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MORTGAGE

THISMORTGAGE (“Sccurity Instrument™) is given on
1988  Themuorgagoris

VALERTE A JUBESGHAT/ A mw
K ;9 WIDOW /. F
.SEP BANK AND TRUST

(**Borrower’) This Secrrity Instrument is given to

OCTOBER 17th

which is organized and exisling under the lawsof THE STATE OF ILLINOIS , and whose address is

11900 SOUTH PULASK1, alSTIP, 1L 60658

("Lender”).
Borrower owes Lender the prineieiisum of

! FORTY FIVE THOUSARD AND (/1)0

Dollurs (U S-S 45,000.00 ) This debt is evidenced by Borrower's note
dated the sime dote as this Security Instrumont (CNote”), which provides for monthly payments, wi.'th the full debt, 1| pot
paid earhier, due and puyable on NOVEMBER lat 2018 This Security Instrumen
secures to Lender: (a) the repayment of the debieridenced by the Naote, with interest, and all renewals, extensions and
maodilications; (b) the puyment of all other sums, with/rierest, advanced under paragraph 7 10 protect the security of this
Security Insteument; and (¢} the performance of Borrcwer's covenaats and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mongages gisnt and convey 1o Lender the following described property

located in COOK

UNITS 3N AND P3N IN BUILDING 85 IN CHERRY CLEEK SOUTH CONDOMINIUM 111,
TOGETHER WITH TTS UNDIVIDED PERCENTAGE INTERESTL: IN THE COMMON ELEMENTS
AS DELINEATED ON SURVEY OF THE FOLLOWING DESCK(B!D REAL ESTATE: LOT 85
IN CHERRY CREEK SOUTH SUBLIVISITION PHASE T11, HEQW A SUBDIVISION OQF VART
OF THE EAST 1/2 OF THE NORTHEAST l/4 OF SECTION_ /G, TOWNSHIP 36 NORTH,
RANGE 12, FAST OF THE THIRD PRINCIPAL MERIDIAN, IN CCOOK\ COUNTY, ILLINOIS,
WHICH SURVEY 1S ATTACHED AS EXHIBIT '*A'' TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NUMBER 85-179,907,

County, IHlinois:

PTI# 27-26-203-045-1054 VOL, 147 ANL PTI# 27-26-203-045-i1f~. VOL, 147

) AL S

which hus the address of 16838 SOUTH 81ST AVENUE, UNIT 3N

[Steewt)

TINLEY PARK
{n,t

IHinos 60477 ("Property Address™),
[dip Cutte)

Vot tHER WHH all the improvements sow or herealter erected on the property, and all casements, rights,
uppurieriuces, reats, coyidties, auneral, ol and gas righas and profits, water pghts and stock and all ixtures now or

hercatter a part of the property. Al replacements and additions shall also be covered by this Secunity Instrument. Altof the
toregomy s refereed 1o this Securiey Instrument as the " Property.”

HogROWER Covesases that Borrower as lawluily seised of the estate hereby conveyed and has the right o
mecgape, grant and consey the Property and that the Property s unencumbered, excepl for encumbrances of record

Borrower sarrents and will defend generally the title 10 the Property agianst alt cliims and demancds, subject to any
encumbrances ol record.

PHIS SEOURITY INSTRUMESNT combines umform covenanmts for national use ad non-umiform covenants with
Brvtad sarkitions by purisdicion to constitute o wiform security imstrument covering real property,

ILLINQIS. -Single family-—-FNMA/FHLMC UNIFORM INSTRUMENT
]

& 6o
"\

Form 3014 12/83

YA MORTGAGE FIRMS 3 13 02DD BIDO + iJ0DIB2Y 1YY




¥
=)
vd
o
@
«¥
n
7 o]

UNOFFICIAL COPY

——r—

J'pWW
nang & S16/0/0 ST NOISSINNOD AW
= $ SIONITTI 30 LVLS 0I18Ad AHVLON

MCETW? wEAS 8T N300 vsin
s A t « V35 "V*.Bha’i‘a%o"

¥ago100  Jo fep yaz1 Sul 1eas [eoyo pue puey Auwl adpun udAID
"4110) 198
uiasay) sasodand pue sasn ay; Jog ‘e LLejunjoa pue 3oJ) HIH SE JUILLNASUL PLES 34) PAIaALIp pue paudis
ay g 1Ey paSpapmouxor pue ‘uosiad W Aep s sw di0jaq pasradde tuawnsisul 8uiodaiog ay 03 paqudsqRs
g1 (s)caieu asoym (s)uosiad wes ayr 2q 01 dw o} umou Kjjeuosiad ©
MOUIM YODRRDAE v IVHOSHANC N FIWIATVA 12w A31330 Agaiay op
‘3188 pue £Hunod pies Jo] pUE Ul Jlqnd Kimop & QINOISHHAND 9

55 AUNoD ‘SIONITT] 40 FLY¥LS

[wsu dpoap oundy 203 MU SINL MOME sdedg)

1901508 -
{jeag)

MO0

(1evg)

JGMTLIOR—

(1998)— 7% A
éf/f /;;oam o /yﬂ
frpscsem V_/LYpASHNAL ¥ ATHATVA
FT T oS T,

-3t 4T Papa03as PUE 19M0210g A7¢ D IN25XI (5)10PL AUB U PUB JUMMINIISU]
AIUN29S Sill U1 PaUIBIUOD SIHNUIAQD PUY SWud) Yy Of 92188 pue 5)doodvw .omrisog ‘MOTIE DNINDIS Ag

[Apoads] (shagyo []
Japry uswdojasg nun pauuelg [ sepiy 1usake,] parenpeso [

1apry Apweyg ¢z [ piy wnrwopuo) &) 2pry My gnsnipy [
[(s2)x0q sjqeandue 4=2yD) luswnasuf
Anunoeg siyy Jo ped B 24om (SLIOPU 3yl §I SV JuswRsu] Anana3§ sif) JO SludwdaasBe puw s1uBUIAID 1y 1uawsddns
pUR puSLWE [[BYS puB DjuT partelodioou] 3G [[BYS 13DV YaNS YR JO SIUILIIIRe PUER SILBUIAOD Y} ‘JUIWITLIILY AJINOG S1Yl
Y 3311380) Papa0ods pue Jd>mMDII0g AG PRINDIXD 318 SIIPLI 2J0W 10 JUO J] "Judtnnsu] AIINIIG S| 01 SI9PIY €7
-Aadoag syl ut uonduaxa PESISIWOY JO IYFLI [ SPATEM JIM0IIDG 'PEISINUO0L JO JIAIEAL "ZT
"$1500 UOLIBPI033) AUk Aud J|uys JIOMOIIOQ "1aMm0310( O IBIBYD INOY M JUDWNIISU]
A1UND3G SIY) 3SBRL [[BYS PPUDT JUAWNIISU] ANIND3G SIY1 AQ PAINI3S swins ([¥ jo juswded uodn) *aswalay ‘17
JUAWNIISUY £1LNDI2G S1Y) £Q PAINOIS SLUNS JYT O U2Y) PUE 'SDD) SASUIOLIT 3[GTL SBI PUE SPUOQ $.J3A1330)
uo stnpwaid ‘$adJ £, 13412351 ‘01 PALY 10U 1IN ‘SMPNIAW *SHUBL JO UONII[JO3 pue Aladolg A1) Jo Judwsfeurw Jo s150d
2y jo wuawked o) 153y payydde 5q {nys 19419334 3Y1 J0 J9pUI] £q P3123)j02 sHUdL Auy “anp ised asoy) Fuipnisus £11adogd Sy
J0 5Juzd Ay 152))00 01 pur Aluaduigd 3y adsunw pue jo uo1ssassod el 'uodn 13JUd 01 PAHIU 2q [[BYS (12413021 papnodde
Ayyeoipnl Aq 1o Juafe £q ‘uossad w1} sapuar ‘apes |rRIPNT Butmoljo) uoldwapas jo pouad Aue jo uonesdxs sy) o) soud
awny Aue e pue Sadoag syl Ju JuswHopUEgR JO 6| gdeaBeard 12pun uoNEIRIAIDE UK "UOISEITSO] UY J2PUaT] O
‘IIUIPFAD I[J]) JO SISO PUE §3I) ,54IUI01IB I|GUUOSEII ‘O] PIFIWY] JOU NG
“Bugpngaug ‘6t 4dvadsspd 55y v) papjacad sa1pawds Ay Bunsand uy paiINdU] SISUAAXD |8 10D 0 PI[IHUS 2q [(BYS Japud’]
"Bujpa3doad puspnl Aq jwamniisu] £1INd3S S[Y) 950|2310) AWl PUB PUBWIAP JIYLING FNOYIM JUaWINNSUY L3NS S
Aq paindas swins ({8 Jo ||y u) Judwied Hepawwy dnbas few voido S 1B 13pUI] "IF0U 3Y) U PaY1Ids JBP 2yl 210G
1O UB PAINI JOU §| JNBJIP Y }[ “FJINSO{ITI0 PUR UONEIIIIIE O} JIMO0II0 JO IBUILIP 40 AUB 10 }|NEJIP B JO ITUIISIXD
-uou ai) Bupaasosd 2ans0(3104 33 U] 33558 0) W Y] PUE UO|IBIIIIDE JIYN IRISUIAL 0} IYBLI Y} Jo Jam0II0Y Wil
Jayring (jeys aspou Y | "Auadoag ay) jo HES pus Buypaadosd |Bpn( £q 21N5013330} “JUIWNAISU] £3LIND3S Siy; Aq paandas
SWAS 3Y) JO UOHEIAIIIIE Uy JNsas LB 210U Y} UY PAYIIds JEP IY) I0J3q SO UU FNEIIP Y3 2IND 0] N8} JBY) (P) pue
{Paind 3q ISNW HNEIIP 3Y) YdYm £q "J0m0LI0Y 0} UdAE §f ID{10U IGI TP DN} WO SABD DE URY) SSI] JOU *NEP B () NE)IP
ayy 3and o3 paanbas uvpIw Y (q) ‘HNEIIP Y (V) 450245 |[EYS IOV Y] “(ISIMIIYI0 sapiaoad mu| 3pqudidde ssaqun
L1 pue g sydesderad J3pun uoYBI31223E 03 J013d 10U ING) IIWANISU] £ILNDIG SIYT UF JUIWIBITE 210 JUBUIA0D AUB JO YIBIIQ
§,J3M0410F BULMO|(D) UOJIBIIIIE 0} 1010 JIMOLIOE O) IINOU IATB (RS JIPUD] ‘SIIPIWIY HOPEIPIY 61
WAO[J0J ST 22238 PUR JURUIAOD 1Y 1INY JIPUIT PUE J2MOLIOG SINVNIAOD WHOAINT NON




UNOFFICIAEL CORY: & .

15 Lender reguired mortgage msuranve as a condinon of making the foan secared by this Security bnstrument,
forraswer shall pay the premuans required (o mantnn the insuranee e effect unul such tme as the requirement for 1he
maurance teeninales in aecordiance with Borrower™ and Lender's written agreement or appheable Tuw.

8. Inspection. lLendder or its ugent may make reasonable entries upon and anpections of the Property. Lender
shall give Borrower notice at the hme of or prios 1o an mspection specifying reasonable cause for the mspection.

9. Condemnation.  The proceeds ot aas award or claun for dumapes, direct or conseguential, i connection with
any condemnanon or otlier kg of any part of the Property, o for comveyance m beu of condemination, are hereby
asslgiied trnd shadl be pand to Leoder

1 the event ol a wotad takeny of the Property, the proceeds shall be apphied (o the sums secured by this Secunty
[nstrumeni, whether or oot then due, with any excess pasd so Borrower. In the event of o partial taking of the Property,
undess Borrower and Lender otherwase agree i seittag, the sums secaved by this Seeurtty Instrament shall be redbced by
the atnount of the proceeds multplied by the tollowing Fracton: Gl the ot amount of the sums secured itmmediately
before the taking, divided by {0) the fair market value of the Property inmediately before the taking. Any balanice shall be
pmd o Borrower

I the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers 10
tmake an awared or settle o el for Qamages, Borrower fards 1o respond to Lender within 30 days alter Vhe date the notice s
grven, Lender sauvhonzed to cotlect wad apply the proceeds, a1 3s option, either 1o restoration or repinr of Lhe Property or
1o the sums secaras by this Security Fastramen, whether or not 1hen due

Undess Lenderand Borrower otherwise ugree in wrinng, any appheation of procecds to principal shall not extend or
postpone the doe dale ol the monthly payments refecred to e paragraphs and 2 or change the amount of such pay ments

10, Bourrower >y Released; Forbearance By Lender Not a Waiver,  Exsensioa of the tme for payment or
modification of amoraeaden of the sums secured by s Seeunty dnstrument granted by Lender 10 any successor i
mnterest of Hacrower shadl or oberate to rejease the labihiry of the onigmal Borrower or Horrower's successors 10 iieres).
Lender shall not be required to wommence proceedings aainst afy successor inonterest or refuse (o extend wme for
payment or others e modidy atogcnzanon of the suniy secured by this Secanty bastrument by reason of any demand made
by the orgial Borrower or Boesiaer™s successors tamterest. Ans {forbearanee by Lender i exerosmg any right or remedy
shall ot he a walver of or preclude thdexercise of sy nght or remeds

11. Successors und Assigny 100l Joint snd Severai Liability; Cossigners,  The covenants and agreements of
this Secaertty Bnstroment shutl bond and Beneficidic successors and assigns of Lender and Borrower, subject to the provisions
uf paragraph 17, Borrower's covenants and agrecrienty shall be yoint and several Any Barrawer who cosigns ths Secuniy
fnsteument bul does not execute the Noter Gederco-sigmng this Secasity Instrument anly to rmontgage. grant and conves
that Borrower's interest in the Propersty under (heterms of this Securtty Tnstrumens, (hy s not personally obligated 1o puy
the sunts secured by this Securaty Instrumernt; and (o) zgrees thid Bender and any other Borrower may agree 1o extend,
mudify, forbenr or make any accommuditions witit séaard o the terms of s Security arument or the Note wirhout
that Borrower's consent.,

12. Loan Charges. I the Joan secured by this Scouny Tastrument s subyect toa law which sets maximum lonn
charges, and that law is faally isterpreted so that the Sutersst or ather loan charges collected or {0 be collecied in
connection with the loan exceed the permitted Bmits, then: () sy such joan charge shall be reduced by the amount
necessary to reduce the clurge 1o the pernsitted limi and (b) any sems alrendy collected from Borrower which eaceeded
permitied mits will be refunded 10 Borrower. Lender may chaaie i moke this refund by reducing the principal owed
under the Note or by making o direct payment to Borrower, U refGnd/roduces prucipab, the reduction will be ireated as o
partial prepayment withowt uny prepaymient charge under the Note

13, Legistation Affecting Lender's Rights. i cnactment oo axpinction of appheable luws has the effect of
retidering any provision of the Note or thus Secanty Distrument unenforceabiriiccording 1o ils terms, Lender, at its option,
may require immediate payment s full of all sums secured by this Secun Instument and may invoke any remedics
permuted by puragraph 19,3 Lender excreises this option, Lender shall tuke thedoss specified i the second parsgraph of
paragraph 17

14, Notices,  Any nohee (o Borrower provided tor in this Security fnsteurnest shuall be given by dedvering it or by
mahing 1t by first class mand unless wpphicable lw requires use of another method, S ne notce shall be directed to the
Property Address ar any other address Borrower designates by notice o Leader. Any nonte to Lender shall be given by
tirst ass matl o Bender’s pddress stated herem or any other address Lender destgnates by notice ta Horrower, Ang notwce
provided for i thes Secenty Instrument shall be deemed 16 hive been iven to Barrower on Lender when given s pronaded
i this paragraph,

IS, Guoverping Law: Severabiiity.  This Scourits bstrument shadl be poverped by federad Xawamd the law of the
gurssdicnion w which the Property s located. In the esent that any provision or chaise of this Secariyanstrument or the
Note vonthicts st applaeable iow, such contivt shall ot affect other prossacns ef this Seeurity bestriment or the Note
wineh vt be given effect without the conficting prosision. Fo thos end the provivions of this Sevariny bisyasient and the
Noteare dectured 1o be severable

16. Burrower's Copy.

17. Trunsfer of the Property or a Beneficiul Interest in Borrower.
srterent it s sold or tramsferred (or i herehslhinterest s Bosrower s sold or srapsferred aod Borrosern s not i aatufal
person) without Lender's prior weitten consent, Lender miiy .t sts option, segunre smimediste pas ment in full of alt sums
secured by this Secunity Fastrument. However, tins aption shall nen be esercised by Lender st erereme s prohihited by
Pederal baw s ol the date of this Secunity Histriment

H L ender excreives this opon. Lender shall give Horrower nonee of aeceleranon The noaice shadl prosude w penied
o it less than 20 dass feom the date the satice s dedivered o araled within which Barroswer thist pisy all sums secured by
Hus Seveaty Instrmnent 1 Horrowes Guls to pay these sutis prios te the expiration of this peood, Lerder imay mvoke any
remuedies pernitted by this Securny Tustrurment wathout further notiee o) demand on Horrower

18, Rarrower’s Right to Reinstate, I Borrower mects certain conditions, Horrowes shall bive the nght 1o base
entorcemment of this Security Instrament discontmued a1 any tune prior o the arlier of: () S days (or such ather penod os
applicable Jaw may specihy Yor semsttementp before sale of the Property pursaant 6o any power of sae continnoed i this
Sevtrey Instroments or ¢ entry of a gudgment enfarcmg ths Secumiy Instrument Those conditions wre that Borrower
G pays Dender all suemin which thens swauld be due uader thes Secornty Dnstrument and the Note diud no aceeteration
ovettrred, (9 vures wiy default of any ather covenants ar agreemuents, (0} pays all expenses incurred m enforcing this
Securtty histrument, ncludeg, but not lened o, reasoitde attorney s’ fees aad G fakes such action as T elster neay

torrower shall be prven one conlormed capy of the Note amd o this Secunty Instrurment
Moadl ot any prast of the Property of any

reasoniabhy Pequire o assure thint the drers af s Secunty tastrumen. Lender’s oghts s the Property and Honnwer's
obligation 1o pay the sums secnred by this Seeurnity tnstrument shall continue unchanged  Upon remsitement by
Borrower, this Secuiids tastrument and the abkiganions secured kereby shall reomatn fully effective as i no aceeleration had
oceucred Howeser. this cight to reinstate shall nor apply i the case of aceeleration under paragraphs 13 or 17

Te) batinl
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TS CONDOMINIUM RIDER is made (his 17th  gayor OCTOBER .19 8B
and s incorporated mto and shall be deemied to amead and supplement the Mortgage, Deed of Trust or Security Decd (1he
“Secunty Instroment ™) of the sape daste given by the undersigned (the *Borrower™) to secure Borrower's Note to

ALSIP BANK AND TRUST
(the “Lender'™)

of the sante date and covering the Property described in the Security Tnstrument and located at:
16838 SOUTH 81ST AVENUE, UNIT 3N, TINLEY PARK, IL 60477
(Property Addiess|
The Property includes o unit in, together with an undivided interest in the common elemenis of, a condonninium project
knownuas:  CHERRY CREEK CONDOMINIUM, ITI

tName ot Longormuimuns Hrojegt]
(the “Condominium Project™). I the owners association or other entity which acts for the Condominium Project {the
cOWners Association”) Tolds ttle to praperty fir the benefit or use of its members or sharcholders, the Property also
inelides Boreower's aterest in the Owaers Assovianon und the uses, proveeds and benetits of Borrower™s interest.

CONDOMNIUM COVESNANTS. Tn addition to the covenants and agreements mude in the Secinity Instrument,
Boreower and Lendier further covenant and agree as follows:

A, Condoriipizm Obligations. Borcower shall perform all of Borrower's obligalions under the Condonunium
Praject’s Constituen! Documents. The "Constituent Docunsents™ are the (i) Declaration or any other document which
creates the Condomimum Project; Gi) by -laws: {ii) code of regatlations; and (v) other eguivalent documents. Borrower shall
promptly pay, when due, alldues and assessments impuosed pursuant 1o the Constituent Documents

B. Huazard Insurgnce. Aetong as the Owners Association maintains, with o generally accepted insuzance carrier, a
Chmntert or Ublanket™ pohicy v4 e Condominium Project which is satisfactory 1o Lender and which provides insurance
coverage in the amounts, tor the'periods, and against the hazards Lender requires, including fire and husards included
within the term “eatended coverage,” Zogn:

(iy Lender waives the peadision in Uniform Covenant 2 for the monthdy payment to Letuder of one-twellth of
the yearly premivm installments for hivzird ipserance on the Property; and

(1) Boarrower's obhigation under Uniform Covenant 5 1o muntain hazard insurance coverage on the Property
is deemied satisticd 1o the eatent that the reguircdcoverage is provided by the Owners Association policy.

Barrower shall give ender prompt noticesfaay lapse in required hazard msurance coverage.

In the event of a disteibution of hazard inlurarce proceeds in livw of restoration or repanr following a loss 1o the
PProperty, whether to the anit or (o commuon clementa, iy proceeds payable 10 Borrower are hereby assigned and shall be
pard to 1 eader for apphication to the sums secured by thie Security Instrument. withoany exeess paad to Borcower.

C. Public Linbility Insurance. Borrower shall take such actions as may be reisonible o msure that the Owners
Assocition maintaes o publie lability imsurance policy accepfabie in form,mount, and extenl of coverage to Lender.

D, Copdemaation, The proceeds of any award o clam 107 demages, direct or comequential, payable to Borrower in
connection vitle any condempation of other tuking of all or any ped L6 the Property, whether of the unit or of the common
elements, ar for any conveyance i licw of condemnation, are hereby dssigned il shall be paid to Lender. Such proceeds
shall be applied by Lender w the st secured by the Security Instrumeht as provided in Unitorm Covenant 9,

E. Lender's Prior Consent, Borrower shall not, except aflersnonce g Lender and with Lender’s poior writlen
consentt, etther partinton or subdivide the Property or comseat Lo

(0 the abandonment or termington of the Condomimum Project Jexcept for abandonment or termmiation
regquired by law in the case of substantial destruction by fire or other cantalty ol i case of a taking by condemastion or

cminent domain,
() any amendment toany provision of the Constituent Docuttients il theprovision is for the express benelit of

Lender:
(i) termimaiion of professionil management and assumption ol sell-managesezot of the Owners Associnlion;

ur
(iv) any avton which would kave the effect of renderning the pubhe lishility insurane i erage muintained by
the Owners Associntion unaeeeptable 1o Lemder.

F. Remedies. 11 Borrower does not pay condaminium dues ind assessments when due, then ELeaer may puy them.
Any smounts disbursed by Lender under this puragraph F shall become additional debt of Borrower secisesthwy the Secuny
Instrument. Unless Borrower nnd Lender agree to other terms ol payment, these amounts shalb bear interesc vom the dite of
disburserment a1 the Nate rate and shall be payable, with intereat, upon notice from Lender to Borrower requesting paysment.

BY SIGNING BELOW, Borrower aecepts and ngrees to the terms and provisions contained in this Condomuanum Rder

.
<4 g ——(Seal)

il -
Vﬂﬁ:ﬁrl—i%“wdlﬁ AT Borrower

U— . 7" Y ) |

-Borrower

—(Seal)
-Borrower

— )
-Borrower

(Sign Onigins! Only)

MULTISTATE CONDOMINIUM RIDER——Single fauly- -FNMA/FHLMC UNIFORM INSTRUMENT Form 314D )2/83
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