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MORTGAGE

THIS MORTGAGE lnslrumcm Yisgivenon .. Octeber A8 ko
CThe martgagor is BUDDIG, a Single Person Never Married. .

(""Borrower"). This Security Instrument is given to . AMEB.IGMS

NI TRUST. GOMPANY.. Ol:‘ ('HILAQO .whu.hlsur anized and emslmg
UNTTED STATES OF AMER 33 NoxEh. kASRIAE. .-

...60690Q. “Lender.
uurruv.-.r vwes L. Lndrr \He prape lpul sumof ... ONE. HUNDBLD SIXTY-SEYEN THOUSAND . SEVEN _HUNDRED.. FIFTY
AND NQ/100-: SN = Dollars (U.S. 5,167,750 ). This debtis evidenced by Horrower's note

dated the same d.m as thl\. bu.u :t) <uslfumu|! (""Note'') which nnndn for monthly payments, with the full debt, il not
patd carher, due and payable on . - ~November. L, 5 .......................................... This Security Instrument
secures to Lender: (a) the n:p:lymc':; ul' lhc debt evidenced by the Note, with interest, and all renewals, extensions and
modiiciations, (b) the payment of all othoesums, with interest, advanced under paragroph 7 to protect the security of this
Security Instrument; and (¢) the perforniicsof Borrower's covenunts amd agreements inder this Secunty Instrument snd

the Note. For this purpose, Borrower doesaerebzamorigage, grunt and convey to bLend -1 the fellowing described praoperty
. . County, lllinois:

focated in ...

LOT 46 IN BLOCK 7 IN BAXTER'S SUBLIVISION OF THE SOUTH WEST 1/4 OF THE SOUTH EAST
L/t OF SECTION 20, TOWNSHLP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COUK COUNTY, [LLINOIS,

i1 the monthly installment herein is mére (than twice the regulariy scheduled

*
monechly Installments, 1t ts identified s o BALLOON PAYMENT.

TS LOAN [8 DUE AND PAYABLE IN 5 YEARS. YOU MUY REPAY THE ENTIRE PRINCIPAL
BALANCE OF THE LOAN AND UNPALD INTEREST THEN DUE.. “UE BANK 1S UNDER NO OBLIGATION
TO REFINANCE THE LOAN AT THAT TIME. YOU WILL THERZFORE BE REQUIRED TO MAKE PAYMENT
OUT QF QTHER ASSETS YOU MAY OWN, OR YOU WILL HAVE 10 FIM3 A LENDER WILLING TO LEND
YOU THE MONEY AT PREVAILING MARKET RATES, WHICH MAY BE CONSIDERABLY HIGHER THAN

THE INTEREST RATE ON THIS LOAN.

TAX 1 D # 14 20 422 025 0000

The Mortgagor consents and warrants that it will cake all the steps necrssrary to comply
wlth the provision of the Flood Disaster Protection Act of 1973 as amended and that, 1Ff
required by the Morrgagee, the Mortgagor will cause the real estate which (1a the subject
matter of this mortgage to be insured pursuant to the provision of this Act.

whivch has the address of ‘.3252..N.o:th.,S.e,m.i,uﬂ‘ry. ......................................... , . ChiC ARO e e .
[Street) S

Hunes 80637 . . ("Property Address™),
14 Coaw)
Toa L tHE® WITH all the improvements now or herealter erected on the property, and all casements, rights,

appurtenuances, ceats, coyalties, munerad, od wnd gus rights and profits, water rights and stock and all hxtures now or
hercatter o part of the property. All replacements and additions shall also be covered by this Sccurity Instrument. Al of the

foregomng s referred ton this Security Tnstrumemt as the “Property ™

BORROwER Covisasis that Borrower s fawtully seised of the estate hereby conveyed and has the right 1o
morgage, grant and convey the Propecy and that the Property s nnencambered, except fur encumbrances of record
Borrower warrants and will detend generally the tnitle 1o the Property agmmst all chums and demands, subgect (o uny
e wnbrances ol revorid

FEHs S1CTRITY ISSTRUSES T combines unform covenants for natiwmal use and non-uniform covenants with
hauted sarsations by jursdiction to constitute s uniform security instrument covering real property.

ILLINOIS sungte Famity -FRMAZFHLMC UNIFORM THSTRUMENT Form 3014 12/83
AEOADER FAOM (LLIANA FINARCIAL MO
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{f Lender required morigage insurance as a condition of making the loan secured by this Security Instrumens,
Horrower shall pay the premivms required 10 maintamn the insurance in effect unii such time as the requirement for the
isurigice terminates in secordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shill give Borrower nohice at the time of or prior 1o an inspection specifying reasonable cause for the inspecvion. ‘

9, Condemnation. The proceeds of any award ot ¢laim for damages, direct of consequernial, in connection with
any condemnation or other wking of any part of the Property, ur for conveyance in lieu of condemiaation, are hereby
wsigned and shall be pasd to Lender. )

I the event of a toral teking of the Property, the proveeds shall be apphed 1o the sums secured by this Securty
Instrurnient. whether or not then due, with any excess paid to Borrower. In the event of a pariad taking of the Property,
unfess Horrower and Lender otherwise agree i writing, the sums secured by this Secunty fastrument shall be reduced by
the wmoum of the proceeds multiphed by the followimg Traction: G the total mmount of the sums secured immediately
belure the takeig, divaded by () the Bur market vislue of the Propeny immediately belore the taking. Any balance shall be
pard 1o Borcower )

1t the Broperty s abundoned by Burrowee, o7 1l afier natice by Lensder to Borrawer that the condemnuy offers ta
mike itn awird or sattle i clam For damages, Burcower fasls (6 respond 1o Lender within 30 days after the date the notice is
given. Lender is plhorized 1o coliect and apply the proceeds, at ils option, either o restoration of repaif of the Property or
to the sums secured oyothis Security Instrument, whether or got then due.

Unless Lendnoe and Horrower otherwise agree tn writing, any application of proceeds 1o principal shali noi extend or
postpunie the due date OF pae monthly paymiesits referred 1o puragraphs 1 and 2 or change the amoun of such pay ments,

10. Borruwer Neoi Released; Forbearance By Lender Not a Walver,  Extension of the time for payment or
rrochification of amortizntiar o0 the suaaty secured by 1his Security Instrumem granted by Lender 10 any suvcessor in
interest of Borroswer shall nolopezate to release the hability of the origing] Burrower or Borrower's successors s iniefest
Lender shalt not be required 60 corrmence proceedings against any successor in interest or refuse 1o extend tune for
payment or atherwase modify amGryzation of the sums secured by this Securnity nstrument by reason of any demand made
by the onginal Borrowee or Borrawer's syecessors inmterest. Any forbearance by Lender i excroning any right or remedy
shall ot be a waner vl or preclude the ¢ierne ol any nght or retedy

1. Successors and Assigns Houad: Joint and Several Liabllity; Co-signers,
thas Secunty Instramuent shadd bissd and benefit P uccessors and assigns of Lender amd Borrower, subject 1o the prasisions
of paragraph 1?7 Borrower's covenants and agleerments shall be joint and several. Any Borrawer who eo-signs this Secunty
{ostrument but does not execate the Note: o) isreasigmng thas Sccurnity fnstrument only to morigage, grint and convey
that Harrower's interest i the Property under the e e of this Sceurtty [Instrwnent; (b) s not personally obhgated to pay
the sums secured by this Security Instramient; and (0) sgrées thin Lender and uny other Borrower muay agree 1o exlend,
mochty . forbear or make any acvamimodicticny Wil reparasto the terms of this Security Instrument ar the Note without

The covenants and agreements of

that Borrower's consent
12, Loun Charges.  the loan secured Dy s Secu/ ity (ostritrent s subject o law which sers msximum loan

charges, and that Jow s finsdly nterpreted so that the amtezasiear other loan charges collected or 1o be coflected in
cotmtection witl ehe foxn exeeed the permmitied hmits, thea: (o azny such Joun charge shadl be reduced by the smount
secessary 1o reduce the charge to the peraretted 1oy, and (b) any saneeadready collected from Borrower which eaceeded
permitted fnis will be refunded (o Barrower. Lender may choose todnake this refund by reducing the principal owed
nder the Note or by making a direet payment 1o Borrower, [ o refund eedides principal, the reduction will be treated av a

purti prepayment without any prepavmerst charge under the Note,
13, Legistution Afecting Lender's Rights, If enactitent or exgirntion of appheable tuws has the effect of
readening any provision ol the Note or this Secueity Instruiment unenfurceable actaraing (o s terms, Lender, at is optivn,

wmay require anmeduire payment i full of alf sums secured by this Security Luatrurient and may invoke any remedies
perapntied by paragraph (91 Lender cacremes this option, Lender shuil take the stefsaprafied in the second poragraph of
paraptaph 17

14, Naotices.  Any notce o Borrower provided for in this Secarity Instrument snatl be given by detivering it or hy
aratling of by first class miad unless applicable law requires use of another methad. The poetice shall be directed to the
Property Address aor any other address Borrower designates by notice 1o Lender. Any notice £ Lender shall be gaven by
fest chass munl o Lender's address stited herens or any other address Lender designates by notivé 10 Boarrower. Any notce
prosuded for e thes Secury Tnstrument shall be deemed to have been given to Borrower or Lender wher given as provided
i putagraph

15, Guoverning Law; Severability.  Fhies Secorny Instrument shiall be governed by federas) Lnwfapd the law of the
Jurssdction 1o whch the Property s located. o the event that any provision or clause of this Security (oiomamnent pr (he
Note conthicts wath apphiicable Lo, sucn conthet shall not affect uther provistons of 1this Security Instrumdm or the Note
wihinch can be given ellect without the confhetng pravisien. To this end the provisions of thiss Secunty Instrimien and the
Noteanedechared to be severable

1o, Borrower's Copy.  Hortowes shall be given one confutmed wopy of the Note and of this Sevunty Instrument

17, Teansler of the Property oeou Beneficiat Tateeest in Borrower, B all or any part of the Property of any
nterestan st s sobd o banedereed e il a benchombimteresom Borrower voseded oor trassdirted and Moarawer o 600 maturad
possoi withoot ender's poor sootten cotsenit, Lerrder thay, ab it option, teqaese anednate pad sient i Sull of ol sums
sevured by thos Secaray Tesreient Hlowever, this option shiadl nod be exervrsed by Lendes b eacrcise s prafichaced by
federad L as al the date of tns Security fostrument.

I cndder excroses this uptien, Lensdder shall grve Borrower nonee of aceeleration. T he ootice shadl provide o penod
of not less than 30 days fram the date the notice s dehvered or manded soithan wlonch Borsower must sy all sunis secured by
thas Security Instrument. B Borrower fails to pay these sums prior to the eaparation of this period, Lender may invoke any
remedios perrastted by this Seeonry Enstriinent wiathout further notice or demand on Borrower

18, Dorrawer’s Wight to Redosdide, 1 Borgower miects ettt vonditisan, Borroswes shabl hase the tight to base
cutorcernent oF this Sevurity bnstsmnent discontmuoed at iy e poon o the carlios oF b S duss dor spch other penod as
apphaable Taw may specity for ranstatement) betore safe of the Property pursuant toany power of sale contatned i tns
Seaunts Tosttument, o by entey ot g prdgment enforvmg this Scecunity fnstrument iese combibons are that Borrower:
G pass Lender @l sumes swhach then swould be dae wnder this Seounty Instroment and the Note hud oo acecleranion
ocauried, thy cures any doefuuds of any ondier covenants or agreemients, (¢ pays all eapenses incurred meoenforensg thes
Secaray Testrvment anchuding, bat oo finited o) reasenable artorney s Tees, aisd (d) tahes such achion as Lender may
reasenably require tooassare that the hen o thas Secanty Testrumem, Lender's nghns sn the Propety and Horrower's
obliganion Loopay the sums secured by thes Secunty Instrument shail contorue unchanged. Upon ranstatenient by
Horroseer, this Secunty Jostrument and the obhgations secured bereby shall renun fully effective as of ro aceelerabon had
vccurred Hloweyer, thas right to ramnstate shall notapply i the case of accckeration under pacagraphs 13o0r 17,
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