized in thesiiorigage with interest on such advances at the
rate set forth in the neie secured hereby, fmom the time such
advancas are made! {7 all the accrued interest remairung Lnpaid
on the indebtedness nerera secured; and (4) all the saig principal
money remaining unpaid. Tna overpius of the proceeds of the
safe, if any. shalt then be paid ' the Mortgagor.

If Morigagor snall pay said note arwe time and i the manner
aloresaid and shall abide by, comply wib.ana duly perform all
the covenants and agreements herein, Xie’ 1nis conveyance shall
be nuli and void and Mortgagee will, winii sherty (30} qays aher
whitien demand therefor by Mortgagor, execute o ralease or
satisiaction of this morigage, and Mortgagor heisby waives the
benefils of aii statules or laws which require the earlier exgcLtion
or delivery of such release or satisfaction by Morigagee

It is Expressly Agreed that no extension of the tme for
payment of the debt herely secured given by the Morigagee 10
any successor in interest of the Morigagor shall operale to
release, in any manner, the criginal liabiiity of the Mertgagor.

The Covenants Herein Contained shall bind, and the berelus
and advantages shall inure, 10 the respective hens, executors.
administrators, successors, and assigns af the paries hersto
Wherever used, the singular numper shall include the plural. the
plural the singular, and the masculine gender shall include 1ne
femining. .
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FHA ASSUMPTION RIDER TO THE
MORTGAGE/DEED OF TRUST

This Rider, daled this 23rd  daye!  September . arnends the
Morigage/Deed ol Trust of even date by and beiween

Floyd Davis and Alice Davis husband and wife

, hereatiar referred lo as Morlgager/Grantor, and
American Stakes Mortgage, Inc,
, hereafter reiesres to as Morlgagee or Holder ol the Nole, as ioliows:
The morgagee or hoide. o! the note shall, wilh the prior approval of the Federal Housing Commissicner,

ot his designee, declare alf sums secured by the morgage/deed of trust 10 be immedialely due and payable
all or part ol the propéry is sold-ur utherwise transierred (olher than by device, descent or operalion of iaw)}

by the mortgagor/grantor, pursuant 1o.a cantract of sale execuled not later than _ 12 moriths afler the

date en which the morgage/deed of trusl i erwtursed lor insurance, (o 8 purchaser whose credit has not
been approved in accordance wilh the requirerients of the Commissicner.

IN WITNESS WHEREQF, Floyd Davis and Alice Davis hushand and wife

sel  thelr hands(s) ana sealic).the day and year first aforesaid.

-—%' c,(c’-«fk/ ’ _,.4/(/& [Seal)

oyd) Davis

Qlyée Davis

[Seal]

.

v, AL o n . .
ST NN L'v,'f-c’ FaoLnaT

k"’%“’"“‘{&ﬂit"?w

oDy COUNTY rECORDER

Signed, sealed and delivered
in the presence ol

/
J"Lr /j L/(’ /,é’,x,b(

88461070

MRO4TI/OM 3:88 - FHA Agsumption Rider Page 1019




