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mortgages insured under the one- to
MORTGAGE

four-family provisions of the National
Housing Act.

THIS INDENTURE, Made this 18th day of October, 1988

JOSE A LOPEL, AND ROSA M LOPEZ, , KIS WIFE

88482576

MARGARETTEN & COMPANY, INC. » Mortgagor, and

a corporation orgenized and existing under the laws oft he® State of New Jersey and authorized to
do business in the state of Illinois, Mortgagee.

WITNESSETH: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain Promissory
Note bearmn even rato herewith, in the principal sum of
Fifevy— Fidvae T haousand, Five Hundred Thirty- Three and 00/100

Dollars ($ 55,533.00 } payable with interest at the rate of
Ten AND One-d21f Per Centum
per centum ( 10 “Aad /2 %%) per annum on the unpaid balance until paid, and made payable to the order

of the Mortgagee at its office
in Ise‘Pag New Jcans" pge3o

or at such ather place as the holder ~.ay designate in writing, and delivered; the said principal and interest being payable in.
monthly installments of

Five Hundred E'Ight ant 127100

Dollars ($ 508.13 orihe firstdayof December 1, 1988 , and a like sum on
the first day of each and every month thereaft s un.il the note is fully paid, except that the final Ba?rrnent of principal and inter-
est, if not sooner paid, shall be due and payabic on the first day of November,

NOW, THEREFORE, the said Mortgagor, for (hz bitter securing of the payment of the said principal sum of money and
interest and the performance of the covenants and agr ements herein contained, does by these presents MORTGAGE and
WARRANT unto Kthe Mortgagee, its successors or assigns, t':e yollowing described Real Estate situate, lying, and being in the

county of COO and the State of Hlinois, 1o wit:
LOT 7 IN GROSS AND MOORE'S SUBDIVISICH OF LOT §5 IN SUBDIVISION

OF BLOCKS 3 AND 4 IN HAMBLETON'S SUBDIYJ3ION OF THE EASY 1/2
OF THE NORTH WEST 1/4 OF SECTION 35, TOWMSHIP 40 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, *M COOK COUNTY,

ILLINOIS. PIN # 13/-35-113-033-0000

c ” 22/ 2. 0T /,
2 4’)’74/ b&/ol%o

CERLANRE S Y

p 781 $14.25

T#4Y  TRan 3047 10/29/66 11:97:00

M312 1 =—8B88—4825746
CDOI’ COJINTY RECDRDER

REALTY TITLE, INC,

ORDER #

ASSUMPTION RIDER ATTACHED HERETG AND MADE
A PART HEREQF

“REFERENCES HEREIN TO A MONTHLY MORTGAGE
INSURANCE PREMIUM ARE AMENDED OR DELETED
B8Y THE ATTACHED RIDER TO THIS MORTGAGE.”

TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents,
issues, and profits thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light,
water, or power, and all plumbing and other fixtures in, or that may be placed in, any building now or hereafter standing on
said land, and also all the estate, right, title, and interest of the said Mortgagor in and to said premises.

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the said Mortgages,
its successors and assigns, forever, for the purposes and uses herein set forih, free from all rights and benefits under and by vir-
tue of the Homestead Exemption Laws of the State of Illinois, which said rights and bencfits the said Mortgagor does hereby
expressly relcase and waive.

ILLINOIS FHA MORTGAGE STATE OF ILLINOIS

MAR-1201 (8/86) HUD-92116M (5-80)
Replaces IL-701 (Rev. T/83) # " : ; !
.




UNOFFICIAL COPY

9009 71| ‘ANILYIVd
4 4INS 'avod ILLTW UM /88

"ONE CANVEIWOD 2 NILLIUVOUYIN

Jjo %00g Ul PApJ0d3: L|Op pur ‘W

Jo Aep Yy uo ‘stouty] ‘Aluno)

30 331j0 5,19P2033Y 343 U} PIO3IY 40) PIYLd

- L5009 71 3N1LIVIVS
16/81/8 §3Widx3 NOISSIHNOD AW

2113WIIM 3 BB
sioNITL 40 3.LV1r§ '%EqdogiLon TONI T T00 % N3113¥VOHVW
4anm

:Ag paledaid sem Juawnnsul siyl
“v3as winid40 .

a1l YapioN v

) ﬁ%/ ; /27_‘5}‘ 5] sandyg vorsswu) A
gﬂ é / 7{90 “EW f,’ SIY1 [82G JELIRION PUE puey Aw Iapun NFALD

‘peRAISIWOY
30 148U 3yl JO Isaresm puwe dsed[al Ayl Supnpoul ‘yriog 17s ULy sasodind pue sasn ay) 105 1dB AIBIUN[OA pur 331 (L)
'SIaY ‘SIY) S8 JUILLINISUT PIBS Y} P3IAI2P PUB ‘pPafeas  «ulls (Ao ‘ays ‘ay) r1eyy padpapmoude pue uosiad ul Aep sIyl sw
a1033q paawadde “Juawniisul Butodsicg oy 01 paqudsqns (aJe) L {S)oweu asoym uosiad awes 241 2q 01 W OF UMOUY A[feuosiad

24IM SIH " 73407 W YSOM ONY "23000 ¥ 350F
184 L AJ13D £QaioH o ‘presaioju 211§ PUB A1Unod Jyi 40, pue u] 'ajqnd Lieiou ® 'pausiisiapun ay1 ')

')QB) 40 ALNIOD

SIONITTI 40 31Vv1S

HOMOUJdOg—

IMgSEH 23400 W vS0Y
W Ty

4ol v 3gér
& ¥

‘UM 1511 JBIA puR Aep 3yl ‘1o8efliol Y1 jo |3 pue puey 24l SSINLIM

$-482576

P2UIUNWST 3y IPN{dUN j{BYS JPPUSB sulndsew Y1 pue Jenduis Y jeanjd ays ‘pean|d sy apnjout
%s Jaquunu IenBuls 3 ‘PISN 13A313YAy "C123Y satded Yl O SUBISSE pUR ‘SIOSSIIONS ‘SIOIBNSILILWIPE ‘SIOINIIXD Sy
aAnoadsal ay) 01 ‘a1nul |jeys safejueApe pUE Siyauaq 3y pue ‘pulq [fEYs JINIVINOGD NITYIH SINVNIAOD FHL




'UNOFFICIAL CORY

FHA# 131 555 5060 703B
LOAN# 6040 1685

FHA ASSUMPTION RIDER TO MORTGAGE

THIS ASSUMPTION RIBER [S MADE THIS L DAY OF o 19__88 AND
IS INCORPORATED INTO AND SHALL BE DEEHQBLPU—IREND AND—gﬁsgffﬁfﬁT_TﬁE_HﬂRTEIEE_OF
THE SAME DATE, GIVEN BY THE UNDERSIGNED (THE "BORROWER") TO SECURE BORROWER'S NOTE
TO MARGARETTEN & COMPANY, INC. (THE "LENDER") OF THE SAME DATE AND COVERING THE

PROPERTY DESCRIBED IN THE MORTGAGE LOCATED AT:_ 2212 N. MONTICELLO AVE

CRICACGO Il B08684LT

ADDITIONAL COVENANTS. 1IN ADDITION TO THE COVENANTS AND AGREEMENTS MADE IN THE
MORTGAGE, BORROWER AND LENDER FURTHER COVENANT AND AGREE AS FOLLOWS:

THE MORTGAGEE SHALL, WITH THE PRIOR APPROVAL OF THE FEDERAL HOUSING COMMISSIONER,
OR HIS LESIGNEE, DECLARE ALL SUMS SECURED BY THIS MORTGAGE TQ BE IMMEOIATELY DUE
AND PAYRZ(E IF ALL OR A PART OF THE PROPERTY IS SOLD CR OTHERWISE TRANSFERRED
(OTHER THAM. 8Y DEVISE, DESCENT OR OPERATION OF LAW) BY THE MORTGAGOR, PURSUANT TO

A CONTRACT OF SALE EXECUTED NOT LATER THAN 12 MONTHS AFTER THE DATE ON WHICH THE
MORTGAGE IS cN)ORSED FOR INSURANCE, TO A PURCHASER WHOSE CREDIT HAS NOT BEEN
APPROVED IN ACLONDANCE WITH THE REQUIREMENTS OF THE COMMISSIONER. (IF THE PROPERTY
IS NOT THE PRINCTAAL OR SECONDARY RESIDENCE OF THE MORTGAGOR, "24 MONTHS® MUST

BE SUBSTITUTED FOR "12 MONTHS".)

JOSs 7 LOP

»7‘ ”~

ROSA M. TOPRZ)

oI Thne premlses Tovereld herd¥by, OF 1T Tlié mortgagee acquired the property otherwise
after default, the Mcrtgagee shall apply, at the time of the commencement of such
proceedings or at the time the property is otherwise acquired, the balance then re-
maining in the funds accumulated under subsection {(a) of the preceding paragraph as
a credit against the amount of principal then remaining unpaid under said Note.

Paragraph 5 ©of pg. 3 is added as follows: "This option may not be exerxrcised by the
Mortgagee when the ineligibility for insurance under the National Housing Act is &due
to the Mortgagee's failure to remit the mortgage insurance premium to the Department

of Housing and Urban Development®.

rd
» »@_}%
agor GsEPA. LOPEZ Mortgagor Rosx”M/ LoMz

NE-83
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STATE: ILLINOIS U N O F F I C IAL C@‘F&y{ss 9060 703B

FILE} 6040 1685

“FHA MORTGAGE RIDER"

This rider to the Mortgage between JOSE A. LOPEZ, AND ROSA M. LOPEZ, HIS WIFE and
Margaretten & Company, Inc. dated OCIOBER 1&th ., 1988 is deemed to
amend and supplement the Mortgage of same date as follows:

That, together with, and in addition to, the monthly payments of principal and
interest payable under the terms of the note secured hereby, the Mortgagor will
pay to the Mortgagee, on the first day of each month until the said note is fully

paid, the following sums:

ta) A sum equal to the ground rents, if any, next due, plus the premiums
that will next become due and pavable on policies of fire and other
hazard insurance covering the mortgaged property, plus taxes and
assessments next due on the mortgaged property (all as estimated by
the Mortgagee) less all sums already paid therefor divided by the
numper of months to elapse before one month prior to the date when
suchi yround rents, premiums, taxes and assegsments will become delin-
quent. F2ch sums to be held by Mortgagee in trust to pay said ground
rents, oremiums, taxes and special assessments, and

All paymentu rentioned in the two preceding subsections of this para-
graph and ali payments to be made under the note secured hereby shall
be added togciner and the aggregate amount thereof shall be paid by
the Mortgagor each menth in a single payment to be applied by the
Mortgagee to the iciilowing items in the order set forth:

I. ground renta, if any, taxes, special asgessments, fire and other
hazard insurance proamjuma.

II. interest on the note szcured hereby, and
IXXI. amortization of the princiral of the said note.

Any deficiency in the amount of sic’i aggregate monthly payment shall,
unless made good by the mortgagor prirr to the due date of the next

such payment, conatitute an event of retault under this mortgage. The
Mortgagee may collect a “late charge" c. to exceed four cents (4¢) for
each dollar ($1) for each payment more thsr fifteen (15) days in arrears,
to cover the extra expense involved in handl’ny delinquent payments.

If the total of the payments made by the Mertgagor under puhsection (a) of the pre-
ceding paragraph shall exceed the amcunt of the payments accually made by the Mort-
gagee for ground rents, taxes, and assessments, or insurance “remiums, as the case
may be, such excess, if the loan is current, at the option of the mortgagor, shall
be credited on subseguent payments to be made by the Mortgagor, oy refunded to the
Mortgagor. If, however, the monthly payments made by the mortgagor under subsection
{(a) of the preceding paragraph shall not be sufficient to pay groud rents, taxes,
and assessments, or insurance premiums, as the case may be, when the pamz: shall be-
come due and payable, then the Mortgagor shall pay to the mortgagee an; umount
necessary tc make up the deficiency, on or bhefore the date when payment Lf such
ground rents, taxes, assessments, or insurance premiums shall be due, Ir it any
time the Mortgagor shall tender to the Mortgagee, in accordance with the provisgions
of the note secured hereby, full payment of the entire indebtedness represented
thereby, the mortgagee shall, in computing the amount of such indebtedness, credit
to the account of the Mortgagor, any balance remaining in the funds accumulated
under the provisions of subsection {(a)l of the preceding paragraph. If there shall
be a default under any of the provimions of this mortgage resulting in a public sale
of the premises covered hereby, or if the mortgagee acquired the property otherwise
after default, the Mortgagee shall apply, at the time of the commencement of such
proceedings or at the time the property is otherwise acquired, the balance then re-
maining in the funds accumulated under subsection (a) of the preceding paragraph as
a credit against the amount of principal then remaining unpaid under said Note.

Paragraph 5 of pg. 3 is added as follows: "This option may not be exercised by the
Mortgagee when the ineligibility for insurance under the National Housing Act is due
to the Mortgagee's failure to remit the mortgage insurance premium to the Department

of Housing and Urban Development”™.

! R, 7;;-,4;,,

Mortgagor ROSR’&
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