UNOFFICIAL COPY -

QK ROUNTY, ILLINDIS
“OgﬁtaFuatﬁjxﬂD

1009 0CT 20 PH 12: 12 «8482208

85482208

- [9pace Above This twe For Recording Data)

MORTGAGE 257267-2 $17.00

THISMORTGAGE (“Security [nstrument”) s givenon QCTOBER 18 ,
1488 Themortagors ACRYUT BHATFACHARYYA, MARRIED TO GOPA BHATT.ACHARYYA®®

0b o
("Borrower™). This Security Instrument is given to THE TALMAN HOME FEDERAL SAVINGS AND
LOAN ASSOCIATION OF ILLINOIS '
which is orgsmized snd<xiing upder the lawsof PHE UNITED STATES OF AMERICA . and whose address is

4242 NORTH HARLEU
NORRIDGE, ILLINC:S 6 60634 C'Lender™).
Horrower owes Lender the principial sum of

SIXTY FOUR THOUSAKRD THREE HUNDRED AND NO/100

Dohar(U.S. ¥ 64,300.00 ). This debt is evidenced by Borrower's note

dated the same adate as this Security 1nstrwmment U Naote™), which provides for monthly paymenis, with the Full debt, i nol

pivd carbier, due and payable on NOVEMBER 1, 2018 This Sreurity Instrument
wetires o Lender: (i) the repayment of the dedi rvidenced by the Note, with interest, and all renewnls, extensions und

madifications, (b the payment of all other sums, withyinterest, advanced under paragraph 7 to protect the security of this
Securtty [nstrument: and {¢) the performance of BoseOyfer's covenasts wnd agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property

County, lthnois:

/
focated in COOK
o4 :
x

UNTT NUMBER 5331-2 IN THE WINSTON COURT/COMDOMINIUM AS DELINEATED ON A \‘- )
SURVEY OF THE FOLLOWING DESCRIBED REAL ES?YATE: LOTS 12 AND 13 IN BLOCK m....
29 IN HYDE PARK, A SUBDIVISLON OF SECTTON_ V¥ AND 12, TOWNSHLP 38 NORTH, - 4
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN ,IN COOK COUNTY, TLLINOLS, .,4"
WHICH SURVEY LS ATTACHED AS EXIIBIT A" TO THE . DECLARATION OF CONDOMIN-
LUM RECORDEL AS DOCUMENT NUMBER 25595181 TOGETHEL WwITH ITS UNDIVIDED

PERCENTAGE INTEREST IN THE COMMON ELEMENTS, %
| %

**GOPA BHA“TJACHARYYA IS EXECUTING THIS MORTGAGE SOLELY FOR THE-TuRPOSE
OF WAIVING ANY AND ALL MARITAL AND HOMESTEAD RIGHTS.

20-11-416-038-1011

-

which han the addressof - 5331 8, DORCHEﬁ'gFR-UNIT 2 . CHI,Q@]GO

Uhnas 60651 " Property Address'™),

[FATER S I

Lot THER W adl the wmprovements now or hereadler erected on the property, and all casements, rights,
appurteninves, rents, ravalbies, minerad, ool aed gas nghis and profits, water oights and stock and all fixtures now or
herealter a part of the propeety. All eeplacements and additions shall abso be covered by this Seeunity Instrument. Allalthe
foregomng is refereed o this Securny lustrument as the “Property ™

Moot 1 Covsas s that Borrower iy Jawtfolly seised of the estite hereby conveyed and has the ight 1o
montgape, poant ml conves the Property amld that the Property s unencumbered, exeept for escombrances of record
Botroser waarants and sl defend generally the title 10 the Praperty against aoll cloms and demands, subject 10 any
ericumbrienees ol revornd

THIN STCURITY INSTRUMENT combines wmiform covenants for national use and non-uniform covenants with
ted sarations by jursdiction to conssttute a uniform security instrument cosering resl property.

JILLINOIS - cinpie v ey FNMAZFHLMGC UNIFORM INSTRUMENT form 3014 12/83
Amended 6/87
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{1 Lender required muortgage insuranve as o condihon of makmg the loan secured by this Secunty [nstrument,
Barrower shall pany the premunms regured to nranting the imsurance in effect unnl such tane as the requirenent for the
ey rance lerpsites iy accordanee with Borrower™s and Lender™s written agreement or appheable Liw

K. Inspection. | ender or s agem muy mahke reasonable entnies upon and inspections of vhe Property. Lender
shall give Borrower notiee at the tune af or prior to ananspection specifying reasonable cisuse Tor the inspection.

9. Condemnaiion.  The procecds of any award or chinm for damages, direct or consequentiad, in connection with
any condemuation or othier twking of aay part of the Property, o for cameyance i liew of copdempation, are bereby
assighed and shall be pand to Lender,

lo the event of a total taking of the Propecty, the proceeds shall be apphed to the sams secured by this Security
Instrament. whetber or ot then due, with uny excess patd to Borrower. In the event of o partial tankaing of the Property,
unfess Borrower amd Lender otherwine agree in sweiging, thie sums secured by this Security Fnstewment shall be reduced by
the amount of the procecds muluplied by the following (racnion: (i) the total amount of the sums secured immediately
befure the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
pand to Horrower.

If the Property s ubandoned by Borrower, or il after notice by Lender ws Borrower that the condemnor offers to
muke an award or settle o chinm for damages, Borrower fads to respond (o Lender within 30 days after the date the notice s
grven, Lender insutronzed to collect and apply the proceeds, atits option, either (o restoration or repair of the Property or
to the sims secureu by ths Security Instrument, whether or not then duee.

Unless Lender 2ad Borrower otherwise ugree in wonng, any application of proceeds 1o prineipal shall not extend or
postpone the due date ofthe monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower 30t Released; Forbearance By Lender Not a Walver,  Extension of the time for payment or
modification of amorfzaied of the sums secured by this Secunty Instrument granted by Lender fo any successor in
interest of Borrawer shall nar azerate to release the habitity of the onginal Horrower or Borrower's successors ininterest,
Lender shall not be requiredtocommence proceedings sginnst any successor o inlerest or refuse to extend time for
paymemt or otherwise modify antortzzation of the sums secured by thes Securily Fostrument by reason of any demand made
by the orginat Borrawer or Borfower's successars i mterest. Any lorbearance by Lender i exervsng any nght or remedy
shall not be i wativer o or preclude thelexercrse ofany nght or remedy

11. Successors und Assigns Boury; Juint and Several Linbility; Co-signers.  The covenants and agreements of
this Security Lustrument shall bind and benehr e successors and assigns of Lender und Borrower, subject ta the provisians
of paragraph 17 Borrower's covenants and agreeiaents shall be joint and several Any Borroser who co-sgns this Securily
[nstrument but does not execute the Note: {ayavcoysigning this Security Instrument only to tnortgage, grant and consey
thut Borrawer's interest i the Property under thedesms of this Secunity Instrument; {(b) s not persunally obligated to puy
the sums secured by thas Security Instrument; and (o pgrees that Lender and any other Borrower may agree to exlend,
modily, Torbear or make any accommodations with rogard to the terms of this Securnty Instrument or the Note without
that Borrower's consent.

12. Loan Charges. U the loan secured by this Secunty Instrument s subject toa law which sets maximum loan
vharges, and that law o Bnadly aaterpreted se thal the anwopsy or other loan charges collected or to be collected in
vonnection with the loan eaceed the permntted himts, then tarasy such loan charge shall be reduced by the amount
nevessary to reduce the charge to the permitted hnut, and (b) any seios already collected from Borrower which exceeded
permutted hunsts will be refunded to Barrower. Lender may choosedo fnske this refund by reducing the principal owed
under the Note or by makimg u direct payment 1o Borrower. [Ta refund radices principal, the reduction will be treated as o
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender's Rights. IT enactment or eaxptrinen of applicable faws has the effect of
rensdering any provesion of the Note or this Security [nstrument unenforceablelaceosding to its terms, Lender, ut its option,
may require unmediate payment in full of all sums secured by this Security istdement and may invoke uny remetfies
permitied hy paragraph 19, If Lender exercises thas option, Lender shall take the st(psipecified in the secomd parugraph of
paragraph 17

14, Notices. Any notwe 1o Borrower provided forim this Sccunity Instrument saaii be given hy delivering if or by
nunling 1 by first class mial undess appheable faw requires use of another method Thie nence shall be directed to the
Property Address or any other address Hurrower designates by notice to Lender Any notice to Lender shall be given by
first cliasy manl to Lender's address stated herein or any other address Lender designates by notice o lorrawer. Any nolice
provided for in s Securty [nstrument «hall be deemed to have been given (o Borrower or Lender when given as provided
tn thas paragruph

18, Governing baw; Severabllity,  Fhos Securiy Insteament shall be governed by federat lase zad the low of the
junisdiction in which the Property s located. [n the event that any prosision or claase of this Security Fastrument or the
Note conflicts with apphicable law, such conthet shaudl not affect other provisions of this Security Tnstrunser or she Notwe

which can be given effect without the conflicting provision To this end the provisions of this Seeurity Instrament and the
Nute are declared to be seserable

16, Horrower's Copy.  Borrower shall be given one conformed copy of the Note and of this Security instrument.

17. Transfer of the Property or u Benelicin) Interest in Borrower, 1 all or any part of the Property or any
inderest 10 is seld or translerred (or i a benchicial interest tn Borrower iy sold or trunsferred and Borrower is nota natural
person) without Lender's prior wntten consent, Lender may, at s option, reguire imereciiate payment m full of all sumy
secured by s Securiy listrument However, this option shill net be exercised by Lender of exercise is prohibited by
lederal law as of the date of this Securiy Instrument

1f Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
ol 11o¢ less than 30 days from the date the notice is delivered or matled within which Bosrower must pay all sums secured by
this Security Instrument. U Borrower fuils 1o pay these sums prior o the expiration of this period, Lender may invoke any
remiechies permitted by this Security Instrument without further notice or demand on Horrower.

18, Horrower's Right to Reinstate. I Borrower meets certan condstions, Borrower shall have the right to have
eforcement of this Security Instrument discontmued at any nime prior to the carlier of: (a) S days tor such other penod as
applicable lasw may specity for reinstatement) before sale of the Property pursuant (o any power of sale contained in this
Securnity Insteument; or (b) entry of a judgment enforemg this Security Instrument. Thase conditions are that Berrower:
ta) puys Lender all swns which then would be due under this Secunity Instrument and the Note had no aceeleration
accurred: (b) cures any defaalt of any other covenants or agreements: (<) pays all expenses incurred i enforcing this
Secunty Instrument, inctuding, but oot limued to, reasenable attorney s’ fees: and {d) takes such action as Lender may
reasonably reguire w assure that the lien of this Scecurity Instrument, Lender's aghts in the Property and Borrower’s
abligution o pay the sums secured by this Seeunly Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument und the obligations secured hereby shall remain fully effective as of no aceeleratton hid
occurred. However, this right o eeinstate shall not upply in the case ol acceleration under puragraphs 13 or 17
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ADJUSTABLE RATE 257267-2

{11th District Cost of Funds Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 18TH duy of OCTOBER ,
1v 88 ., and is incorporated into and shall be deemedd to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the Security Instriment™”) of the sume date given by the undersigned (the **Borrower’’) to secure Bor-
rower's Adjustable Rate Note (the "*Note™) to THE TALMAN HOME FEDERAL SAVINGS AND

LOAN ASSOCIATION OF ILLINCIS
(the “*Eender'™) of the same date and covering the property described in the Security Instrument and located al:

5331 S. DORCHESTER-UNIT 2, CHICAGO, ILLINOIS (0651

1Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreenients made in the Security Instrument,
Horrower and Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provide: for an initial interest rate of 7.750 9. The Note provides for changes in the
interest rate and the montniy payments, as follows:
4. INTEREST RATE AND MONMTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate 1 will pay may change on the first day of NOVEMBER .19 B9 , and on
thin day every 12 month thereedern. Each date on which my interest rate could ehange is called a **Change
Date*!

{B) The Index
Heginning with the fiest Change Bate, my intercst rate will be based on an Index. The “Index’ is the monthly

weighted average cost of savings, borrowings and adeinees of members ol the Federal Home Loan Bank of San Fran-
cisco (the “Bank’), us made available by the Bank. Thromost recent tndex figure available as of the date 45 days
before cach Change Date is called the “Current index.”

I the Index is no longer available, the Note Holder willkchdose n new index that is based upon comparable infor-
mation. The Note Holder will give me notice of this choice.

(C) Caleulation of Changes
Before cach Change Date, the Note Holder will caleulute my néw interest rate by adding  TWO AND
ONE HALP percentage points ( 2.500 %) 1o the Current Ingdex.

The Note Holder will then round the result of this addition 1o the neprest, one-cighth of one percentage poim
(0.5259). Subject to the limits stated in Section 4(13) below, this rounded wmorint will be my new interest rate until
the next Change Date,

The Note Holder will then determine the mmount of the monthly payment tha wosuld be sulficient to repay the
unpaid principal L am expected to owe at the Change Date in full on the miaturity dile sy new inferest rate in substan-
tindly equad payments. The resuft of this calculution will be the new wmount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am reguired to pay at the first Change Date will not be greater than €750 %
or less than 5.750 8. Therealter, my interest rate will never be increased or decrrased on any single
Change Date by more thun T™WO preecntage point(s)
{ 2.000 %) from the rate of interest § have been paying for the preceding lz months.

My interest rate will never be greater than 13.750 %.

{E) Effective Dale of Changes
My new interest rate will become effective on euch Change Date. [ will pay the amount of my new monthly pay-
ment beginning on the first monthly payment date after the Change Date until the amount of my monthly payment

changes again.

(F) Notice of Changes , .
‘The Note Holder will deliver or mail to me a notice of any chunges in my interest rate and the amount of my

monthly payment betore the effective date of any vhange. Fhe otice will include information required by law to be
given me and also the title and telephone number of a person who will answer any question 1 may have regarding

|0Z28Y88

the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unitorm Covenant 17 of the Security Instrument is amended 10 read as follows:

Trunsfer of the Property or w Benefivial Interest in Borrower. |f all or uny part of the Property or any interest
i it s sold or transferred (or if i benefivial interest in Borrower is sold or transterred and Borrawer is not a natural
persan) without Leader's prior written vonsent, Lender may, at its option, require immediate payment in full of all
sums secured by this Seeurity Instrument. However, this option shall not be exercised by Lender if exercise prohibited
by federal law as of the date of this Security Instrument. Lender alse shall not exercise this option il (a) Borrower
causes (0 be submitted to Leader information required by Lender to evatuate the intended trunsferee as if a pew loan
were being made to the transferee; amd (b} Lender reasonably determines that Lender's security will not be impaired
by the loan assumption and that the risk of a breach of any ovenant or agreement in this Security Instrument is accep-
table 10 Lender.
Form 3120 /88
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TS COSNBOMINIUS REDE R s mude thas 18TH duy ol OCTOBER 1o 88
and 1 sevepeerated asto and shall be deemed o mend and supplerient the Morigage, eed of Trust o Sceunty Deed (the
“Sevurity fustruntent™ 3 af the sane date given by the uidersigned (the “Horcower™ o secure Borrower's Nale to

THE TALMAN HOME FEDERAL SAVINGS AND
LOAN ASSOCIATION OF ILLINOIS (1he 1 endery

of the siine ditte and vosenmg the Property deseribed o the Securty listrament and Jovated at

5331 S. DORCHESTER-UNIT 2, CHICAGO, ILLINOIS 60651

[FProperty Adureys)
The Property wclodes aowmt 1, wogether with an undivided interest i the canunon clements of, o conduminiune project

knowo as

WINSTON COURT
prame b oot BFrope )
(the “Condomimune Progect™ ), 1 the owners associbion or ather entity which acts {or the Condomunium Project (the
SOwners Assocrttion™) holds ttle o property For the benehit or use of s members o sharcholders, the Propeny also

inctudes Horrower's ihterest 1 the Owners Associition and the ases, proceeds and berelits o Borrower's interest
CONPOMINTM COVENANTS. To addition 1o the covenams and agreements made i the Secrty Instrument,

Horrawer and | eder further cos ettt and agree as follows:

A, Condaminiarm Obligations, Borrower shall perfira @) of Borrower's oblgganions uwider the Condominun
ProjectUs Constituent {Gochrments Pl "Comtituent Docaments”™ are the. (1) Declaranon or any other docmmnent wihch
creates the Condominni Prnect, Go e, G code of regulatons, and (v) other equisalemt docipents. Borrower shall

promptly pay, when due albGecsand assessmenis srprased pursuant 1o the Constauent Pocuments

3. Haeard Lasuranee. S0 20 as the Osoens Assoviiion arebians, with i generally accepred insarsnce cireer, o
Craster o Chinnb et polivy afe e Condomium Project w Bach s satisBactory (o Lender amd winch provides insurance
coverige 1 the amounts, Tor the peosds, and gt the Bazards Lender eguires, includirg fiee amd hasards mcluded

withise the terms extended coverage,” they
(11 bender wasves the provssaban Undorm Coverant 2 for the monthily pay ment to Leader of one-twelfih of

the yearty prenam nstabineests for hazardansucance on the Property, and
W Borrower's oblgatnm grder &by Covenant S 1o mmntion hasard mnsuesice coverape on the Praperty

15 dlecttied salphied Lo the extent that the requicedaosarage s provaded by the Owners Association poliey

Borrower shall gove Eender prompt notive aUads dapae i regquiced hazardinsurinee coverisge.

In the event of o distrtbution of hazacd msurang e proceeds m hew of pestatation o repant following o Toss toahe
Property, whether 1o the unil of 1o comnat elements, 2o proceeds payable to Borrower are lereby assignedd ad shadl be
pateed te Lender Fogr appheation te the sums secured by tie Scoupsipdmtrument, saith any eseess pand 1o fiortower

¢, Public Ligbility Insurance. Horrower shall take Luchifactions as may be seasomahle tomsure thay the Owaers
Assoction matinns a pubkic babiny asuriance policy acceeplande iy form, aiaunt, amd extent of coverage o 1 enmider

13, Condemnation, The proveeds of any awiard or chum (osdpduages, director consegquent i, payable 1o Borrower i
comttrection wilh any condemmtion of other kg of atl or any pareed 1he Property, whether of the anit or of the common
cletnents, or for iy conyevanee i hew of condemnation, are ferehy cavgeed and shall be paid to Lender Such proceeds
shall be applicd by fender to the swms secured by the Secunty Tnstrument s pravided nitorm Covenant 1

1. Lender's Prior Consent. Borrawer shall nos, except after neec¢ 1o Lender dncd with Leader’s poor wnitien
cansertt, erther partiion or subdhivide the Propeely or conseni ta:

(1) the abandonment or ternnnation of the Condominnan Projecicesdept for abandonment of ternunation
required by G 1n the case of aubstanna) destruction by fire or other eisualty or mihtcse of a takimg by condesmnaton or

eminent domain,

(1) any sinendment teany provason of the Constrtuent Docaments o the preceeaon s far the express benefil of

Lender.
0 termtmition of professtonshimanagement and assumphion of self-arnagemen) of The Owners Assocttion,

or
i) any achion whach would s e the effect of remlermg the public habihiy ssarancocoieonge taitisied by

the Owners Assocrton upacceplable to Leader

. Remedivs. I Borrower does ot pay condomiminm dues smd issessiments swhen due, then Lendcranay pay them.
Any amounts disbursed by Lender undes thes pacagraph Fshall become addional debt ol Borros er secatad bryathe Securny
Lasteument Unless Borrower and Lender agree w other teems of payment, thoese ainounts shrll bear iierest ftons the date of
disburserent @t the Note rate amd slad! be pasable, withomterest, vgon nence from Tender to Hotrowet requesiing pas et

By SIGNING BEEow Bartowers aceepts aad agrees lo the tenms and prosistons contaned i this Cozdannmuom Kiadet

20~11-416-038-1011 ACHYUT BHA ACHARYYA/MARRIED gosrower &
@

/ . - Scai}
PREPARED BY: -Borrower
KAY BURNS X
CHICAGO, 1L 60629 ) : s - {Seal)}
RECORD AND RETURN TO: -Borrower

BOX 130 S Ce .. —.{Seal)
THE TALMAN HOME FEDERAL SAVINGS AND -Borrower
LOAN ASSOCIATION OF ILLINOIS

5501 SOUTH KEDZIE AVENUE (Sigr Osiginat Oniy)
CHICAGO, ILLINOIS 60629

MULTISTATE CONDOMINIUM RIDER— e tamuy FNMA/FHLME UNIFORM INSTRUMENY

PLATEN ISR R N LY (LA AP ERIFEFIC NN B RV LI A )
8 4o

form 3140 12783




