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WHEN RECORDED, MAIL TO

CORPORATE AMERICA
FEDERAL CREDIT UNION
970 Oakiawn Ave,

Eimhurat, IL €0128

Phone: 312-681-7301

APALE ABOYE THIS FINE LOR RECURIM N AL

MORTGAGE

THIS MORTUAGE CONTAINS A DUE-ON.SALE PROVISION AND SECURES INDEBTEDNESS UNDER A CREDIT
AGREEMENT WHICH PROVIDES FOR A REVOLVING LINE OF CREDIT AND A VARIABLE RATE OF INTEREST.

THIS MORTGAG s nde this —LZE0 duy of October N 1988,
Richard P, Stathos and Shirley.L. Stathos, his wife, in joint tenancy

between the Morstgugor, &
{herein "“Borrower"'),

and the Monigagee, MQMCQ Federal Credit tnion .

& corporation orgunized und existing vrdar the Juws of [11ingis - ,

whose aukiress is Avanue, Elmhurst, Illinois 60126 -

L (herein " Lender”).

bt

WHEREAS, Horrower is indebied 1o Lender as a2scribed in this paragraph.

TO SECURE 10 Lender:

(1) The repayment of ull indebtedness due und io/escome due under the (eems and condinons of the LOANLINER® Home Equity
Plan Credit Agreement and Truth-in-Lending Disc’osures made by Burrower and dated the same day as this Morigage, and all
modilicabions, umendments, extensions and renewal’ thereol Cheresn “Credit Agreement”'). Lender has agreed to make advancesto
Borrower under the terms of the Credit Agreement, which advances will be ol a revolving nuture and may be made, repaid, and
remade Trom time to lime. Borrower and Leader contemnlut= n series of advances 1o be secured by this Morigage. The total out
standing priscipal balance owing ul uny onc time under the £'endit Agreement (nolincluding finance charges thereon at a rate
which will vary from time to time, and any otner charges andColicetign comts which may be owing from time 10 time uﬂer the
Credit Agreement) shall nol eaceed nd_anuax/100 dollars
($ 60,000.00 5. That sum is teferred o herein s the Muamum Principa) Balunce and referred to in the Credit
Agreement iy the Line of Credit Limit. The entire indebtedness undei-tie Credit Agreernent, it notsooner paid, is due and payable

years from the date of this Mortgage.

{2)  The payment of 8l other sums advanced in accordance herewith to protect the sscurity of this Monigage, with finance charges
thereon al a vaciable rate as described in the Credit Agreciment, .

{1y The performance of the cuvenunts sni agreements ol Borrower hetein contained,

BORROWER does hereby morignge, grant und closnvcy o Lender the following described property located in the County of

. State of

LOT 3, 4, AND 5 IN FRANK DELUGACH BEBERLY WOODS BEING A SUBDIVISION OF. LOT 3
IN TAYLOR'S SUBDIVISION OF THE EAST 1/2 OF THE EAST 1/2 OF THE NORTHEAST 1/4
OF THE NORTHWEST 1/4 OF SECTION 1, TOWNSHIP 37 NORTH, RAMGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

-88-483715

PERMANENT [.D, NUMBER: 24-01-108-010, 24-01-108-011, 24-01-108-012.

which has the address ol 8724 California

IS

_Evergreen Park__ ,A11inQis _ ..b0642 ommw (BETCiIR PrOpesty Address™);

(L] 1hipd et

[LRILT]

TOGETHER with all the improvements now or hereafter erected on the property, und ull casements, rights, appurienances and fixtures,
all ol which shall be deemed 1o be and remain g part of the propeny covered by this Mortgage; wnd all of the Toregoing, together with said
property (or the leaschold estate it this Mortgage is on a leasehold) are hereinalter referied 1o us the “Propenty.”

YCOPTRIGHT CUDIS INSURANCE SOCIETY, INC , 188304, ALL PIBHTS RESERVED CMIO T-300-012 {&- 84} il
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Credat Agreement, shall become adduinnalindehl rewer secnred by Uun Muorigine. m;mrumu'; and Lender agiee o other
ferms o prayment, such amounts thall be payable upun notice from Lendof 1o Borrowe requesting phiy et thercol, Nothig contined in this
paragraph 7 shill require Lender (o meur gny expenae o (ahe any uction hereunder Ay iction tuken by Lender under this paragtaph shiudl not
cure uny bresch Borrower may have committed of any covenant or agreement wnder this Motigage. Borrowet ageees thit Leader is subrogated
o all of the nghis und remedies of any prior lienor, to the extent of any payment by Lendes to such lienor.
8. Imspection. Lender may miske of cinne to be mude rezsunable entnies upan and mspections af the Property, provided that Leader
shall gave Borrower notice prio ta any such inspection specitying reasonable cine therefor related to Lender's mterest in the Property

9. Condemaation. The proveeds of any award et clam lor damages, dhrector conseguenteal o connection with amy condemnation v
ather taking of the Property, or part thereot, or tor conveyance i hew of condenmation. are hereby avagied and shall e paid to L ender, wthe
eatent of any indebtedness under the Credit Agreement, subject to the terms ob any nuutgage, deed ol iust or other secunty agreement wilha
len which his priority aver this Mortgage.

10.  Rorrower Not Releused; Forbearance By Lemler Notu Walver. Extension ol Lise bme Jor payment or modibvation o wmuortizghion of
the sims secured by this Mortgage granted by Lender toany successor ininterest of Bomower shall not operate to release, v any munner, the
fability of the original Borrower and Borrower's sucgessors in interest. Lender shall not be regquired to commence proceedings against such
strceesaor of Tefuse t extend ime for payment of otherwise modity amortizution of the suni secuzed by this Mortgage by reason of any demand
made by the organal Borrower und Borrower's successorsin ingerest. Any lorbearunce by Lender i exeroning any night or remedy hereunder,
ar otherwise atfurded by appheable law, shall not be a wisver of or preclude the exerene of any such 1ght ot remedy.

1. Successors and Assigns Bound; Joint and Soveral Linbillty; Ceesigners. The covenants and agreements ievein contaned shall bind,
and the tghts hereund=d sisnlhinure to, the respective suceessors and assigns of Lender and Borrawer, subgect tothe provasons of paragraph 21
hereol Al covenants an sgreements of Bortower shall be jointand severnl. Any Borrawer who cossigns this Mortgage, but dues not execine
the Credit Agreement, (s isca-sipming this Mortgage only to mongage, grant and convey that HBotrower's mterest iy the Propeny to Leder
wmler e terms of this Morgsges thhis net personaily bable under the Credit Agreement o under this Mottgage, and (cragiees that Lender and
any uther Bossower hereunded oy agree to extend, modify, torbear, or make any other accommaodatsons or amendments with regard 1o the
terim o this Mortgage o the Creds’ Agreement, without thut Boerower's consent and without seleastng thit Hortower or modifying s
Mortgage as to that Borrower's milezest o the Prapenty.

12, Notlce. Feept fugany potice eomred undes apphable s 1o be givenamanother maner, tikasy notice to Juower provided f
m this Martgage shall be given by delivesing it or by mandhing such nouce by certitied nenl addiessed to Burrower it i Property Address or at
s b oner address ay Bogrowes may desgnate b2 mstive 10 Lender as prosided berem, and () any sotice to Lender shall be given by centitied
mad 1o Lender™s address stated beremn or wosucnsdther address as Lender mias designite by notice to Bonrower as provided berein, Any nolice
provuded Tor i this Mortgage shindl be decined 1o hove geen given to Borcower o Lender when given in the manner designated herem.

13, Governing baw; Severabllty, The stute andJucal Liws appheable to this Mortgage shall be the laws ol the jurisdictionin which the
Properts is Tocated. The toregoug senteace shall not limit ibe appheability of Federal fw o this Motgage. In e event thit sny provisiun o
atne of this Mortgge of the Credit Ageeement vonthicts wih vpeicable fnw, suckoonthicsshall notaffest other provisons of this Morigage or
the Credit Agreement which can be given eftect without the confocting provim, atd to this end the provaisins ol thais Manigage und the Credit

Agrecment are declired to be severable, Avused heren, oty eapciey™ amd M ittorne) ooy ewude all smms o the extent not prolibited
by apphoable liw o il herem.

4. Priur Mortgage or Deed of Trust; Modification; Future Advirce, Sortower shall notentenmtoany agrecment with the holder of any
aorpage, deed ab BRI e ather secunly wgleenent wivh has prioney=orer tus Morgage by swhich ehat secanty agieement is mudified,
ameidesl exterded, o renewed, withent the prior witien comsent ol the Lengc o 3omow er shall newhe) teguest ner weeeplany hulure sdvance
unddet a oot marigage, deed of trust, ot other weursy agaeemert without the gniar wotten vonsent ol Fender,

18, Borrower's Capy. Hotrower shull be furnished i copy of the Credit Agrcerent amd acontormed copy of this Mosngage at the ime ol
cuevntian ot idter recordation hereol

16, Rehahilitation Losn Agreement, Rorroser shall fulhilt all of Boteower's ohidons undetan, homy sehabiitabion amprosement,
pepar. of uthet koanagreement which Borrower may entee imto with Lendes Lemder, ar besled s oplon, shay teqaue Borrower o exceute and
deliver o Lender, g orm aeseptahle 1o Lender, at assignment of any rghts, el sy defein{swhich Buriower may hive agiinst parties who
wippiy labor, matenads o setoaces 1 vonnegtion with improvements made 1o the Froperns

17, Waiver of Homestead Exemption, T the estent permtied by biw, Borrower bereby waiigvi beneht ol the hoanestead eaepption

as to all sums sevured by this Morigage.
18, Walver of Statutes of Limbtation. Borrower herehy waaves, to the fll eatent permitted by Lowgatititas of imtation us a defense to

any demand o obhganon secured by the Mortgage

19 Merger, There shallbe numerger ot the interestor estate created by this Morgage wahvany othenimivestarestate in the Property w
any nimse Bield by or tor the benetit of Fender moany vapiviy. without the witten vonmsent ol Londer.

0. Notive of Trunsfer of the Property; Advances after Tramfer. Borrower shall give nonve to Lender, as prosided m patagraph 12
B teot, prot toany sale o transter ol all i pattal the Property oramy nghtsin the Propetty. Any person e whomall ey pact sl the Property o
ans Ophtan the Property wsold or transderred alvo staltbe obligated to give sotice fo Fender s provaded i paagraph 12 hoeot, prompily afie
s bansden
A amountsadvanced wndes the Credit Agreement, up 1o the Mavimam Poncipal Balanae, aresecured by this Motigage, whethet
advanced belute on alten sale or transtes of the Properts esceptany amonnts whichuay beadsanced by Lender taore than five disys alies noice
o Lender, given i acvordance wath patagraph 12 hereol, that such sate or rsnsier s ovcuaneed byenat Bortower tanslers the Propens,
Rortower witt continue to he obligated under the Credit Agreement and this Morgage ueles Eender weleases Bottowen i woting. As i
comdition o ] ender’s vomsent tosny proposed transter or asa vondation e tse cebease of Wortower, Fender may sequare that the person to whom
the Property o tamslerred s an assumption dgreenient satidactony to Fenderand Feader may impuose an assumplion lex. 1 he wssumption
agrecment will pot entithe the person sigming i b jeeeive advinces under the Credit Agreciment

. Eramder of the Propesty, Subyect toapplicable Law, Lender shall have the pghtpoacceerate, thates, tedemind immediate pas e ot
an full of wll st secured by s Moggage o Deed ol Trost, o Borrower, without the wntten consert ot Lender, sellsor tramstersall og patt ol
the Property ar any nghis  the Propeny.

16 L ender exervises the option o ageelerate, Lender sl give Borrowes aolive of aeeleration uvaccordance with patagraph 12

Bereol Fhe notice shall proside @ period of not Tess than 30 days Trom the date st the motice withn which Botrower miy gy the sums dectired
due 11 Borrower bods 1o piry thase sums prior o the expication of sach peed, Lender may, witheul futthes note o) demiand on Bornower,

invurhe any remedies peomitied by paragraph 22 hereol.
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UNOFFICIAL COPY,

FRING BQUITY LINE RIDER

T™HIY PRINE EQUITY LIWE RIDEH (thu *Rider") i sude this 17%h
duy of er 1933 ,end ta lnoorporsted into wnd ahall be deese
to waend and wvupplement the Mortguge, Deed of Truut, or Juourity
Dwwd (the “Uucurity Inutrument™) of thy pume dutu by thu
unduruldnud (vhe "Lorroves*) 10 weourw the Home Equity PFlun Crydit
Agroupunt wnd Dluolouure Ytwtwment exocuted by tho Borrower of the
uway dutu {vuld Agrvvaent lo referenced in the Jucurity Iawtruaent
und thiv Rider w4 “Coudlt Agroement®) to Corporutv Amurlcs
Pudural Credit Unlon {tsv YLunder"} und covering thu propurty
dedoribud {n the Jeourity lootrumunt und locuted at;

8724 California, Evergreen Park, I1linois 60642
(fropurly Addrous]

ADDITIONAL COVENANTY. In wddivion to the covenuntu wnd wgrevpentu
mudv In  the Udwourity lInwtrument, Borrower wund Luendur further
covenuwut wnd  wgrew 1o tiw folloving  udditionsl tersu  end

nenditionu,

ADJUSTABLYE HATE LOAM. The Ywvcurlty Inutruzuent gucurea o Notu
or Cradlt  Agrevment whioh provides for chunges In tho Llntersut
rete, <o more pwrtiowlurly duucribed in gwld Notu or Credlt

Agrasiins,

HEMEDING CHOK LORHCWEN'3 LHEACH. In wdditlon to thu resuvdlus
provided on larrover'd brusch of uwny covenunt or wgrvosent of the
Lorrover in the Ywourlty Distrusent, inoluding uny covuenuht V0 puy
vhun duv  any russ ounde*  thae Note wecurwd by the  Jocurlty

Inatruaent (2 any 97 the folloving evente coour! L

() 1f Borrover frile to mukv the minlaup puyzentu vithia 10
dayu of the duo datv ox-follu Lo cosply with thu othur terty uné
conditionu ¢f thy Jredlt ..ruszunt or the Jucurity Inotrument; (b) ;
{f Borrover whould diu or (bscoze Inwolvent; f{c) it u putltlon v
vhould by flled or othur procvedlijge uhould by wuturtud by or
wgalnut Berrover under the Peuedul Bunkruptoy Code  or wny utatu
Insolvency etwtutue; (d) 17 & reowsver o uppointud of w writ or
order of  wttuchauny, levy or gurrisimeat lu fwuved  wgulnot
Uorrower of Itu  propurty, wweetu or  lacomu; [u) If lorrovuer
pureite’ uny othur livnholouwr 10 gulin 07 <pposr Y0 guln priority
wyur Lunder, vxcupt  whustuver Tirut mortgugueor doud  ©fF truut o
vututanding on Yhu property wt tne 1o of < rooarding of Lendur'w
Hortgugue tu uecurv e Credlt Agrvogunt; {f)  {f Lundur conulders
uny debty duy in borrover'y  Accuunt unwafu of 100 Nendor bylivveus,
b good fwlth, thel thu colluturul huu dutesior=ted or the
chencwy of borrowur puying or jurforaing wll of “tu tbllgutionu
for {tu Aocount huve beun lapuired; or (g) 12 the voeurvi nete for
uny prior mortude, dved of truut or liwn on thu rend Zroperty lu
in defuult wpon Borréwer'y Yreuch, Lunder, ut Lundery' opyisi, cuy

deolary dufault,

Upon bLorrover's defuult, Lunadur, &t Leader'u option muy
dvelure il the wume weourvd by the ducurity lnutruzent 1o by
lmavdlutuly duv wnd  paynble witnout decund wr notlece, will
turalnute wny obliguslon Lundur hau to puke further udvunces dndur
the Crud(t Agruuaunt wnd nuy {nvoke the resudles  providud In tne

Jecurity loytrusynt,
1M WITHEJS WHBREOK, Borrowwr Luu wxucutud thiv Hider.

T P AT 7D

Wofruvur_-_ Richard P, Stathos

MRS o

GT2ESVSS

orrover - Shiﬁ\]ey L. Stathos




