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Loan # 003296~4
State of lllinois iGN s caT9 703
Mortgage
i 14th October $8
Ind de thi day of o 1 , bet
ARTHUR M. "ROMUDRST and MAUREEN G. KOHNEORST, His Wife e

Midwest Funding Corporation » Morigagor, and

a corporation organized and existing under the laws of the State of Illinois , Mortgagee.
Witnesseth: That whereas the Morigagor is justly indebted to the Mortgagee, as is evidenced by a in promissory note bearing even

-five thousand one hundred and NO/100 - = = = = = = = = =

date herewith, in the princi i For
dase e, e PR S O e e oo - Dollars (s 45r100.00 )

payable with interest at the rate of T2 and one half
per centum { 10, 50000%) per annum on the unpaid balance until peid, and made payable to the order of the Mortgagee at its office in
DOWNERS GRNVE ' ILLINOIS , Of
at such other as the ol may desi in writing, and delivered; the said principal and interest being payable in monthly instaliments of
oy Do dred telve ard 550100 - = & mw mmm s Smm Do n "ES panle b ety el
R T Dol @ 412.55 )
onthe firs dayof  DECEMOEr 0L 10 BB .ni s tike sum on the first day of each and every month thereafier untl the nole
is fully paid, except that the final poyient of principal and interest, if not sooper paid, shall be due and payable on the first day
of November 20 18,

Now, Therefore, the said Mortgagor, for the bette! secing of the payment of the said principal sum of money and interest and the performance
of the covenants and agreements herein contained, does by Uiese presents Mortgage and Warrant unto the Morigagee, its successors or assigns,
the following described Real Estate situate, lying, and being i ‘he county of
and the State of Illinois, to wit:

LOT 12 IN BLOCK 18 IN ARTHUR T. MC INTOSH AND COMPANY'S HOME ADDITION TO
MIDLOTHIAN IN SECTION 11, TCWNSHIP 36 NURIY, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN OOCK CQOUNIY, ILLINUIS.

THE RIDER TO STATE OF ILLINOIS FHA MORTGAGE ACCELERATIC (LAUSE ATTACHED HERETO
AND EXECUTED OF EVEN DATE HEREWITH IS INCORPORATED HEXZIN AND THE COVENANTS AND
AGREEMENTS OF THE RIDER SHALL AMEND AND SUPPLEMENT THE OCVZTANIS AND AGREEMENTS
OF THIS MORIGAGE AS IF THE RIDER WERE A PART HERECF,

Ttem # 28-11-216-024
Also known as 14556 S. ST. LOUIS AVENUE, MIDLOTHIAN

‘Iondawim;uandsinwhrtlttmermm,wmumﬂammmmdmmbdumwmmm,mnomsMﬂ
mlnllawmlmamﬂxturesofcwykimra'mepurpmeofmpplyimordhn'bmim!m.Iisn.wua.apowu'.mdaﬂplumbhuand
other fixtures in, or that may be placed in, any building now or hereafter standing on said land, and aiso all the estate, right, titke, and interest
of the said Mortgagor in and to said premiscs.

OCESYSS

This form is used in cornection with mortgages insured under the one- to four-family programs of tha Neational Housing Act which require
» One-Time Mortgage Insurance Premium payment (inchuding sections 203(b) and (1]} in accordence with the regulstions for thoss programs.

Previous edition may be used HUD-92118-M.1 (0-88 Edition)
until supplies are exhausted Page 1 of 4 24 CFR 203.17(al
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of loss if not made promptly by Mortgagor, and each isurance
company concerned is hereby authorized and directed to make pay
ment! for such loss directhy to the Mortgagee instead of 1o the
Mortgagor and the Mortgagee Jointly. and the insurance proceeds,
or any part thereof, may be applied by the Morigagee at its option
either 1o the reduction of the indebtedness hereby secured or to the
restoration or repair of the property damaged. In event of fore
¢losure of this morigage or other transfer of nile (v the mortgaged
property n extinguishment of the indebtedness sccured hereby, all
nght. ttle and mierest of the Mortgagor in and to any itsurance
policies then in force shail pass (o the purchaser or grantee.

That if the premuses. o any part thercof. be condemned under
amyv power of eminent domain, or acquired for a public use. the
damages. proceeds, and the consideration for such acquisition, to
the extent of the fu)l amGunt of indebtedness upon this Mortgage.
and the Note secured nershy remaining unpaid, are hereby assigned
by the Mortgagor o the Mortaagee and shall be paid forthwith to
the Mortgagee to be apphied by iron account of the indebredness
secured hereby, whether due o7 no!

The Mortgagor Further Agrees tha:/shizuld this murigage and
the note secured hereby not be ehgible (o /tnsurance under the
Nationa! Housing Act, within Six
from the date hereof mritten statement cﬁ' n' oficer of the
Deparunent of Housing and Urban Desvelopment.ar authonized
agent of the Secretary of Housng and Urban Develepment dated
subsequent (0 the SiXtX days’
time from the date of this mofgage. declining 10 insure Law’ nate
and this morigage being deemed conclusive proof of such intlipbili
ty). the Mortgagee or the holder of the note may, at its option
declare all sums secured hereby immedrately due and payable. Nt
withstanding the foregoing, this option may not be exercised by the
Mortgagee when the inehigibitity for insurance under the National

days

Housing Act is due to the Mortgagee's failure lo remit the Na-
tional Housing Act is due 1o the Morigagee's failure to remit the
mortgage tnsurance premium to the Department of Housing and
Urban Development.

In the Event of default in making any monthly payment pro
vided for herein and in the note secured hereby for a period of
thirty 1301 days after the due datc thereof. or in case of a breach of
any other covenant or agreement herein stipulated, then the whole
of said principal sum remaining unpaid together with accrued in-
terest thereon, shall, at the election of the Mortgagee, withoul
nolice, become immediately due and payable.

And In The Event that the whole of said debt is declared 10 be
due. the Mortgagee shall have the right immediately to foreclose
this morigage. and upon the filing of any bill for that purpose. the
court in which such till is filed may at any time thereafter, either
before or afier sale. and without notice to the said Mortgagor. or
any party claiming under saxd Mortgagor, and without regard to
the solvency or insolvency of the person or persons liable for the
payment of the indebtedness secured hereby. at the time of such
applications for appointment of a receiver, or for an order to place
Mortgagee in possession of the premises and withoul regard (o the
value of said premises or whether the same shall be then occupied
by the owner of the equity of redemplion, as a homestead, enter
an order placing the Mortgagee in possession of the premises, or
appoint a receiver for the benefit of the Morigagee with power to
collect the rents, issues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and a defi
ciency, during the full statutory period of redemption. and such
rents, issues, and profits when collecied may be applied toward the
payment of the indebledness, costs, 1axes, insurance, and other
items necessary for the protection and preservation of the property.

Whenever the said Mortgagee shall be placed in possession of
the above described premises unider an order of a court in which
an action is pending to foreclose this mortgage or a subsequent
mortgage. the said Morigagee, in its discretion, may: keep the
said premises in good repair. pay such current or back taxes and
assessmen(s as may be due on the said premises: pay for and
maintain such insurance in such amounts as shall have been re
quired by the Mortgagee, kease the said premises 10 the Mort
gagor or athers upon such termy and conditions, either within
ot beyond any period of redemplion. as are approved by the
court. coliect and receive the rents, ssues. and profits for Lhe
use of the premises hereinabove described:; and employ other
persons and expend itself such amounts as are reasonably
necessary 1o carry out the provisions of this paragraph.

And in Case of Foreclosure of this mortgage by said Mort-
gagee 10 any court of law or equily, a reasonable sum shall be
allowed for the solicitor's fees, and stenographers’ fees of the
complainant n such proceeding. and also for al} outlays for
documentary evidence and the cost of a complete absiract of
ttle for the purpose of such foreclosure; and in case of any
other suit. of legal proceeding. wherein the Mortgagee shall be
made a party therelo by reason of this mortgage, its costs and
expenses, and the reasonable fees and charges of the attomeys
or solicitors of the Morigagee, so made parties. for services in
such suit or proceedings. shall be a further lien and charge upon
the said premises under this morigage. and all such expenses
shall become so much additional indebtedness wecured hercby
and be allowed in any decree foreciosing this morigage.

And There Shalt be Included in any decree foreclosing this
mortgage and be pawd oul of the proceeds of any sale made in
pursuance of any such decree: (1} All the costs of such suit or
suits) advertising. sale, and conveyance, including attorneys’,
soiiciiore’, and stenographers’ fees, outlays for documentary
eviderce/and cost of said abstract and exzmination of titk: (2)
all the moary: advanced by the Mortgagee, if any. for the pur-
pose authoiiz:d-in the mortgage with interest on such advances
al the rate set fort' i the note secured hereby, from the time
such advances ar. maue; (3) all the accrued interest remaining
unpaid on the indebizarzss hereby secured; and (4) all the said
principal money remaiiing z:opaid. The overplus of the proceeds
of the sak. if any. shall tier‘oe paid to the Mortgagor.

if the Mortgagor shall pay said note @t the time and in the
manner aforesaid and shall abide by, cominly with, and duly per-
form all the covenants and agreemen:s bureis, then this con:
veyar.ce shall be null and void and Mortzap.s will, within thirty
1301 days after written demand therefor by Mir:igagor, execute a
release or satisfaction of this mortgage. and Marizagor hereby
waives the benefits of aif statutes or laws which wequire the
earlier execution or delivery of such release or satisfaction by

Mortgagee.

It is Expressly Agreed that no extension of the time for pay-
ment of the debt hereby secured given by the Mortgagee to any
successor in interest of the Mortgagor shall operate to release, in
any manner, the original liability of the Mortgagor.

The Covenants Hereln Contalned shall bind, and the benefits
and advantages shall inure, to the respective heirs, execulors,
administrators, successors, and assigns of the parties hereto.
Wherever used, the singular number shall include the plural, the
?Iural the singular, and the masculine gender shall include the
emininge.
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LOAN# __003296~4
CASE# _131; 553 6872 703

FHA MORTGAGE ACCELERATION CLAUSE

All FHA Mortgages - Effective 12/01/88

The mortgage shall, with the prior approval of the Federal Housing Commissioner, or his designee, declare ail
sums secured by this morigage to be immediately due and payable if ait or & part of the property is sold or
otherwise transferred {other than by devise, descent or operation of law) by the mortgagor, pursuantto a
contract of sale executed no later than 12 months after the date on which the mortgage is endorsed for
insurance, to @ purchaser whose credit has not been approved in accordance with the requirements of the
Commissionse. ilf the property is not the principal or secondary residence of the mortgagor, “24 months”
must be supetidigd for “12 mopthy.”
g ,
’147 Octcber 14, 1988

Borrower ’ AAR'IHU;&MT ",N A )
ﬂ kel ; A e October 14, 1988

Borrower wauppEN G, KOHNAORST

Date

Date

Borrower Date

Borrower Date

T R R R e rr rr r re R NN N R L R LA AR N AL A S R ]

State of Ll med

o SS.
County of Cocn

I, the undersigned, a notary public in and for the said County, in the State a‘:rasaid, DO HEREBY CERTIFY
that __ ARTHUR M, KOHNHORST and MAUREFN G, KOHNHORST, His Wife:
personnally known to me to be the same person _Swhose name S subscribed to (he furagoing instrument,
appeared before me this day in person, and acknowledged that Reo _Y signed, sealed and delivered the
said instrumant as THEIR tree and voluntary act, for the uses and purposes ihzrein sel forth,

08

4 <
Givan under my hand and official seal, this /Y day of

[

EANTHA L. PRSTER Notary Public

‘ OFFIZIAL SEAL
NOTASY PUIM.IC STATE OF LLINOIS / .
l:.,‘r COMAISSION EXP._ APR. 13, 1981 4 ,O,A,(/ /7 197/

" Commission Expires

This instrument was prepared by Midwest Funding Corporation
1020 31st Street, Suite 401, Downers Grove, lilinois 60515




