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UHIS INDENTURE, mage October 20 . 1988 petween
Margoret Beck-Allen and Danilel L. Allen

9225 5., Cregler Chicago  I1linois
INO ANOSTHEET) (City) IBTATE,
hetem referred ooas “Motagors.“and - S3ara T« Cooper

400 East Randolph Drive Chicago 1llinois
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hereun retenud W s "Maorlgugee,” witieseth:
THAT WEHERE A e Mortgagors ate justly mdebted oo the Morgagee upon the mstaliment note of even date beresah, in the prinaipil sum ol

FORTY THOUSINY) —mrmcsm e e s e e e e e e e e e e e e e s e e = = = e e = = = =BT ARS

[} 40,000.00 sty able to the onde ofand debvered to the Mosagee . mamd by whsch note the Morgagors prome to pas the saud poneipal
AU A0 I TesE 4 The 1ate dad 2y anstsHments us provaded isad note.witi o sal payment ol the balanee duc ot the 188 day o JJaDR0AT,
1990 andadl o snd prncipal 25 v ierest are made pasable atsueh plece as ihe Bofders of the note ne . rom dire 1o Hee, i w iy sppomt, and in sbsehce

of such appoiaginent, then at the ufiice o the Mortgagee at 400 Eagt Randolph Prive, Chigage, 1lllineis. 0601, ...

NOW, THEREFORE. the Mottgagoss 1o secure the payment ol the said pronopaf sean of manes and sacl antesest on aeeandanee wh tbe termis, provisions
anid letirataons of thes mogtgage, and the po/tormanee utltlu vovenants gid Iflu"""“ heran vontaned, by the \'m:l!, uis to be petlonned, amd ilso o
consideraton o the sum of Chng Brollar iy delo pand, the receipt whereud shore & whannwicdgead, dodny tese presenty CONVEY ANI WARRANT unto she
Muorgagee, and the M“"H»'M‘- S atceessors antasigons, the following describied Real Istate and adlot their estate, nght, atle andimterestiberein, situate, byinp

andbempibe . City of Chicage (0 counnor .. Cook L ANDSTATE OF HLINOIS, towa,

LOTS 7, 8, AND 9 EN BLOCY- 2-IN 0. RUETER AND COMPANY'S BEVERLY HILLS
SECOND ADDITION BEING A SUBDUVISION OF WEST 1/2 OF THE NORTH WEST 1/4
OF NORTH WEST 1/4 OF SECTION 147 TOWNSHIP 37 NORTH, RANGE 14 EAST QF
THE THLRD PRINCIPAL MERIDIAN, 4w COOK COUNTY, ILLINOIS.

which, with the properey hieremafter described, » o seferred to heremas the “premeses”

Permanent Rea! Estate Index Number(s): _ __ __ 25 18'“‘0 029 ISR vv.

Addressies) of Real Estate: ... . _10315 19 ? E?'H}‘LBEI} Avenuo, (.hi(.uqo, LN

TOGE FHER wath allimprovemenis, ienements, easenients, iixtures, ind appusienances thetete belae gD ] remis, sovaes aad protits theseod fon so
deeng etrd during adhsach mes s Mortgagors may be enitled thereto (which ure p -.-dgcnlrmmum nind onapaeyy sabrsad rest estute amd not secondarity) amd
albappanitus, cquupment o arbivles now o bereulter therem on thereon used Lo suppiy hear, gas, ar conddiore g, woeter, pht, power, reingeriation iwhiether
sagde wmits o centnally controlledy, and senblation, cluding (without cestrwetng the toregoing )y, soreens, wandes sdides, stonm doors and window s, (loor
CONVC RS atkador Beds, AT . S B0 O i ket Bieaters, r\ﬂh\vf the foregottig aie decliored o be i pat! of sind s cal s ate whethes phy sically attached thereta
of oot and e agreed that all sinalar ||1r.|r.m|\ CHUIPIMEN Or arbicles 'il.ﬂ.lf!tl plaved i the premises by \Iullb.nwh SO siecessols ot assipns shall ine

considered as consuuting part of the reat esare
TOHAVE ANTY TO HOL D the premises unto the Mortgagee, atnd the Martgapee s sicue ssatv i assigins, Wereser,
herein set lorth, free trom all nghts and beacBits ander amd by oo of the Homestead §owemption Jaw e ot the Stae of llhnw

he Muortgapors o heteby expresly release and wane,
I he navmie ot a record omner i lurgare ¢t Beck~Allen and Daniel L. Allen
This mortgage consists nm;ﬂ e5. The coyenanis, conditions and provisions » pcurinu on page 2 (the seyverse side uf this m-.rv,,ngv) we inwrpuraled
herein by refesence and gee w part htrfol and shall be binding un Morigagurs, thelr helmy, successurs and assigm.,
Witnews the hand }u ly,.d . u{.\l(rng‘egun}lu guy and yeist irstabovg wnll.q.n
¢
. J Ll ’/,L‘f.(_ Y-OIRW SN CCguemn L. e (Sealy
PLEASE v’
T on . Murugrpc Beck-Allen i

TYPE NAME (S) / s
HELOW ) /(./z( Ve P - iseal) . . : ~ tSeab)

SIGNATURE(S)
Daniel L. Allen

Stile ot Blaors, County ol [ /)1 . llu um mguui a N \l 11y l'uhh i uu[ lm \.ud unty
m—— T ‘l‘muu"" ’(m' Horesarg, DO HEREBY CERTIFY that " % (/)l
» ;’g{‘éﬂ“i el Witk o e y J.Lu_ (z 7t
lMP % hown W me b0 be the same pesson [} uluw. namy subag nhu.l 1 the imgbumg MISLE e nt,

ublic, State }
DRtOre e s day a0 peean, amd sokios ledged chat j L !‘-j !lg.nu! seaslod aad dehivered 1he s istrument as

Notary
pﬁf m ta ,“7
! Cham NM, A froe and voluntiary aet, lor the ases amd purposes drem sel forth, mcluding the release amd waner of 1w

{. e aCadlier W
rght of homesiead,

Given under my hand ..mluuuul cal, th ~ 1@/2 day wl (../7 k. (LA L , o &
' wirdar 7w Hiclow a preecg °

b |\ut}\o\gs and upon the wws
dowaneh said rights and benefats
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THFE. COVENANTS, COND J b ‘18 S "RE ED H HE REVERSE SIDF¥ OF THIS
MORTGAGE): '

t. Mortgagors shall (1) promptly repuir, resture or rebuilid any buildings or impravements now or hereafter or the premises which
may become damaged or be destroyed. (2) heep said premises in good candition and repair, withou! waste, and free from mechanic's or
other licns or cltaims for lien not expressly subordinated 1o the lien thercof; (3) pay when due any indebledness which may be secured by
# licn or churge on the premises superior to the lien hereof, and upon request eahibit satisfactory evidence of the discharge of such prior
lien to the Mortgagee: (4) complete within a reusonable time any building or buildings now or at any time in process of erection vpan said
premises. (5) comply with all requirements of Jaw or municipal ordinances with respect o the premises snd the use thereof; (6) make
no malerisl alterations in said premises cxeept us required by law or municipul ordinance.

2. Mortgagors shall rny before any penalty sttuches all general taxes, and shall puy specinl tuxes, special assessments, waler charges,
sewer service churges, and other churges against the premises when due, and shall, upon wrillen request, Rlernish to the Morigagee duplicate
receipts theicfor. To prevent defawlt hercunder Morigagors shall pay in full under protest, in the manner provided by statuie, any tax or
assessment which Morigugors may desire 1o caniest.

1. In the event of the cnactment after this Jate of any law of Illinois deducting from the value of land for the purpose of 1axalion any
licti thereon, or imposing upon the Mortgagee the payment of the whole or any part of the tiexes or assessments or charges or lens herein
required 1o be paid by Morigagors, or changing in any way the luws relating 10 the taxation of mortgages or debts secured by mortpages or
the morigagee's interest in the property, ur the manner of collection of taxes, so as 10 affect this morigage or the debt scelired hereby ar
the holder thereof, then and in uny such event, the Mortgagors, upon demand by the Morigagee, shall pay such Laxes or assessments. of
reimburse the Mortgagee therefor; provided, however, that if in the opinion of counsel for the Mortgagee ¢a) it might be unlawful to
require Mortgggors-tn make such payment or (b) the making of such payment might resalt in the imposition of interest beyond 1the manx-
imum umount permijltcd by law, then and in such evenl, the Mortgugee may clect, by notice in wriling given to the Mortgagors, 1o declare
ull of the indebtedness sccurcd hereby 1o be and became due und payable sixty (60) duys from the giving of such notice.

4. I, by the luws of the United States of America or of any state having jurisdiction in the premises, any tax is duc or becomes duc
in respect of the issuance of the note hereby secured, the Morlgagors covenant and agree 1o pay such tax in the manner required by any such
lnw, The Morigasgors further covenant to hold harmless and agree 1o indemnify the Martgagee, and the MoTlgagee's su:cessors or aSsigns,
against any liability iocureed by reison of the impovition of any tax on the issuance of the note secured hereby,

S. AL such time asithe Morigagors are not in defaull either under the terms of the note secured hereby or unden the terms of this
morigage, the Mortgugss shall have such privilege of making prepayments on the principal of aid note ¢in addition 1o the required pay-
meitts ) as may be providz! in said note.

6. Mortgagors shall keen all buildings and improvements now or hereafier situnted on said premises insured against loss or damage
by fire, lightning wnd windu G under policies pioviding for payment by the insurance companies of moneys sufficient cither 1o pay the
cosd of replacing of repairing the sume or 1o pay in full the indebedaess secured hereby, all in companies satisfactory 1o the Mortgagee.
under insuranee policies payanic, dncase of loss or damage. to Mortgagee, such rights to be evidenced By the standard” mortgage cliuse to
be attwched to cach poticy, and (hale cdetiver all palicies, including additional and renewal policies, 10 the Mortpagee, and in case of insur-
apce about 1o expire, shall delives renewval policies not Jess than tep Jdays prior 1o the respective dates of eapiration.

7. dn case of default therein, MOragee may, but need not, make any payment or perform any act hereinhefore required of Maortgagors
in any form and manner deemed exped 2ar, and may, hut need not, make foll ar partial payments of principal or i.terest on prior encume-
brances, of any, and purchase, discharge. corpromise or settle any tax lien or ather prion lien or title or claim thereod, or redeem from
any tax sale or forfeiture wffecting said prediise, oo contest any tix or assessment. All moneys paid for any of the purpeses herein author-
iecd and ull expenses paid or incurred in conacivion therewith, iaclding attorneys” fees, and any other moneys wdvanced by Mortgagee 10
protect the mortgaged premises and the lien hedeol, shull be so much sdditianal indebledness secared bBereby and shall become immediately
due and payable without notice and with interest Viereon ut the highest rie now permdted by Hinais bow . Inaction of Mortgagee shall
neves be considered as n waiver of any right aceruing 1o the Mortgagee on account of any default bereunder on the patt of the Morigagors.

B The Morigagee making any payment hercby dathorized relating to taxes or assessments, may do so according 1o any hill, statement
or cstimate procured from the uppropriate public officeowidiout inquiry into the accuracy of such hill, statement or estimate or inlo the
validity of any tax, assessment, sale, forfeiture, tux lien Or 11127 or cluim thereof,

9. Mortgugors shall pay ench item of indebtedness hede'n mentioned, both principal and [nterest, when Jue according to the erms
hereofl. At the option of the Morigagee and without notice 10 Morigagors, all unpaid inde=bledness seeured by this mortgage shall, noiwith.
standding anything in the nole or in this morigage 1o the contrary, ‘secone due and payshle ta) immediately in the case of delault in making
payment of any insiallment of principal or inferest on the note, ¢ (b} when default shall ocowr and continue for three days in the per-
formance of uny other agreement of the Morigagors herein container,

0. When the indebtedness heichy secured shall hecome due whethor by acceleration or otherwise, Martgager shall have the right
1o fareclose the lien hereof. In any suit (o foreclose the lien hereof, there s be sllowed and included av additional irdebtednes in the
decree for sale all expenditures and expenses which may be paid or incurred by or on behalf of Mortgagee for attorneys fees appraiser's
fees, outluys for documentiny and expert evidence, stepographers’ charges, Sollication costs and costs (which miay be estimated as o
items to be expended after entry of the decree) of procuring all such abstrags O title, title sewrches, and examinations, title insurance
policies, Torrens certificaies, und similar data and assurances with respect to 1its=as Mortgagee nmiay Jdeem ta be reawonsbly necessary
cither to prosecute such suit or to evidfence 10 bidders at any sple which may be had pacsuant to such decree the true comdition of the title
to or the value of the premives. A expenditures and expenses of the nature in this plragriph mentioned shall become so much additionasl
indebtedness secured hereby and immediately due and payable, with interest thereon al the Fighest rate now permitted by Hlinois law, when
paid or invurred by Mortgagee in connection with (a) any procecding, including prabare nd banhreptey proceedings, 1o which the Mart-
gagee shall be a party, either as piaintifl, claimant or defendant, by reason of this mortgaie v any indebtedness hereby secured. or (b
prepatations fin the commencement of any suit for the foreclosure hereol after accrual of wuchipht 10 foreclose whether or not actunlls
commenced, or {¢) prepoarations for the defease of any actual or thivalened suit or proceedig ahich might affect the premises or the

securily hereof.

1. The procecds of any foreclosure sale of the premises shall be distributed and applicd in the fotlowing order of priority: First, on
wccount of afl costs and expenses incident o the foreclosure proceedings, including @l such items o dre motioned in the preceding paras
graph hereof: second, all other items which under the leems hereol constitote secured indebtedness addvional 1w that esadenced by

the
nute, with interest thercon as herein provided. thied, all principal and interest ressining unpaid on the note; Daath, any oserplus 1o Mot
gapors, their heirs, legal representatives ar assigns, as their rights may appear.

12. Upon or at any time after the filing of o complaint 1o foreclose this morigage the court in which” swCh complaint iy Bled may
appaint o recever of said premises. Such appointment may be made ¢ither before or after sale, without notice, withtwiregnid 10 the sglvency
ar insubeney of Morlgagors al the time of application for such receiver and without regard 1o the then value of the premises or whether
the same shall be then occupied iy a homestead or nol, and the Morlgagee may be appeinted as such receiver. Jae! veceiver shall have
power 1o collect the rents, issues nnd profits of said premises during the pendency of such foreclosure suit and, in case o a sitde wnd o de-
ficiency, during the full statwtory period of redemption, whether there be redemption ar not. as well as Jduring any finther times when
Martgagars, except for the intervention of uch receiver, would be entitled to collect such rents, msues and profits, and (2 other powers
which may be necessary or are usual in such cases for the protection, possession, conlrol, management and operation of the premises dur-
ing the whole of said period. The Court from time 10 time may authorize the receiver 1o apply the net income in his hands in payment in
whole or in part of . (1) The indebtedness secured hereby, or by uny decree fareclosing this mortgage, or any tax, spevial assessment or
other lien which may be or become superior ta the lien hereol or of such decree, provided sauch application is made prior to forevlosure
sale; (2) the deficiency in cise of a sale and Jdeficiency.

13. No action for the enforcement of the Jien or of any provision hereof shall be subject to any defense which woald not be good
amd available 10 the party interposing same in an uction at Juw upon the nole hereby secured,

The Morigagee shall have the right to inspect the premises at all reasonable times and access thereto shali be pormitted for that

14.
purpose.

15. ‘The Morigagors shall periodically deposit with the Morigugee such sums as the Morgagee may reasonably 1egquire far pay-
ment of tases and assessmenis on lhe premises. No such deposit shall bear any inlerest.

16, I the payment of said indebtedness ar any parl lhnrcnf be !.'xlcmlctl_ or varied or if any part of the security bhe lrclcnscd: u_ll per-
sons now of it any time hereafter linble therefor, or interested in said premises, shall be held to sssent 1o such extension, variation or
release, and their liability and the lien and all provisions hereof shall continue in full force, the right of recourse against all such persons
being eapressly reserved by the Morigagee, notwithstanding such extsnsion, variation or release.

§7. Mortgagee shall rclease thin morigage and lien thercof by proper instrument upon payment and discharge of all indebledness

secured hereby and payment of a reasonable fee to Mortgagee for the execution of such release.

14, This mortgage and all provisiens hereof, shall extend 1o and be binding upon Morngugors and all persons chhming under or
ihrough Mortgagors, apd the word “Mortgagars™ when used herein shall include all such persons and all persons Liable for the payment
of the indebtedness or any part thercof, whether ar aot such Keraom shall have execuled the note or this marigage. The word “Mortgupee™
when used hercin shall include the successors and assigns of the Mortgagee named herein and the holder or holders, from tume Lo time, of
the note secured hereby.
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Qbservance of Leagse _Tarms

19, Mortgagors expressly covenant and agree that if any
lessee of the premises shall fail to perform and fulfill any
term, covenant, condition or provision in said lease or leases,
or any of them, on its or their part to be performed or
fulfilled, at the times and in the manner in said lease or
leases provided, and such action materially adversely affects
the value of the premises, or Mortgagors, as lessor therein,
shall fail to perform and fulfill any term, covenant, condition
or provision in said lease or leases, or any of them, on its
part to be performed or fulfilled, at the times and in the
manner in said lease or leases provided, or if Mortgagors shall
suffer or permit to occur any breach or default under the
provisions of any assignment of any lease or leases of the
premises given as additional security for the payment of the
indebtefness secured hereby and such default shall not have
been cared within the applicable grace period provided
therefor,~1f any, then and in any such event, such breach or
default shall constitute a default hereunder and at the option
of Mortgagze, and after fifteen (15) days notice to Mortgagors,
all unpaid inAabtedness secured by this Mortgage shall,
notwithstandiny. anything in the Note or in this Mortgage to the
contrary, becowe due and payable as in the case of other

defaults,
Mortgagee's _Right ¢f Possassion in_Case of Default

20, In any case in walch under the provisions of this
Mortgage Mortgagee has' a right to institute foreclosure
proceedings, whether berctn or after the whole principal sum
secured hereby is declareZ <o be immediately due as aforesaid,
or whether before or after *te institution of legal proceedings
to foreclose the lien hereof or before or asfter judgmant
thereunder, and at all times urcil confirmation of sale,
Mortgagors shall forthwith, upcn demand of Mortgagee, surrender

to Mortgagee and Mortgagee shall (bs _entitled to take and upon
Mortgagee's regquest to the court to »e placed in actual

possession of, the premises ¢r any purt thereof, personally, or
by its agent or attorneys. In such evant Mortgagee in its
discretion may, with or without force a»sd with or without
process of law, enter upon and take and meintain or may apply
to the court in which a foreclosure is pending to be placed in
possession of all or any part of said premirez, together with
all documents, books, records, papers and acaouvunts of
Mortgagors or then owner of the premises relatirg thereto,
may exclude Mortgagors, their agents or servants, wholly
therefrom and may, as attorney in fact or agent of Mortgagors,
or in its own name as Mortgagee and under the powers_herein
granted, hold, operate, manage and control the premises and
conduct the buginess, if any, therecf, either personaily or by
its agents, and with full power to use such measures, lucal or
equitable, as in its discretion or in the discretion of Jcn
successors or assigns may be deemed proper or necessary to
enforce the payment or security of the avails, rents, issues,
and profits of the premises, including actions for the recovery
of rent, actions in forcible detainer and actions in distress
for rent, and with full power: (a) to cancel or terminate any
lease or sSublease for any cause or on any ground which would
entitle Mortgagors to cancel the same; (b) to elect to
disaffirm any lease or sublease which is then subordinate to
the lien hereof; (c) to extend or modify any then existing
leases and to make new leases, which extensions, modifications
and new leases may provide for terms to expire, or for options
to lessees to extend or renew terms to expire, beyond the
maturity date of the indebtedness hereunder and beyond the date
of the issuance of a deed or deeds to a purchaser or purchasers
at a foreclosure sale, it being understood and agreed that any
such leases, and the options or other such provisions to be
contained therein, shall be binding upon Mortgagors and all
persons whose interests in the premises are subject to the lien

and
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hereof and upon the purchaser or purchasers at any foreclosure
gala, notwithstanding any redemption from sele, discharge of
the Mortgage indebtedness, satisfaction of any foreclosure
decree, or issuance of any certificate of sale or deed to any
purchasar; (d) to enter into any management, leasing or
brokerage agresments covering the premisges; (@) to make all
necessary or proper repairs, decorating, renewals,
replacements, alterations, additions, betterments and
improvemants to the premises as to it may seem judicious;

(f) to insure and reinsure the same and all risks incidental to

Mortgagee's possession, operation and management thereof; and
{g) to receive all of such avails, rents, issues and profits;
hereby granting full power and authority to exercise each and
every of the rights, privileges and powers herein granted at
any and all times hereafter, without notice to Mortgagors.
Without limiting the generality of the foregoing provigions of
this Seition, Mortgagee shall alzsc have all power, authority
and dutias as provided by Illinois law,

Mcrtgagee shall not be obligated to perform or
discharge, nior does it hereby undertake to perform or
diascharge, ary obligation, duty or liability under any leases.
Mortgagors shal)l _and 4o hereby agree to indemnify and hold
Mortgagee harmlrzss of and from any and all liability, loss or
damage which it mzy or might incur by reason of its performance
of any action authcoized under this Section 20 and of and from
any and all claims 2ol demands whatsoever which may be asserted
against it by reason of any alleged obligations or undertakings
on its part to perform or discharge any of the terms, covenants
or agreements of Mortgagecis, Should Mortgagee incur any such
liability, loss or damage/ by its performance or nonperformance
of actions authorized by thles Section, or in the defense of any
claims or demands, the amourv thereof, including costs,
expenses and reasonable attorneys' fees, together with interest
on any such amount at the Default Rate shall be secured hereby,
and Mortgagors shall reimburse Mcrigagee therefor immediately

upon demand,

Application of Income Recejived by Morheoagee

21, Mortgagee, in the exercise of the riahts and powers
hereinabove conferred upon it by Section [0 hereof, shall have
full power to use and apply the avalls, rents. issues and
profits of the premises to the payment of or/on account of the
following, in such order as Mortgagee may deta nine;

(a) to the payment of the operating expeanses of the
premises, including cost of management and lecusina thereof
{which shall include reasonable compensation to Mortgagee
and its agent or agents, if management be delegat=d co an
agent or agents, and shall alsc include lease commirsions
and other compensation and expenses of seeking and
procuring tenants and aentering into leases), established
claims for damages, if any., and premiums on insurance
hereinabove authorized;

{b) to the payment of all maintenance, repairs,
decorating, renewals, replacements, alterations, additions,
baettermants, and improvements of the premises, and of
placing the premises in such condition as will, in the
judgment of Mortgagee, make it readily rentable; and

{(c) to the payment of any indebtedness secured hereby
or any deficiency which may result from any foreclosure
sale,

Condemnation

22, Mortgagors hereby assigns, transfers and sets over unto
Mortgagee its entire interesat in the proceeds (the
“Condemnation Proceeds”) of any award or any claim for damages
for any of the premises takan or damaged under the power of

-4
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eminent domain or by condemnation or any transaction in lieu of
condemnation {("Condemnation®)., Mortgagee shall have the right,
at its option, to apply the Condemnation Proceeds upon or in
reduction of the indebtedness secured hereby, whether due or
not, and if the same are insufficient to pay such amount in
full, Mortgagee may at its option declare the balance remaining
unpaid on the Note and this Mortgage to be due and payable
forthwith and avail itself of any of the remedies provided
herein or in the Note as in the case of a default.

Remedies Not Exclusive

231, No action for the enforcement of the lien or any
provision hereof shall be subject to any defense which would
not be good and available to the party interposing same in an
action 2t law upon the Note. Mortgagee shall be entitled to
enforcs yayment and performance of any indebtedness or
obligaticas secured hereby and to exercise all rights and
powers under this Mortgage or other agreement oOr any laws now
or hereafivar in force, notwithstanding some or all of the said
indebtednede =nd obligations secured hereby may now or
hereafter be ¢c.herwise secured, whether by mortgage, deed of
trust, pledge,” lien, assignment, security agreement, letter of
credit or otherwiss, Neither the acceptance of this Morktgage
nor its enforceiient. whether by court action or other powers
herein contained, t£hsl! prejudice or in any manner affect
Mortgagee's right to. realize upon or enforce any other security
now or hereafter held Ly Mortgagee, it being agreed that
Mortgagee shall be entitled to enforce this Mortgage and any
other remedy herein or by law provided or permitted, but each
shall be cumulative and shall be in addition to every other
remedy given hereunder or no.; or hereafter existing at law or
in equity or by statute. Every power or remedy given hereby to
Mortgagee or to which it may be o:herwise entitled, may be
exercised, concurrently or indepandently, from time to time,

and as often as it may be deemed e«pedient by Mortgagee and

Mortgagee may pursue inconsistent [eiadies. No waiver of any
default of the Mortgagors hereunder <hall be implied from any
omission by the Mortgagee to take any action on account of such
default if such default persists or be repeated, and no express
waiver shall affect any default other thar the default
specified in the express waiver and that cnly for the time and
to the extent therein astated. No acceptancc of any payment of
any one or more delingquent installments which Aéces not include
interest at the penalty or Default Rate from thz Jdate of
delingquency, together with any required late charg2, shall
constitute a waiver of the right of Mortgagee or Hulders at any
time thereafter to demand and collect payment of intzruost at
such Default Rate or of late charges, if any.

security Acgreement and Financing Statements

24, Mortgagors and Mortgagee agree:! (i) that this Mortijaje
shall constitute a Security Agreement within the meaning of the
Uniform Commercial Code (the "Code") of Illinois and with
respect to any property located on the premises which property
may not be deemed to form a part of the real estate described
herein or may not constitute a "fixture" (within the meaning of
Section 9-313 of the Code), and all replacements of such
property, substitutions for such property, additions to such
property, and the proceeds thereof (said property,
replacements, substitutions, additions and the proceeds thereof
being sometimes herein collectively referred to as the
"Collateral®); and (ii) that a security interest in and to the

Collateral is hereby granted to the Mortgagee.

If an evant of default occurs under this Mortgage,
Mortgagee, pursuant to the appropriate provisions of the Code,
shall have an option to proceed with respect to both the real
property and Collateral in accordance with its rights, powers
and remedies with respect to the real property, in which event
the default provisions of the Code shall not apply. The
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parties agree that if the Mortgagee shall elect to proceed with
respect to the Collateral separately from the real property,
Mortgagee shall have all remedies available to a secured party
under the Code and five (5) days' notice of the sale of the
Collateral shall be reasonable notice. The reasonable expenses
of retaking, holding, preparing for sale, selling and the like
incurred by Mortgagee shall include, but not be limited to,
attorneys' fees and legal expenses incurred by Mortgagee.
Mortgagors agree that, without the written consent of
Mortgagee, Mortgagors will not remove or permit to be removed
from the premises any of the Collateral except that so long as
the Mortgagors is not in default hereunder, Mortgagors shall be
permitted to sell or otherwise dispose of the Collateral when
obsolete, worn out, inadequate, unserviceable or unnecessary
for use in the operation of the premises, but only upon
replacing the same or substituting for the same other
Collateral at least egual in value and utility to the initial
valuea») utility of that disposed of &nd in such a manner that
said repiacement or substituted Collateral shall be subject teo
the security interest crested hereby and that the security
interest uf iMortgagee shall be perfected and first in priority,
it being exgreossly understood and agreed that all replacements,
substitutiony ‘#2d additions to the Cecllateral shall be and
become immediatriy subject to the security interest of this
Mortgage and cov/rad hereby. Mortgagors covenant and represent
that all Collateral now is, and that all replacements thereof,
gsubstitutions therufo - or additions thereto, unless the
Mortgagee otherwise Consments, will be free and clear of liens,

encumbrances,
others.

title recertion devices and security interests of

Mortgagors and Mortgagee agree, to the extent
permitted by law, that: (1) =211 of the goods described within
the definition of the word “"premisesa" herein are or are to
become fixtures on the land delcribed in Exhibit A; (ii) this
instrument, upon recording or rcocypuastration in the real estate
records of the proper office, shali constitute a "fixture
filing" within the meaning of Secticas 9-313 and 9-402 of the
Code; and (iil) Mortgagors are the record owners of the land

described herein.

Mortgagors, upon reguest by Mortcagse from time to
time, shall execute, acknowledge and deliver co Mortgages a
separate Security Agreement, Financing Statuzrent or other
similar security instruments, in form satisfactory to
Mortgagee, covering all property of any kind whrtsoever owned
by Mortgagors, as the case may be, which in the sole opinion of
Mortgagee is essential to the operation of the premises and
which constitutes goods within the meaning of the Colde or
concerning which there may be any doubt whether the ti’.)e to
same has been conveyed by or security interaest perfectso by
this Mortgage under the laws of the state in which the piemises
are located, and will further execute, acknowledge and ddl.ver,
Or cause to be erecuted, acknowledged and delivered, any
financing statement, affidavit, continuation statement or
certificate or other document as Mortgagee may request in order
to perfect, preserve, maintain, continue and extend the
security interest under and the priority of this Mortgage and
such security instrument. Mortgagors further agree to pay to
Mortgagee on demand all costs and expenses incurred by
Mortgagee in connection with the preparation, execution,
recording, filing and re-filing of any such document.
Mortgagors shall from time to time, on request of Mortgagee,
deliver to Mortgagee an inventory of the Collateral in

reasonable detail.

Partial Invalidity: Maximum Allowable Rate of Interest

2%, Mortgagors and Mortgagee intend and believe that each
provision in this Mortgage and the Note comports with all
applicable local, state and federal laws and judicial
decisions. However, if any provision or provisions, or if any
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portion of any provision or provisions, in this Mortgage or the
Note is found by a court ¢of law to be in violation of any
applicable local, state or federal ordinance, statute, law,
administrative or judicial decision, or public policy, and if
such court should declare such portion, provision or provisions
of this Mortgage and the Note to be illegal, invalid, unlawful,
void or unenforceable as written, then it is the intent both of
Mortgagors and Mcrtgagee that such portion, provision or
provisions shall be given force to the fullest possible extent
that they are legqgal, valid and enforceable, that the remainder
of this Meortgage and the Note shall be construed as if such
illegal, invalid, unlawful, void or unenforceable portion,
provision or provisions were not contained therein, and that
the rights, obligations and interest of Mortgagors and
Mortgagee under the remainder of this Mortgage and the Note
shall continue in full force and effect, All agreements herein
and in the Note are expressly limited so that in no contingency
or evunt whatsoever, whether by reason of advancement of the
proceeds’ nereof, acceleration of maturity of the unpaid
principal halance of the Note, or otherwise, Bhall the amount
paid or agrend to be paid to the Holders for the use,
forbearance rir, detention of the money to be advanced hereunder
exceed the hlighast lawful rate permissible under applicable
usury laws. If,/ from any circumstances whatsoever, fulfillment
of any provision Yereof or of the Note or any other agreement
referred to herein, at the time performance of such provision
shall be due, shall! 413wvolve transcending the limit of validity
prescribed by law which . a court of competent jurisdiction may
deam applicable hereto, then, ipsg factgo, the obligation to be

fulfilled shall be reduced to the limit of such validity and if
from any circumstance tha rolders shall ever receive as
interest an amount which wouvld exceed the highest lawful rate,
such amount which would be eircessive interest shall be applied
to the reduction of the unpaid gsvincipal balance due under the

Note and not to the payment of interest.
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