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Equity Credit Line Mortgage

THIS EQUITY CREDIT LINE MORTGAGE is made this — L1ER ___ day ot OctoDer . 1888, betwem the Mortgager.

MARK D, WILCCX and CATHERINE J. WERTJES, HIS WIFE {heesln, “Mortgagor”.
and the Mortgages, The Nucthern Trust Company, an Minols banking corporation, with Its maln banking office at 50 Bouth La Saile Btreet. Chicago,
Tinots 60875 (hereln, “Matszgee")

WHEREAS, me liap 'fnimd into The Northerp Trust Company Equity Credit Line Agreement and Disclosure Statament {the “Agreement")
dated T .19 pucsiant }j whiﬂ MW may from time to Umo borrow from Mortgages amounts
not to axceed the aggregate outstanains principal balance of § {the “Maximum Crodit Amount"), plus interast
theroon, &hich interest (s payable at the ro.e and at the lJing provided for In the Ag!mmt. All amounts borrowed under the Agresment plus Intecest
thereon aro due and payable on eptenber 10223, o such latae date as Mortgages shall agres but in no event
more than 20 yoars sfter the date of this Mortszgw

(L
(.

NOAW, THEREFORE. to socure to Mortgages t%.e repayment of the Maximum Credit Amount, with intecest tiercon, pursuant to the Agreemont,
the payment of all sums, with interoat thereon, advanraiin accordance heeewith to protect Uhe socurity of this Martgage, and Lhe performmnco of
the covenants mid agreaments of Morigagor horeln conline, Mortgagoe doos hareby morigage, grant, warrant, and convey to Morigagee the praperty
located In the County of , Stale of lilinols, which has the strest sddress of

allinois 63091

A
1227 Gr

& {herein ' Prapecty Address”), legally described as:

The West 60 feet of the East 350 feetr cf the biort:h 1/2 of Block 19 in
O Gage's Addition to Wilmette in Coolr County, Illinois, in Township 42
w North, Range 13, East of the Third Peircipal Meridian, in Cook County,
Illinois, s LR U skLGiDINg  FRRU
coovEload kAN 03D 20,20/88 PSS Tm
ey i b =B 8~s B F3T04
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Permanent Index Number 08-27-310-004
TOGETHER with all the Impeovaments nuw or hersafter enctand on tho proparty, and all easemet?; 1ip!its, appurtenances, rents. royalties, mineral,
Lhi ail and gas rights and grofits, water, water rights, and water stock, and all fixtuccs now or hareafter attari,i o the property covered by this Mort gage;
and all of the foregoing, together with sald property lor the leaseliold estate If Lhis Mortgageis on a leasahiald)ace herein relerred Lo as the " Property™.
Mort gngor covenants that Mortgagor Is Iawfully seizad of the estats hereby convayed and has the right to mortg=g2, grant, and convey the Property,

and that Mortgagor will warrant and defend generally the Wila to the Property against all claims nid demands, su dject .0 any mortgages, declarations,
easamants, or restrictions listed In a schedule of axceptions to caverage in any title Insurance policy Insuring Mosigrgar's intorest In the Properly.

COVENAN'TS. Mortgagor covenants and agress as follows:

1. Payment of Principal and Interest. Mortgagor shall
promptly pay when dus the principal of mnd interest on the indebtedness
{ncurred pursuant to the Agresmant, togethee with any fees and charges
provided in the Agreement.

2. Application of Payments. Unless applicable law provides
otherwise, &)l paymenta received by Mortgagee under the Agreement and
paragraph | hereof shall be applied by Mortgagee firsl in payment of
antounts payabie Lo Mortgagee by Mortgagor under this Mortgage, then
to Interest, fees, and chargos payable pursuant Lo the Agreanant, then
to the principal amounts outstanding under the Agreamont.

Il Mortgagor has pald any procompulod finance charge. upon
Mortgagor's payment of the entire outstanding principal balance and
teemination of the Equity Credit Line, Mortgegor shall be entitled to a
refund of the unearnad porton of such prepald finance charge [n an amount
not less than the smount that would be caiculatec by the acturrial methed,
provided that Mortgagor shall not be entitled to any refund of less than
$1.00. For the purposes of this paragraph the term “actuarial method”
shall mean the method of allocating payments made on & debt between
the outstanding balance of the obligation and the precomputad finance
charge pursumit 1o which a payment is applied first to the acerued
procomputed finance charge and any remainder is subleacted from, or any
deficiancy is added to Lhe outstanding balance of the obiigation.

This documant prepar:d?y:gh48 JTO%

STEBBINS NELSON, ESQ.
80 3. La Salle Street
Chicago, Hlinols 60875
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3. Charges; Llens, Mortgagor shall pay ot canse to be paid ali taxes,
assoasinents, and othee charges, finvs, and impositions attributable to the
Property Uiat inay atluin & priority ovee this Mortgage, leasshold pay:
monts of ground reats, if any, sud all prymonts dus under any mort gage
disclosod by the title insuranco policy insuring Mortgageo's Intorost In
the Property (the **First Mortgage". if any. Upon Mortgagee's request,
Mortgagor shall promptly fumish to Mortgagee recoipts evidencing
pavisots of mmounts due under this preagraph. Mot gagor shall prompily
discharge ay lion that has priority over this Mortgage, axcept tho lien
of the Firgt Mortgagw provided, that Mortgagor shall not be required o
dischiargo any such fiets 80 Jong a8 Mortgagor shall agree In wrlting lo
tho pavimit of the obligation secured by such lion in a manner accoptable
1o Martgagee, or shall in good faith contest such lon hy, or dolend
enforcensnt of such liet in, legal procosdings Lhat opecate to prevent the
enforcenmont of Lhe lien o forfeiture of the Proporly or any part thoreol.

§. Hazard Insurance. Mortgagor ahall keep the improveminls now
axisting of horeafter erected on the Property insured against loss by fire,
hazards included within *as torm “extondod covorage', snd stich thee
hazards 3 Mortgagee mey requito and in such amounts and for surh
piviods s Mortgagee may.Jwuire; provided, Lhat Mortgagee shall not
pouire Lhat the mmount of Buth eoverage wcoed that amount of coverage
required 10 pay tho ot} amount aecured by thia Mortgage, taking prios
Hens wl coinsurance flo Lo

The Insurwice carrier providing tip/mzarance shall be chosen by
Mortgagor and approved by Mortgager (walch approval shall not be
unreasonably withheldl. Al pramiums ondezarance policies shall be paid
in & timely manner, All insurance policive and 14t vals theroof shall be
tr form Recoplalile to Mort gagoe and shal) Inclucy 3 avandird mortgage
clause In favor of and bt form acceptablo to Mortgagre. Nivitgagor shall
promptly fumnish to Mortgageo all reacwal notices and al! recuepts for paid
premwiums. n the event of loss, Mortgagor shall give proript nolico Lo
the Insurance carrive and Mortgagoo. Mortgagee may make preal of logs
il not made promptly by Mortgagor.

Unluvas Mort gngoo and Mortgagor othorwiso agree in writing, insurance
proceeds shall bo agpslied t0 restoration or repair of the Propaety dnmaged,
providadl sueh restutidion o ropair is eonomically feasible wnd the weurity
ol this Mortgage 18 not thereby impairwd. I such rostoration or repale
is not cconomically foasible or If the security of this Mortgage woulid be
impairod, the insurance proceeds shall be applied to the sums secured by
1his Mortgage, with tho axcoas. 1f any, paid Lo Mortgagor. L the Property
is abandoned by Mort gngor or if Mortgagor fails to respond Lo Mon gngee
within 30 days from the dute notice is mailed by Mortgagoo 10 Mortgagur,
that the insursice carries oflues (G aottle & clalm fur insurinco banelits
Mourtgagoe 19 authorizd 1o colfuct and apply the lnsutwice proteods al
Maortgageo's optiun either Lo restoration of ripal of tha Propery or to
the sums securad by this Mortgage.

Unless Mort geges and Mortgagor otharwise agree In wriling, any such
application of procveds to principal shul nut axtend or postpone the due
dato of tha prymonts due uider the Agrusnant or change the amount
of such payments. If under paragraph 19 hereof, the Proposty Is acquired
by Mortgagee, all right, tithe and interost of Mortgagor in and 1o any
amsrauiee pedicios and i e b the procosds thoesof resulting fran dasinge
1o the Propecty peivr to the sale o acquisition shall pass Lo Morlgagoe
to the axtant of the swns scured by this Mortgage immudiately prior
o suchi sale or Mequisition,

5. Prosorvation and Mainteauncs of Property;
Leusobolds; Coadominiume; Planned Unlt
Dovelopimonts. Mortgagor shall keep the Froparty in good repair
and shall nub comimit waste or permit impalrmant or deterioration of the
Propecty and shall cumply with Use provisions of sy ke If this Mortgage
is on a leasshotidh. 3 this Mortgage is on & unit W a condoiminium o »
planned unit development, Murtgagor shail perform alf of Mortgagor's
obligations under the declaration or covenaita creating or governing the
condominium or planned unit development, the bylaws ad reguintions
af the condominium or planned unit dovelopment, and constituet
ducuments. T & condominium or plasned unit dovdopment rider is
eaecutedd iy Martgager ad recordud together with this Mortgugs, the
covenants and agreamenta of such rlidee shall be incorporated {nto and
shall amond and suppiement the covenwits anid sgreangnts of this
Mortgage as if the rile weee a part horool,

. Protection of Mortgagoe's Security, U Mortgagor fails
to peelorss the covanants &ad agroemaonta containud In this Mortgago, or
il any action or proceeding s commonced that mateeislly affucts
Mortgageo's interest in the Property, includlng, but not limited to, any

proceeding by or on behadf of a prior mortgages wminent domaln,
insolvency, code enforcement, or arrangemonts or procoedings involving
a bankrupt o decodent, Mortgagee, at Mortgngoo's option. upon notice
to Mortgagor, may make such Sppearancos, disburse such sums and take
auch action As is necessary to protic Mortgagee's intrest, including, but
not Himited Lo, dishursement of reasonable attorneys' fabe and entry upon
the Propeety to make repairs.

Any amounits disburaed by Mortgagee pursuant Lo this paragraph 6, with
Intorest Lharson, shall become additional Indebtedness of Mortgagor
secured by this Martgnge Unleas Mortgagor and Mort gagee agree Lo olhicr
terins ol pagment, such amoutita shall be payabla upon Mortgageo's
demand and shall bonr interest from the date of disbursement at thorale
payable from time Lo o onl outstanding principal undor the Agreoment,
Nothing containod in this paragragh 6 shall roquire Mart gagoe Lo incur
N1y axponse or Lako My action heroundr,

7. Ingpection. Mortgagro may make or cause 10 be mada reasonable
enltios upon and inspections of the Property, provided that Morlgagen
shall give Mortgagor notice prior to any such inspectlon apecifying
ceasonable cause tharefor related to Mortgageo's intarset In the Property.

8. Condomnation, The procoeds of any award or claim for damagrs,
direct ar consequential, in connection with any rondamnation or othe
taking of the Proporty, or part thereof, or for conveyanco in fims of
condomnation, are hereliy assignad and shall be paid to Mortgagre. In
the ovent of & tatal Laking of the Property, the proceeds shall bu applied
to the sums socured by this Mortgage, with the axcess, if any, pald to
Morttgagor. 11 the event of partial tuking of the Property, that fraction
of the proconds of the award with a numerator squal ta the total of Lowns
and othar amounls secured immediately befory the taking, wid a
denominator equal Lo the value of the Propenty immediately beforo the
Laking. shall bo applied ta the sums secured by this Mortgage. and the
oxcosy paid to Mortgagor.

I the Property is abandoned by Mortgagor. or if, after notice by
Mort gagee Lo Mort gagur thal the condannuor has offered 1o make an wward
ot motlle & clalm for datiages Mortgagor fails Lo respond to Morigngee
within 30 dave &l the date such police s madled, Mor gago 18 authorizad
7o vollect and wpply the procveds, at Morigage's option, sither to
realoeation or repair uf the property of (o the sums sescurad by this
Moidgans

Unteseadon? gagoe andd Mortgagor otherwiso agree in writing. any such
application 0. proceeds 1o principa) shall not axtend or postpono the due
date of the ameury<ue under the Agroament of change the amount of
such payinmais
9. Mortgagor Mei Relensod. No oxtmslon of the time for
paymait or modificalion o7 any other torm of the Agreoment or Lhis
Mortgage granted by Mortzavea to iy successor In Intorest of the
Morlgagor shall oparate to roloass, In any manner, the ilability of the
ostginal Mortgagor wid Mort grgoe's successors i inkeat. Mort gagw shall
1ot be roquired Lo comnunce procoadings azainst such Buccessor of rufuse
to axtend time for paymont or otherwize mudi?y by reason of any damand
mado by the origina Mortgagor and Mor!Zas s succassors in [nterst.
10. Forebearunce by Mortgagee Mot a Walver, Aay
foredaarisce by Morigagoe In axprcising any i{ghy o remedy undis the
Agreaament, horounder, or othiorwise affordod by api':able law, shali not
be a waiver of or prociude the sxarcise of any such fght or romedy. The
procuremant of nsurknce or the paynsnt of Laxes or other liens or charge
by Mortyageo shall not be a waiver of Moctgagee's right to acalarato the
maturity of the indeliiadneas secured by this Mort gage.

11. Successors and Assigns Bound; Jolat and Soveral
Llability; Captlons. The covenanly and agrosmets hodn
contined shall bind and the Aghts hereunder ahall inure Lo, tho respective
succossors and assdgne of Mortgages and Morigagor, subject to the
provisions of paragraph 10 hereof, All covennnts and agreanonts of
Mortgnger shall be Joint und several. Tho captions and headings of the
paragraph of thin Mortgage are for convinioncs only and are not Lo be
used Lo lnlerpret or dufing Uie provisions horool,

12 Legistution Affecting Mortgugee's Righis,
mactiniit or expiration of applicatlo laws has Uie effect of randuring Ry
provision of the Agremnent or this Mortgage una:forceable according to
its terms, Mortgagow at its option, miy requiro immediate payment in
full of All sums securd by this Mort guge and may livoke any remedies
ponitted by prragraph 19.

13. Notlce, Except for any notico required under applicable law Lo be
given in another manner, (&) any notice Lo Martgagor provided for in this




Mortgage shall be given by mﬂilinlwl] NQLE E -ldQJ A Lmy QQ Epam on or before 20 vears aftar the dale

lo Mortgagor at the Property Address or at such other address as
Mori gagor may dosignate by natice to Mortgages as provided herein, and
() any natice Lo Mort gugeo shatl be given by centified munil, returm receipt
requested, to Mortgagoe's address stated herein or Lo such ather address
as Murtgagee may designate by notice to Mortgagor as provided herein.
Any notice provided for in this Mortguge shall be doemed to have been
given to Mort gugor or Mortgagoe when given in the manae designated
herein.

. Governing Law; Severability, This Murtgage shil be
governed by the laws of Hlinuls, In the event that any pravision or clause
uf this Murtgnge or the Agreement conflicts with applicable laws, such
conflict shall not affect other provisions of this Murlgage or the Agresment
which can be given eflfect without the cunflicting provision, and (o this
el Lhe provisions of this Mortgage wd the Agrooment are deelaresd to
bue severinhiles provided thad Mort gagee may exercise its msinition option
provided in paragriph 12 i the evenl of changes in Lisw alter the date
ul this Mort gage.

15. Mortgagor's Copz Murtgagor shall be furnished a conformed copy
of the Agreenient ant’of1%is Mortgage at the titne of exocution of after
recordation heeool,

16. Trunsler of the Property=Assumption, Tu the extent permitled
by law, if all or any part of the Prepecty or an interest therein, including
without limitation any part of any Gevficial interest in any trust holding
title 10 the Property, is sold or truisiitred by Mortgagor wilthout
Mortgagee's prior writlert consent, Mortgigre may, ut Mutgagw's oplion,
declare all the sums securd by this Morigage W be inmedialely due and
payable

V7. Revolving Credit Loun. This Mortgage is give to secure a
revalving erodit Yoan unless and until such Joan is converted to an
installment loan (as provided in the Agreement), and shaiy wCue not only
presently existing Indebiodness under the Agreament butglss fulure
advances, whiether such advances are obligalory or to be made at the eution
of Mortgagee. or olherwise, a8 are made within 20 vears from the date
hereof, W0 the sine sxtent a3 if uch future advaices were made on the
date of tho exccution of this Mortguge, althougli there may be no ndvancs
matlo at the time of execution of this Mort gage and lthough there may
be no indelitlwdnoss secured horeby outstanding at the time any advance
is tiade. Thoe lien of this Mortgage shell be valid as wo all indebtodness
secured hiereby, including fulure advances, from the time of iLs filing for
Tocord in the recorder's or rogistrar's office of (he county in which the
Property is located. The total amount of indebtedness secured hereby may
inccease or decrease from Lime to lime, but the total unpaid principal
balance of indebledness secured hereby (including disbursements that
Mortgagee may make under this Mortgags the Agreement, or any other
document with respect therolol &t any ono time outsianding shalt not
excond the Maximum Crodit Amount, plus interest thoreon, and any
disbursements made for payment of taxes, spocial assessments, or
insurance on the Propety and interest on such disbursoments (all such
indebldness being horwinudus refarrod Lo ay Uie maximun amount sacured
hureby). This Mortgage shall be valid and have priority to the axtent of
the maximum amount secured hereby over all subsaquent liens and
encumbrances, including statutory liens, oxcepting soldy Laxes and
nsssamnls levied on the Proporty given priority by law.

18. Cunversion to Installment Loan, Pursuant to the Agreanent,
Mortgagoo may Larminale the Agreanent and convert the outstanding
indebtadness incurred thereunder to an instalfment loan bearing interest
at the rate set forth in the Agroammant and payable in inonthly installiments
of principal and intarast over 8 period of not less than one vear and which
b‘tdlﬂ of llinvis } s
County uf

ctit e Mark D. Wilcox & Catherine J.

wcknowledged that _______they
the uses and purposes thwan set forth,

stigned and delivered the said instrument as

of this Mortgage This Mortgage is given ta and shall secure such
installment Joan,

19. Acceleration; lRemedies. Upon Mort gagot's breack of any cunwmoat
or agreemant of Morigagor in this Mortgage. including the covenants o
pay when due any sums securad by this Mortgage, of 10 woeu e of
an Event of Default under the Agreement, whicn Evists of [nia ot e
incorporated herain by this reference ns though set farth iz ful Lehwa,
Mourtgagee, at Morlgagee's option, may declire a0 of the sis sevawd
by this Morlgage to be immedialely dur and pavitie wil * {2t
demand, may terminate the avalalility of fans it W Ayt
and niay foreclose this Mortgage by ud '
Martgagee shall notify Mort gagor at iva

action leading to repossestiun of futeiuneie teacind o 2l vae o
Mortgagor's abandonmenl of the Froneny or other exthe
circumstancesl. Mortgagee shall be vhditiend Lo ot o s b 2w

Ll PO Pl el

altarneys’ foes, and custs of documentary vvidvege abslracts, gt
reports.

All remedies provided in this Monguge are Fatne a0 d et atve
Lo any other right or remedy under 18 Mortpage. e Ao et
afforded by law or equity, aad Moy be esmtossd ey aienty,
independently, or sucressively.
20. Assignment of Rents; Appointment of Heveiver: Mortagee
in Possession, As additions) securily Dercanavr, Morgagor Loedi
assigns to Mort gagee the rents of tie Propecty. provided that Mortpsgor
shall, prior 10 acceleration under paragraps 1 Lored of abatisor et of
the Proparty. have the right Lo collet i retas suct. fueds as thes b
due and pavable.

Upon acceleration under paragraph 19 herwf or abandonimer of the
Proparty. and at any time prior tu jusdicial sale, Mortgagee. in persan, by
agent, or by judicizlly appointed receiver, shini be entilivd o witer ujiols,
take possession of and manage the Property a.d to cuiwt the rends of
the Property including those past due. Al rents collectind by Mo gagir
or the recaiver siall be applied first to payment of the costs ol Masigatien
of the Proporty and cailaction of rents including. but not bated to
ceceiver's foes, pramiums on receiver's bunds, and reasunable turnevs’
Tous/and then W the suns sweured by this Murtgage Mortgagee and the
recsershall be liable to account only for those rents actuall ¥ receved

2. Releuse, Upon payment in full of aib amounts serurad by this
Mortgage anr!termination of the Agreement, Mortgagee shall relvase this
Mortgage withou! chierge Lo Mortgagor. Mortgagee shall pay ail cots
of rocordation of the relaase, if any.

22. Walver of Howestead, To the extent permitted by faw,
Mortgagor hereby roteases ans waives all rights under and by siitue of
the homestaad exemplion laws of 1Hinois,

IN WITNESS WHEREQF, Mortgngor hasoxvcuted this huilgage.
) J -,
/6MJQ{KQALQ&qx

Mogwor— MARR D, WILCOX 7

/ .
X L/d‘ﬁ/bft/,,’é

. /{flﬁ.igwc_
Murtgagor C?\THI?ﬁTl‘NE‘T.;. : RTJES
‘ N

o — v @ Notary Publicin and for said county and state, do Lereby
Wertjes, his wif

Jrﬂ-.;mxi befure e this day in person, and
e RDELE free snd volultaiy . for

Given under my hand and official seal, this __.____L,,,,,,_/._/__M._..___ o day of

Ll Ay

My commission expiros

Mail To: The Northern Trust Compan

Aun: __JOANNE CA _yﬂ MOR

50 South LaSalls Street
Chicago, lllinols 60675
9950 (RVET)

B-A

oLV

ARY PUBLIC
Rosaria Vienna
Notary Fublic, Site of lilnois
My Commission [x;nes 12688
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