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LlO- - .—x-'{his instrument was prepared by:
Ebd‘( RIGHARD. .. dAHNG. .. ..

{Name)

88483360  5133: W FULLERTANSAVE

{Address)

MORTGAGE IR aLhER "

P .. (herein “Borrower™ ), and the Mortgagee,
CRAGIN FEDERAL SAVINGS AND LOAN ASSOCIATION , a corporation organized and
e?.;tdal , whose address is . .

WHEREAS, F.orrower is indebted to Lender in the principal sum of
AND NO/160 . v Dollars, which indebledness is evidenced by Borrower's

1988 (herein “Note™), providing for monthly installments of principal and
( ). P 5 y OCTOBER Oﬂ 2503

note dated
interest, with the ba’ance of the indebtedness, if not sconer paid, due and payable on

To SECURE to Lender {82 the repayment of the indebtedness cvidenced by the Note, with interest thereon, the
payment of all other sums, wit\1 interest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance ¢f the covenants and agrecments of Borrower hercin contained, and (b) the repayment
of any future advances, with interest thercon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advances™), Borrower doe. bit Crgnrp(ongagc. granl and convey to Lender the following described property

located in the County of

LOT 13 AND THE SOUTH 5 FEET OF .07 12 IN BLOCK 3 IN HARVEY HILL AND COMPANY'S
SUBDIVISION OF THAT PART OF THE of.UTH EAST 1/4 OF FRACTIONAL SECTION S, TOWNSHIP

40 NORTH, RANGE 13, EAST OF THE TKIfl PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS:
COMMENCING AT A POINT 1.38 CHAINS SOUTH OF THE NORTH WEST CORNER OF SAID 1/4 OF
SECTION RUNNING THENCE SOUTH OF THE WEST LINE OF SAID 1/4 SECTION, 1,128.15 FEET
MORE OR LESS TO THE CENTER LINE OF MILWAUKSE PLANK ROAD THENCE RUNNING SOUTH
EASTERLY ALONG THE CENTER OF SALD ROAD 6)2.5 FEET RUNNING THENCE NORTH PARALLEL
WITH WEST LINE OF SAID 1/4 SECTION 1,387.9 ¢ELT MORE OR LESS TO THE CENTER OF ELSTON
ROAD, THENCE NORTHWEST ALCNG THE CENTER OF SATZO ROAD 418.5 FEET TO PLACE OF BEGINNING,
ACCORDING TO THE PLAT OF SAID SUBDIVISION, RECUPWAD ON JANUARY 6, 1915 AS DOCUMENT
#5557020, IN COOK COUNTY, ILLINOIS.

PERMANENT INDEX #13-05-405-013. 88183360

et 4P the Inte of the £1-0
.o v osbligationdo ke
$14.00
e . . THAM4  TRaN 3058 10/20/88 14.03:00
rdaral Bat L . M0 D v—-BB8—483T60
. COOK COUNTY/ I .UMDER

CHICAGO
which has the address of
ILLINOIS 604644

[Siate and Zip Code]

ToGETHER with all the improvements now or hereafter erected an the property, and all easements, righis,
appurtenances, renis, royalties, mineral, oil and gus rights and profils, watcr, water rights, and water stock, and all
fixtures now or herealier attached to the property, all of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with said
property (or the leasehold estate if this Mortgage is on a leaschold) are herein referred to as the “Property”.

Borrower covenants that Borrower is lawfully seised of the cstate hereby conveyed and has the right to morigage,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject to any declarations, easements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property.
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Lender's written agreement or applicabile law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest therson, shall become additions!
indebtedness of Borrower sccured by this Morngage. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. and shall bear interest from the
date of disbursement at the rate payable from time to time on ouistanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law. in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries wpon and inspections of the Property, provided
that Lender shall give Borrower notice prior 10 any such inspection specifying reasonable cause therefor related to Lender's
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential. in connection with any
condemnation or other taking of the Property, or part thereof. or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to {.ender.

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Mortgage.
with the excess. if any. paid 1o Borrower. In the event of a partial taking of the Property, unless Borrower and Lender
otherwise ngree in writing. there shall be applied to the sums secured by this Morigage such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
taking beurs to the fair market value of the Property immediately prior 1o the date of taking. with the balance of the proceeds
paid 1o Borrows:.

If the Priper y is abandoned by Borrower. or if. afier notice by Lender 10 Borrower that the condemnor offers to make
an award or settie a claim for damages. Borrower fails to respond to Lender within 30 days after the date such notice is
mailed. Lender is aunihorized to collect and apply the proceeds, at Lender’s option. cither to restorstion or repair of the
Property or to the suris secured by this Mortgage.

Unless Lender ard borrower otherwise agree in writing. any such application of proceeds to principal shall not extend
or posipone the due’daie <i the monthly instaliments referred 1o in paragraphs 1 and 2 hereof or change the amount of
such installments.

10. Borrower Not Re'éaa 4, Exiension of the time for payment or modification of amortization of the sums secured
by this Morigage granted hy Zerider to any successor in interest of Borrower sha!l not operate to release, in any manner,
the lability of the original Bor:awer and Borrower's successors in interest. Lender shall not be required to commence
proceedings against such successor s refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of ¢4y demand made by the original Borraower and Borrower's successors in interest.

11. Forbesrance by Lender Not = Waiver. Any forbearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicable law. shoil nol be a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the payn ent of taxes or other liens or charges by Lender shall not be a waiver of Lender's
right 10 accelerate the maturity of the indebiedneys secured by this Morigage.

12. Remedies Cumulative, AH remedies zinvided in this Mortgage are dislinct and cumulative to any other right or
remedy under this Mortgage or afforded by law ar eqi:ity. and may be exercised concurrently. independently or successively.

13. Suoccessors and Assigns Bound: Joint ani Scveral Liability; Captions. The covenants and agreements herein
contained shall bind. and the rights hereunder shall irure = the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. All chvenints and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this /4orteage are for convenience only and are not to be used to
interpret or define the provisions hereof.

14. Notice. Excepl for any notice required under appiiczofe law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by maiiing ricch notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may devipnate by notice to Lender as provided herein, and
{b) any notice to Lender shall be given by certified mail. return receist requested. to Lender's address stated herein or to
such other address as Lender may designate by notice to Borrower as provided hercin. Any notice provided for in this
Mortgage shall be deemed 1o have been given 1o Borrower or l.ender when piv=n in the manner designated herein.

15. Uniform Mongage; Governing Law: Severability. This form of m( rtga_e combines uniform covenants for national
use and non-uniform covenants with limited variations by jurisdiction 1o condtitiie a uniform security instrument covering
real property. This Mortgage shall be governed by the law of the jurisdictiol [a \which the Property is located. In the
event that any provision or clause of this Mortgage or the Note conflicts with apniicohle law, such conflict shall not affect
other provisions of this Mortgage or the Now which can be given effect withoul thz conflicting provision. and to this
end the provisions of the Mortgage and the Note are declared 1o be severable.

16. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note a0l of this Mortgage at the time
of execution or after recordation hereof.

17. T er of the Property: Assumption. If all or any part of the Property or an interes? therein is sold or transferred
by Borrower without Lender’s prior written consent. exciuding (a) the creation of a lien or encr.mhrance subordinate to
this Mortgage, ib) the creation of a purchase money securify interest for household appliances, fZ)a transfer by devise,
descent or by operation of law upen the death of a joini 1enan! asiskebibtegtiiimblanyi-desssiald-iniar of

i ' Lender may. at Lender's option. declare all the sums secured Ly ch's Mortgage to be
immediately due and payable. Lender shall have waived such option 1o acceierate if. prior to the salv.or-iransfer, Lender
and the person to whom the Property is to be sold or transferred reach agreemens in writing thai the credivof such person
is satisfactory to Lender and that the interest payable on the sums secured by this Morgage shall be at such rate as Lender
shall request. If Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower’s successor in
interest has executed a written assumption agreement accepled in writing by Lender. iender shall release Borrower from all
obligations under this Morigage and the Note.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereol. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. 1f Borrower fails to pay such sums prior to the expiration of such period.
Lender may. without further notice or demand on Borrower. invoke any remedies permitied by paragraph 18 hereof.

+

1y

09££8TRS

X or if‘Nthe borrower ceasss to occupy the property as his principal residence

oN-TINIFORM CoVENANTS. Borrower and I.ender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided n parsgraph 17 hereof. upon Barrower's breach of any covesant or
ggreement of Borrower in this Mortgage. including the covenants (o pay when due any sums secored by this Mortgage, Lender
prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach; (2) the action
required to cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to Borrower, by which such
breach must be cured; and {4) that fallure to cure such breach on or before the date specified in the notice may result in
acceleration of the sums secured by this Mortgage, foreciosure by judicial proceeding and sale of the Property. The motice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the breach s not cured on
or before the date specified in the notice, Lender at Lender's option may declare sl} of the sums secured by this Mortgage to be
immediately due and payabie without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall
be entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to, reasonable sttormey’s foes,
and costs of documentary evidence, abstracts and title reports.

19. Borrower's Right 1o Reinstste. MNotwithstanding Lender's acceleration of the sums secured by this Morigage.
Borrower shail have the right to have any proceedings begun by Lender 1o enforce this Mongage discontinued at any time
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