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MORTGAGE 8848926'75

THIS MORTGAGE (“Security I Instrumcm");s venon, QOCTOBER 13 1988
The mortpigoris . Andrzej B Skalsgki, d:worced & not Since. remarrxed
(“Borrower *). Thls Secunt lnstrumem isgiven o
EIDELITY.FERERAL SAVINGS AND. LOAN ASSOCIATION.QF CHICAGO , which is organized and existing
under the laws of ... the Ur jtad States of America . and whose address is
5455 Wesl. Belmont Avai £........Ghicaga.. uunon 806841,
Borrower owes Lender the princimal sum of ... SEVENTY, FIVE THOUSAID & 00/100.

.. Dollars (U Ss....75.000.00.. ) This debt is evidenced by Borrower's note
dalcd thc same da!e as thls Secur't' ;nstrument {“"Note™), which provides for monthly payments, with the full debu, if not
paid carlier, due and payableon ......... SQUEMBER “This Security Instrument
secures to Lender: (2) the repaymen’ o tha debt evidenced by the Note, with interest. and all renewals, extensions and
modifications; {b) the payment of all othir sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performancé of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does Lercbv mortgage, grant and conyey i to Lender the following described property
iocated in County, Illinois:

Lot 15 in Block 5 in H.Q. Stone énd Zompany Belmont Avenue Terrace.
Subdivision of the West 1/2 of the /fouthwest 1/4 of Section 19,
Township 40 Horth, Range 13 East of th~ Third Principal Meridian, in
Cook County, Illinois.
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which has the address of ........ 3231 .N. Neva Ave, . rreeeng o CBACBEO s ,
{Strest) {City)

llinois ..60634

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All repiacements and additions shall also be covered by this Security Instrument. Al of the
foregoing is referred to in this Security Insirument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS-—Single Family—FNtia/FHLMC UNIFORM INSTRUMENT / é Form 3014 12/83
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicabic law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying recasonabie cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property. or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
belore the taking, divided by (b) the fair market vaiue of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award o7 settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender i~ cuthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured 2y this Security Instrument, whether or not then due.

Unless Lenide; and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dav=<f he menthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower o’ Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizat’sn of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nut Gperate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required ' commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify am:»=iization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s zuccessors in interest. Any forbearance by Lender in ¢xercising any right or remedy
shali not be a waiver of or preclude th= r.e7cise of any right or remedy.

11. Successors and Assigns Boind; Joint and Severa! Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and bene it ti e successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and ogreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) (s ¢2>-signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under tiieietms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and./¢> agrees that Lender and any other Borrower may agree to extend.
modify, forbear or make any accommodations with regard to the terms of this Security [nstrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Sccurity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the intrrest or other loan charges collected or 1o be collected in
connection with the lcan exceed the permitted limits, then: {(&)/any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any su'as already collected from Borrower which exceeded
germitted limits will be refunded to Borrower. Lender may choose t~. make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund re luces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. If enactment or expiraiion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabi : acco-ding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security irstrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shali take the stepi specified in the second paragraph of
paragraph 7.

14, Notices, Any notice to Borrower provided for in this Security Instrumen’ . lia)’ be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by natice to Lender. Any nctive 10 Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notic te, Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given 1o Borrower or Lender y/ban given as provided
in this paragraph.

15. Governing Law; Severnbility. This Security Instrument shall be governed by federal liw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securicy tnitrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruipin: or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Inssrument and the
Note are declared (o be severabie.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, al its option, require immediale payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a} 5 days (or such ather period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or {b) entry of a judgment enforcing this Security Instrument Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Insirument and the Note had no acceleration
occurred; (b) cures any defauli of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably reguire 1o assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation tu pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstalement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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(3 or 5 Year Treasury Index — Rate Caps)
THIS ADJUSTABLE RATE RIDER is made this . .13. . dayof ... CGTOBER . ... . .19 .88 and

is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed
(the '‘Security Instrument’’) of the same date given by the undersigned (the **Borrower’') to secure Borrower's Ad-
justable Rate Note (1the **Note'")10 FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION OF CHICAGO,
5455 West Belmont Avenue, Chicago, [llinois 60641 (the *'Lender’') of the same date and covering the property

described in the Security Instrument and located at:
-...-3531 N .Meva -Ave. -Chicago- BB - e e
{Property Address}

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST
RATE. AND MY MONTHLY PAYMENTS. THIS NOTE LIMITS THE MAXIMUM AND
MINIMUM RATES | MUST PAY AND THE AMOUNT MY INTEREST RATE CAN CHANGE
AT ANY ONE TIME.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:
A. INTERES”T RATE AND MONTHLY PAYMENT CHANGES
The Note provide( for an initial interest rate of ....10.250 %. The Note provides for changes in the interest rate and
the mombhly paymen’s, .5 follows:
4. INTEREST RATE 4iv2 MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate [ will pay ray change on the first day of .. NOVEMBER .. .....cccccvvrvreenen ., 1921, and con that
day every ..... 36 th month therzaer. Each date on which my interest rate could change is called a *Change
Date.™

{B) The Index

Beginning with the first Change Date. rv-interest rate will be based on an Index. The *'Index™ is the weekly
average yield on United States Treasury securi’ier 23justed 10 a constant matufity Of .....occoiiiiiicieriieeeeee e
.................... The@e e, ¥€ars, as made jivailable by the Federal Reserve Board. The most recent {ndex
figure availlable as of the date 45 days before each Ch=ng= Date is called the "Current Index.™

If the Index is no longer available, the Note Haider -will choose a new index which is based upon comparabile
information. The Note Holder will give me nouce of this choice.

{C) Calculation of Changes

Before each Change Date, the Note Holder will calcutatC sy new interest rate by adding ...............c.........

THO--AMND - ONB~HALE. - --...... PErcentage poinis { ..2,508.... %) 1o the"Current Index. The Note Holder will then

round the result of this addition to the nearest one-eighth of one percentzge point (0.125%). This rounded amount
will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly paytnat that would be sufficient to repay the
principal ! am expected to owe ar the Change Date in full on the mawrity date avny.diew interest rate in substantially
equal payments. The result of this calculation will be the new amount of my moniniy payment.

(D) Limitations on Interest rate Changes

The rate of interest that 1 am required to pay shall never be increased or decreased o w single change date by
more than ...TWG-...- percentage poinis ( 2, 000 ) from the interest that | have been paying sinc2 the last change date.

The interest rate charged by the Lender can be increased by a maximum of .EIva. (.. perceniage points
{ 5.000 ) prior to the maturity date. The interest rate charged by the Lender cannot fall belrw ... . d50per-
centage points.

(E) Effective Date of Changes

My new inlerest rate will become effective on each Change Date. { will pay the amount of my new monthly pay-
ment beginning on the first monthly payment date after the Change Date until the amount of my monthly payment
changes again.

{F) Notice of Changes

The Note Holder wili deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law 1o be
given me and also the title and telephone number of a person who will answer any question | may have regarding the
notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as foliows:
Transfer of the Property or a Beneficial Interest in Borrower. I all or any pant of the Propcny or any interest

in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a patural

person) without Lender’s prior written consent, Lender may, ai its option. require immudiate payment in full of all

sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument. Lender also shall not eéxercise this option if: {a)
Borrower causes to be submitted to Lender information required by Lender 1o evaiuate the intended transferec as i &
new loan were being made to the transferee; and (b) Lender reasonably determines that Lender’s security will not be
impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Security
Instrument 1s acceptable to Lender.
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CLAT]Y-$5-




UNOFFICIAL COPY

6~-2€5000-2 # HYVOI

yamodyod

(TBBS)"'"""."'.’.“.'.".’....'."..

YAMOUHOH

(Teas)......---o--..--ov---.----u---.---‘

18801309 -

8. [a71PuyY...
wipv
IPpiy ey
J|qeisn{py SIY) Ul POUIRIUGD SIUBUSACD PUE SW231 Y3 0} 3348 pure 51d200® Jamouiof “MOTIE DNINDIS A8
A19MO0LI0F UC PURWIIP L0 ID1I0U IdYUN)
INOYIIM TUWNIISU] A1LNDag sy Aq paniwiad sa1pawas Aue 9x0aul Lew 13pua] ‘pouad sy jo vonendxa a3y o Joud
swns asay) Aed ©) s|ie) Jamouog J] IUIWNANSU] AILUNIIG SIY) £Q pNIAS swns [|B Aed 1SNW JamoL0g YdIYm UIYItm
Pajiew JO pIISALIP S1 3NOU 21 NEP Y W) SALP Of URY) $521 10U jo pouad e apraoid jjeys 330U 3Y | "UOHNEBIIIAIOE
JO a0nou Jamoitog 3A18 [[eys 22pud] ‘[iny ul JudwAled aeipawwi anbas 01 uondo Yy $3515)3%2 Japuay ji
‘BunUm Ul JIMOLIOG SISERI) 19PUI]
SSIA[UN WWIWNASU] AILINDIS SIY) PUR 10N H1 Jopun pAa1eSiqo 2Q 01 NUNLOS [Im JamOlOog IUWNIISY] A1UND2S sIY3 Ul
pue opN Y1 Ul IpRW NUAWTe pue sastwoad Y [[e daoy 0) 3313)surd) 2Y) sI1eB QO 1B pur JpUI] o1 Jqerdaooe
§1 181 1wawaaide vondwnsse ue ulis 01 Jasgsuwn M annba osfe Aew 9PuI] uondwnsse URO] Y O JLUISUCS
$,12pua-} Ol UONIPUCD T SE 23] I|qeuoseas e IJivys Aew Japus ‘me| qednpdde Aq pannwasd 10X YY) o




