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Loan No: 01520114048
FHA Cane No
131-5531833- 703

State of Ilinols

Mortgage

This lndenture, made this 28 TH dayof SEPTEMBER .19 88, petween
VICTOR V. AVILA AND GUILLERMINA M, AVILA , HIS WIFE
SHELTER MORTGAGE CORPORATION - Monigages, snd
a corporation organized and existing under the laws of the State of Wisconsin , Mortgagee.

Witnesseth: That whereas the Mortgagor is justly indebted to the Morigagee, as is evidenced by a certain promissory note bearing even
date herewith, in the principal sum of
SIXTY~FOUR THOUSAND THREE HUNDRED FIFTY~SIX AND NO /100Dollars ($ 64356.00 )
payable with interest »: tie rateof TEN AND 50/100
peroentum (10,500 %) per annum on the unpaid balance until paid, and made payable to the order of the Mortgages at its office in
Schaumburg, Ililnois , or
a such other place as the hokr’ may designate in writing, and delivered; the said principal and interest being payable in maonthly installments of
FIVE HUNDRED EIGHTT-¥IGHT AND 69/100

Dollars (3 588.69 )

on the first day of  NOVEMBER .19 BB ., and alike sum on the first day of each and every month thereafter unti} the note
is fully peid, except that the final payment of principal and interest, if not sooner paid, shall be due and payable on the first day
of OCTOBER .2 18,

Now, Therefore, the said Mortgagor, for the betia ssc=ing of the payment of the said principal sumn of money and interest and the performance
of the covenants and agreements herein contained, does by vzse preserits Mortgage and Warsant unto the Mortgagee, its sucoessors or assigns,
the following described Real Estate situate, lying, and being i= t¢ county of ~ COOK
and the State of Illincis, 1o wit: Tax Key No: 07/-07-201-054
P.A. 2205 WEST HARWINTON PLACE, HOFFMAN 'ESTATES IL 60195
PARCEL 1:

UNIT 1, AREA 7, LOT 3 IN BARRINGTON SQUAPE UNIT NO. 1, BEING A
SUBDIVISION OF PART OF THE NORTHEAST 1/4 OF SECTION 7, TOWNSHIP
41 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCOR-
DING TO THE PLAT THEREOF RECORDED NOVEMBER 15, 1959 AS DOCUMENT
NO. 21-013-529 IN COOK COUNTY, ILLINOIS.

PARCEL 2:

EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE AS
DEFINED IN THE DECLARATION RECORDED JUNE 8, 1970 AS DOCUHENT
HO- 21-178-1770

(Such property having been purchased in whole or in part witn

the sums secured hereby.)
The attached Rider is incorporated herein and made a part of tals instrument.

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the revts, issues, and profits thereof,
and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumbing and
other fixtures in, or thet may be placed in, any building now or hereafter stending on said land, and also all the estate, right, title, and interest
of the said Mortgagor in and to said premises.

This form is used in connection with mortgages insured under the one- to faur-family programs of the National Housing Act which requite
a3 One-Tima Mortgage insurance Premium peyment {including sections 203ib) and 1)) in sccordance with the regulstions for those programs.

HUD-$2116-M. 1 (5-0F Evlthon}
Page 1 of 4 24 CFR 203.17(m
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et R auvh ity 10 the Morigages insiesd of to the
Moetgagir atud thw Mo joinvly, arct the insurance procesds.
oF ant (et (hvereol may e appiet by the NRwigegee 3 i gl
cither 10 the reducton of the Indebeednges ReFeR sl OF W te
restoration of repair of the property Jumaged. In exent of Rore
clorure of this mongage of odher teansfer of tivke w0 Yhe mongaged
property in extingushment of the indebtedness secured hereby. all
rght. titke and interest of the Morigagor in and to any insurance
policies then in lorce shall pass to the purchaser or grantee.

That if the premises, or any part thercol, be condemned under
any power of eminent domain, or acquired for & public use, the
damages. proceeds, and. the consideration for such acquisition, to
the extent of the ful smuunt of indebtedness upon this Mortgage,
and the Note secured her 2y remaining unpaid, are hereby assigned
by the Mongagor (o the Motigagee and shall be paid forthwith 1o
\he Mortgagee o be applied-a1”it on account of the indebiedness
secured hereby, whether duc et

The Mortgagor Further Agrees thars>ould this morigage and
the note secured hereby not be eligibl: fur-insurance under the
National Housing Act, within 90 days
from the date hereol twritien statement of anv o™wer of the
Depariment of Housing and Urban Developmedt or =uthorized
agent of the Secretary of Housing and Urban Dev(iopm.ent dated
subsequent to the ?q‘ days’
time from the date of this mortgage, declining to insurs-z4iZ-nole
and this mortgage being deemed conclusive proof of such inzuigiaili-
1y), the Morigagee or the holder of the note may. at its opticn,
declare all sums secured hereby immediately due and payable. Not
withstanding the foregoing. this option may not be exercised by the

Mortgagee when the ineligibility for insurance under the Nationai
Housing Act is due to the Mortgagee's failure 1o remit the Na-
tional Housing Acl is due 1o the Mortgagee's failure to remit the
mortgage insurance premium to the Depariment of Housing and
Urban Development.

In the Event of defauit in making any monthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty 130) days afier the due date thereof, or in case of a breach of
any other covenant or agreement herein stipulated, then the whole
of said principa) sum remaining unpaid together with accrued in-
terest thereon, shall, at the election of the Mortgages, without
notice, become immediately due and payable.

And In The Event that the whole of said debt is declared 10 be
due. the Mortgagee shall have the right immediately to foreclose
this mortgage, and upon the filing of any bill for that purpose, the
court in which such bill is filed may at any time thereafter, either
before or after sale, and without notice to the said Mongagor, or
any party claiming under said Morigagor, and without regard (o
the solvency or insolvency of the person or persons liable for the
payment of the indebtedness secured hereby, at the time of such
applications for appointment of a receiver, or for an order to place
Mortgagee in possession of the premises and without regard to the
value of said premises or whether the same shall be then occupied
by the owner of the equity of redemption, as a homestead, enter
an order placing the Mortgagee in possession of the premises, or
appoint a receiver for the benefit of the Mortgagee with power t0
collect the rents, issues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and a defi-
ciency. during the full statutory period of redemption, and such
rents, issues, and profits when collecled may be applied toward Ihe
payment of the indebiedness, costs, taxes, insurance, and other
ilems necessary for the protection and preservation of the property.

B liesten by (ho <abd Matiapee shall b placed ih posseashon bl

the ghirse nk::‘ilam# mﬂ;m k:’:kl: an onder of & court in which
24 action & 0 Rveckne thig o & subueguent
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quired by the Mortgagee: lewse the sand presases w the More:
gagor or others upon such terms and condinons, either within ,
or beyond any period of redemption, as are approved by the .
court; collect and receive the rents, issues. and profits for the
use of the premises hereinabove described: and employ other
persons and expend itselfl such amounts as are reasonably
necessary (o carry out the provisions of this paragraph,

And in Case of Foredlosure of this mortgage by said Mort-
gagee in any court of taw or equity, a reasonsble sum shall be
allowed for the solicitor's fees, and stenographers' fees of the
complainani in such proceeding, and also for all outlays for
documentary evidence and Lhe cost of a complete abstract of
title for the purpose of such foreciosure; and in case of any
other suit, or legal proceeding, wherein the Mortgagee shalf be
made a party thereto by reason of this mortgage, its costs and
expenses, and the reasonable fees and charges of the atlorneys
or solicitors of the Mortgagee, so made parties. for services in
such suit or proceedings, shell be a further lien and charge upon
the said premises under this mortgage, and all such expenses
shall become o much additional indebtedness secured hereby
and be allowed in any decree foreclosing this morigage.

And There Shall be Included in any decree foreclosing this
mortgage and be paid out of the proceeds of any sake made in
pursuance of any such decree: (1) All the costs of such suit or
sur.s. advertising, sale, and conveyance, including attorneys',
so'eitors’, and stenographers' fees, outlays for documentary
evider.oe and cost of said abstract and examination of title; {2}
all the (onarys advanced by the Mortgagee, if any, for the pur-
pose autho fzad in the mortgage with interest an such advances
at the rate set forinvin the note secured hereby, from the time
such advances wre mrde; (3) all the accrued interest remaining
unpaid on the indeb1zdiess hereby secured; and (4) all the said
principal money remainirg.vapaid. The overplus of the proceeds
of the sale, if any. shali thin-be paid to the Mortgagor.

If the Mortgagor shall pay =a'd note al the time and in 1he
manner aforesaid and shall abide by, cumply with, and duly per-
form all the covenants and agreemuante'norzin, then this con-
veyance shall be null and void and Mcrtrapee will, within thirty
(30) days after written demand therefor by Mortgagor, execute a
release or satisfaction of this mortgage. and Mroaagor hereby
waives the benefits of all siatutes or laws which iequire the
earlier execution or delivery of such release or satisfaction by

Mortgagee.

It Is Expressly Agreed 1hat no extension of the time for pay-
ment of the debt hereby secured given by the Mortgagee to any
successof in interest of the Mortgagor shall operate (0 release, in
any manner, the criginal liability of the Morigagor.

The Covenants Hereln Contained shall bind, and the benefits
and advantages shail inure. to the respective heirs, executors,
administrators, successors, and assigns of 1he parties hereto.
Wherever used, the singular number shall include the plural. the
Flural the singular, and the masculine gender shall include the
*minine.
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FHA Case No: 131-5531833- 703

RIDER TO STATE OF ILLINOIS
MORTGAGE HUD-92116-M.1 (9-86)

This Rider attached to and made a part of the Mortgage
between _YICTOR V. AVILA AND GUILLERMINA M. AVILA , HIS WIFE _____ ______

Mortgagor, and SHELTER MORTGAGE CORPORATION, Mortgagee, dated
SEPTEMBER 28, 1988 revises said Mortgage as follows:

1.

Page 3, the addition of the following paragraph:

Tre mortgagee shall, with the prior approval of the Federal
Hovzing Commissioner, or his designee, declare all sums

securad by this mortgage to be immediately due and paysble

if 41l -or a part of the property is sold or otherwise transferred
(other- ikan by devise, descent or operation of law} by the
mortgagor, pursuant to a contract of sale executed not later than
12 month= after the date on which the mortgage is endorsed

for insurance..to a purchaser whose credit

has not been approved in accordance with the requirements

of the Commissioner.

IN WITNESS WHEREOF, Mortgagor hag set his hand and seal the day and year
first aforesalid.

e U Al

Viciod V. AVILA

Wb ol

GUIDLERMING M, AVILA

Eﬁﬁﬁﬁ;zEﬁsl'

Signed, sealed and delivered
in the presence of

Lree il

ecording return to:

Financia

ress Mortgage Company

1375 East Sch urg Road, #220

Schaumburg,

IL 60

Loan No: 0152011404




