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3321923
MORTGAGE

THIS MORTOAGE (“Security Instrument™)is givenon .............. OCTOBRER 14 .. .o ivecrins sncrissenns
1988..... The morrgagor is ... KENNETH . KAYE.. & . .ROSALIND. CHARNEY KAYE. ........ccoccciviiiiinminrmnnne .-
HUSRANG -AND- AP E--AS - JOINT - TENANTS .. #5Borrawer™). This Secunly Instrumenl is Biven 1o i
o PE - PUNATNG  QORPORATITON -+ e rtetueises st ttinstistsentasss s . which is organized and eaisting
under the laws of 7000 e reerer s et s antn e et eaes NEW. YORK. .., and whose 80dress 19 oo imsiica i inans

155 . North Lake.Awonue. . Pasadend,. Ca.. QL189=2137.. ...

Borrower owes Lender 2lie wrincipal sum of .. /TWQ.. KUNDRED . TEN.. THOUSAND . & . 88/1 68
e e B e DONEFS (ULS, 5..210,680.,8@ ... ). This debt is evidenced by Borrower’s noie
dated the same date as Lhis Secvzity Instrument (*'Note™), whicﬂ provides for monthly payments, with the (ull debt, if nol
paid carlier, due and payableca . ........;p e T L TP TIPSR This Security Insirument
secures to Lender: {8) the reparmeant oi tﬁc 55!*“5&15"\:‘2:5)&3! the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of &1l ather sums, with interest, advanced under paragraph 7 to protect the security of this
Security Insirument; and (c) the performince of Borrower's covenants and agreementy under this Security lustrumen) and
the Note. For this purpose, Borrower Jues .:crcbﬁ imorigage, grant and convey 10 Lender the folluwing described property
BOCHTEU I1 oo ireeveeeeeeesmcercesrniremsisnresenmeres o S it e aaspee bt e e bt e sfrs b ae e s e s ebane e b bn e e s ane e e re s County, iinois:

THE SOUTH 75 FEET OF LOT 1 #MD.THE WEST 2¢ FEET OF THE SOUTH 75 FEET CF LOT 2

IN BIOCK 17 IN NORTH EVANSTON (IM FRACTIONAL SECTION 12, TOWMSHIP 41 AND42 NORTH,

RANGE 13, EAST OF THE THIRD PRINCIPPL MERIDIAN, IN OOCK COUNTY, ILLINOIS.

TAX ID#; 10-12-1d6-048

PREPARFD BY: B. HARTMANN, COUNIRYWIDE FUNDING CORPORATIO!N,- 1827 WALDEN OFFICE
SQUARE, SUITE 258, SCHAUMBURG, 1L 60173

**ADDITIONAL GRANTORS ("BORROVERS") IF ANY:

which has the addressof . 25ﬁ5HI\RTREY ¥ PR , Wr; ........................ .
60201 Sherd R
tHtinons . BRSPS RPN (“Propeity Address™),

{&ip Codej

TOGEVHER With all the improvements now or hereafter erected on the property., artd all easements, nighes,
appuriemnces, rents, royulties, mineral, oid and gas rights ad prolits, waler nghts and stack and oll fistures now or
hercafier u part af the property. Al replacements and addutions stiall abobe cosered by this Secnrty fnstrument. Al ofihe
furegoing iy referred 10 this Security Instrument as the “Property

DORROWER COVENANTY that Borrower s Jawlully seised of e extiele hereby conveyed and has the nght ta
wd, except fur encumbrances of record.

muorigage, grant and convey the Property and that the Properly is uncncumber _
Borrower warrants and wilk defend geaerally ihe title 1o the Property agmnst ali claims and demands, subject (o any

encudibeiances of record,
TINS SECURITY INSTRUMENT vombines uniforsr covenants for mationad use and nor-uaiform covenans with
Jnited variations by jurisdicHon 10 Constitute & mmform sevurity striment cosvering real propeny.

ILLINOIS —Single Family—FNMA/FHLMC UNIFORM [NSTRUMENT Form 3014 12/83

F-1510 1 5784

LEOZSLSS.
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W ender reguired mortgage vsuarance as o canditon of makg the oan secuoed by this Securiy Dnstrament,
Hortower shod? pus the premtims cegated o mentiot the asurance meffeet unnl such i as the requirement Jog the
wau g ¢ ternttates waevatdianee wieh Bosrosm er's smd Lender™ soistten agivament or apphvable v,

M. taspection.  Dender or s agent may make resonable eontries apon ond isspeciions of the Praperty . Fender
St e Hoptosset setive st e b of of prem besmspecnon specify g feasonabhle caose for the mispection

v, Condeomnation, Dhe proceeds of ooy award or chann Tor dansiges, ditect or consequentuslo i connection with
Ay condenination o other kang oY amy part of the Property, or for conveyanee i fien of conderitiation, are hereby

esnrned aond shull be pand 1o 1 ende
T the wsent of o torad tikng of the Propesty, the procecds shall be apphlicd to the sums secured by this Secuny

Pristrenrent, whether o non thes due, with any vocess pand o Boreosser Tnothe event ol a parial taking ol the Property,
less Borrowet and D ender vtherwine agree it wribing, the sums secured by this Secunty Jistrument shaht be reduced by
the dnaeant of the provesds mgtiphed by the tollowtg tracton: {a) the total amount of the sums secured innnediastely
Betote the ahang, deveded by s the fane market vidue of the Property nmmedugdely before the taking Any babance shall be
puand fo Boarom or

1 the Proeperty s abaondoned by Borrower, on e adter notice by L erder to Borrower that the condeanor pifers o
thah o and o settled chntn For datinaves, Booower ko o respond to Tender withiss 30 days wlies the date the notive s
prven, Dender s aufnoresed tocollectand apply the provecds, at e opnon, either o resteanon or repair of the Property or
o the sans seduseadibs thas Secuney tnsttument, swhether ar ot then due

Uitless [ endestnd Horrmser others e agree in wrnag, any applreation of proceeds to prancipal shall et extend or
postirone *he due date 20T monthby pasiments referred o paragraphs 4 and Y or champe the amount of such payments,

i Bormwer NOF8cleased; Forbearnnee By Lender Nota Wiiver,  [oarension of the tane fare puy arent ar
muodiication of sanotiedae’c ol e sumy sevured by thes Secuenty Tostromoent geanted by Lender ) any sucoessor i
nrerest of Bortower shall ndcwnecate 1o redease the hataluy of the anginad Borrower or Botrower’s succuessors imanterest.
Fonder shall ot be regaired 64 coanmenee praceedingts igiunst any suceessor Doanterest or refuse o extend e fior
pasinent or otherw sse modily aengrhzanon of the sums secured by this Security Instrunent by reason of uny demand nusle
by the ongaral Borrower or Borraw s suvcessors s interest. Any forbearance by Lender imesercising any nght or remedy
shalt ot beawaiver ofore preclude the exdivese ol any right or remedy

1. Successurs and Assigns Boons Caint nad Several Linbility; Cossigners.  The covenants and agreemenis of
thes Secunty Tnstrument shall brnd and bea@hn thesuceessees and assigns of Feonder wnd Borrower, subject to the provisions
wf patageaph 17 Barcoseer™ covenants amd agreemomts shabl be joont and seseral. Any Borroser who co-signs this Securily
Lostrumient bul does ot exevute the Note. (i) s vosagmng this Securty {nstowament onls to martgage, grant and convey
that Bortower's miterest in the Properts under thelerns of this Secunty Tustenment. (h) s not personally obhgiated to pay
the st secured by oy Secutoy Iostoument, aud teg ancees that bender and any ather Borfower imay agrec o eaiend,
sty forbear o gnthe any accammoedations with tegardd to the terms of this Seeerty Tnstrument or the Note without
that Horromer's coisetst

13 Loan Clureges, [ the boan secured by this Securey astirument s sahject toa faw shich sets masimum loan
chatges amd that Jaw s fimally iterpreted so that the sntorest oF other 1oun charges vollected or to be cotlectd i
conttiection with the loan exeeed the pernutied funits, then: (ayany such loosn charge shall be reduced by the amount
nevessary o reduce the charge 1o the perantied hot; and th) any<tazas already collected from Borrower which exceeded
permated linnts sall be eefunded o Borrower. Lender tmay choose tspmake ths refund by ceducing the principal owed
waded the Note o by trakang a direct pas ment 1o Borrower 1 arefunddediaess principad, the reduction will be treated as a
partad prepas menn wathout any prepan ient charge uider the Nowe.

13. Eegislation AfFecting Feader's Rights, Woenactment or expation of apphcable liws has the effect of
remdering any prossaon of the Nove o ths Secanly Tostrument unenforceable seoirGang to s terins, Lender, at s npoon,
mas require mnmedusie panmeat e full of il seoes secured by Uiy Secany hiGrrument and may s oke any remedies
rerstted by puragraph 19 I8 Lender exercises this aption, Lender shall take the stopsaocodtied i the sevond paragraph of
paragraph 7

14, Notices, Ay notwee o Borrower provided tor i tus Secunty Lostiumentsbadvbe given by delivening i o by
mrathug 1 by fiest class ol wseless applicabile Liw requares wse of another method. Fhe e shall be direcied 10 the
Propeety Address or any other address Barrower destgiates by notgee o Lemder. Any notive toelender shall be goven by
first lass rand to Lender™s address stated bercm or any ather ichdress Lender designades by noticero Borrower Any aotice
pros tdedt e un this Securty fasteument shall he deeived 1o has e been given to Borrower or Lender whicnanven as provaded
t this paragraph

1S, Gosvrnbag Laws Severability, [ty Scourty fnstrument shadl be poverned by federst kv il shie law of the
jutisdictiont i wluch the Propeets s bocated B the event that any provision or clause of this Secority Teatrament or the
Note cenflicts wath applicable iw, such contlicnr shadl not affect other provisions of (his Security Instromcpdor the Note
which can be given effect without the canflicting provision. To this end the provisions of this Sccunty Instegsegpimed the
Note e Jechored tobe severable

6. Borrower's Copy.  Borrower shall be given one conformed copy of the Note and of thes Security Jastromenm

17, Transfer of the Property or & Beneticld Taterest in Horeawer,  Ball or any part of the Property or any
iterest it s sald or transterred (or f o bencticil miterest i lorrower s sofd o trassferted and Borrower s oot o natural
personkwithout Dendher’s prior waitten consent, Lender may, st s oprien, require iaieihide payment 1n full of all surns
secuted by thies Secueity lintrament. However, this option shall aot be exervised by Lesder o exervine s prohibuged by
toderad L as of the dhite of this Secunity Instrumoent.

U F ender erercises Thes aptunn Lender shadl wive Bosrower notiee of aveeleration The sotiey shall provide a peniod
of not fess thane 3 sy s rom the dite the notiee s dedivered v manled wathen which Borrower gitust pasy 3l sums secured by
thes Secunty Tnstruaent I Horpower Galbs to pay these sastis praoy 1o the eapsratron of this periad 1 ender may mvehe any
retiedies perrmitted by this Secunity fostrument without further notiee ur demand on Borrower.

LM, Borcawer's Right to Reinstate, B Borrower mects certinn condimons, Bocrower shadl e the night to have
crtforcement ol this Secunty tnstrument discontined al any tame prior wr the cachier of: G S days (or sach ather period as
apihicable o imay speaily Sor rentatement) hetore sate of the Propecty puesoant teany poswer of sale contuned in thy
Sevurity Tostrument, ar thy eatey of g judgment etforving dus Sceureety fastrament. Those conditsons are that Borrower
CrF payy §oemder all suims whineh then woudd e Jue umder thus Securny Instrument and the Note had no aceeleration
occurrad, () cures any detialt of aimy other cavenanis or agreements; (0) pays all eapenses incurred o enforamg rhis
Sevunity listrament, imcludmg, but not bimieed by, reasoiable attorneys” fees, il () takes sach action as Lender iy
teasonahly reguire tooassure dhat e ben of thiy Secardy Tosirument, Lender's phis i the Propetty and Botrower's
ablugatien tapay the saeis secured Dy thin Secunity hstrument shall conninue unchanged. Upon renstatement by
Bocrower this Securnny Instrument apd the obligaoons secuted betehy shabb reeao fully etfecine wy o o aceederation had
occtitted However thos right o cemstate shall oot apply i the Gie ol acceleration ynders paragraphs Fhor 172

FA510 1L 5/84

FAN VARl o1
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PLANNED UNIT DEVELOPMENT RIDER
THLS PLANNED UNVT DEVELOPMENT RIDEN 1 made this 14 ~OCTOBER 4 88

and i incarporated it wid shudl be deetmed te amend and suppiement the Moriginge, Deoed of Trust or Seenrity Deed (the
Pr’s Note to

Spe : sirutenl” ol T e oyen by the yndersiggged dhe c Rorrower™ to secture Borrow o
ot B PRSI EEHPORATTONR " A SR CORPORRTTOR ' et B S e
uf the mﬁgﬁg?iw:w:n q ’n- PI.‘BH-U" (lfﬂ%%igll&vﬂiﬁilriu Fostrament and Hocoted ;|‘l‘

TAEOPERIY AL

.

duy of

The Property includes, bat i3 2ot bomted W, aparcel of lind bnproved wath oodwelling, together with other such parcels
! cogtinn gongnon areas and Gacilitivs, as deseribed o ) . .

the legal descr ption on or attac to said Mortgage, Deed of Trust or

~ Security Deed

ahe "Declaration’s. The Praperty is o port of a planaed it development known as

Ty T o i CHAME DF FLANNED CNIE UEVEL O 4!

the "PUIN L The properts also includes Borrower's interesl o the homeowners assacistion or epovident entity owaing
or manuging 2 rmnmaon arvas and facilitios of the PUD tthe “Ovwaers Associntion’ ) and the uses, benefits and procveds
of Hurrower's is2oerest.

PUD COVENAWTS In addition to the covenanls and agrecments mnde i the Security Instrument, Borrower and
Lender further covewel and agree us follows:

A PUD Obligations. Soerawer shall perform all of Burrower's shlgations under the PULY Constiuent Documents
The “Canstitaent Pocunfens’ are the: G Declarution; i articles of aueorparation, trust instrument or any equivslent
document which ereates thd <wners Ansoctntion: wud g any by -Laws ar other ruies or reggulations of the Owners Associa-
tion. Borrower shall promptly payhwhen due, a)) dues and assessntents imposed pursaant to the Constituent Documents

B Hoznrd Insuranee. So higeas the Owners Association muuniaens, with s geneendly uecepted insurapes carrier, o
“rraster” or Cblunket” policy insuring the Property which os satisfactory to Lender and which provides insurance coverage
10 thee amounts, for the periods, and waonit the hizards Lender reguires, includog fire and hozards inehuded within the
Lerm Cextended coveraps”' then:

Lender wiives the provision tf otorm Covenant 2 for the monthly payiment to Lender of oneawedth of the
vearty preminm instudlinents for Sagsed inswrance on the Propeaty, aad

Borrower's oblignuion under Vniforn Covenant H (o macntacs hazard insutanee coverage on the Properly in
deviind sitisticd to the extent that e required covernge is provided by the Owners Associntion palics.
Borrswer shall give Londer prompt noticd of gny lupse o veqrorred bazard insurance coveriage provided by the
master or Wanket policy.

L the event of b distribution of hasard ip=urdoce procecdcion ey of restoration or repuir following a loss to the
Peoperty ar to comamuen areas and fweihties of S PUD, any procevds povabile to Borrower are hereby assigned
and shall e piad to Lender, Lesder shadi npply 008 srocemls to the sunis secared by the Seeurity Instrument,

it

i

with any vxcess paid to Borrowor
C, Public Liabllty Insuwrance. Borrower shall take such pdtins ws rmay be reasonnbie 1o insure thst the Owpers
Associution nunntuing a public Hahihity insurance policy seceptabiesin form, amaount, and extent of coverage 1o Lender
1}, Condemmnation. The proceeds of any nward or chaim for dinnagids, direct oF conacquentinl, puyable te Borrower in
connveton with any condemoation or ofher 1aking of o or oy gt oF the Property or the cammon arens snd facilities
of the IPUI3 oF far any convevanee in live of condemaatson, ave hereby wasizied and shal) boe pod 1o Lender, Such proceeds
shatl be applied by Larnder te e sums seeured by the Security InstramerCus provided in Uniform Covenant 9,
E. Lender's Prior Consent. Borower shinli not, except after sones ta Lenddv ool with Leader’s prior written consent,
either partition or subdivide the Property or consent o
the ubnndonment or teem gation of the PUL, except for absndonment or teriination required by law in the ense
of substiintial destruction by e ar other casaalty or in Uie case of o taking ' condemnation or crninent dopuin:
iy amendinent teany provision ol the “Constitaent Doeapnnsts™ e provision w0for she cex preess benoetit of fander;
o terminatian of professionnl management ard pasumpuon of self-manigement of aeOwners Assoeintion, or
v iy action whieh would have the effect of rendering the publie ety insurapeeduvorape rastntaiied by the
Ohwners Associotion unnccegtable te Lender
F. Remedies, B Borrower does not puy PUD dues aosd issessments whon due, then Lendor may puy them. Any amaeunts
disbursed hy Lender unduer this parsgraph F shuall become nddationn) debt of Borrower secured by thefSecurity Instrument,
Unless Barrower amd Lendor agree o other terms of payinent, these amounts shall bear interest fromche date of disburse:
et ut the Note rate aad shall be puynble, with raterest, upon netive fram the Lendier Lo Borrower requesting payinent.

(NN

HY SIGNING BELOW, Borrower aceepts and agress to the terms and provisions contained i this PUI Kider
//. .

e e t8eaht
-Borriwer

ROSALIND CHARNEY KAYE e

-Horrower

MULYIBTATE PUD RIOER - Siewper Farnay - FNMAIFHLMC UNIFORM INSTRUMENT Form 3150 12/83

F-1501 US 9/66
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