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. COGK COUNTY RECORDER
Sipuse Abowe This Line Por Bususding Dutnd
This instrument was prepared by:
MARGARETTEN & COMPANY INC RTGAGE
887 E WILMETTE AVENUE PALATINE IL 60067 60900216
THIS MORTGAGE (**Security Instrument*) isgivenon October i7th., 1988
The is
DIRIOUE JARA.  AND ROSA JARA, . HIS WIFE

¥ (';VARGARé'lf;Eh;? ~ c-gnpmv. ‘iirsog- to

a corporation which is ri3anized and existing under the lawsof the State of New Jersey
address i

. and whose
is
One Ronson Roacd
Iselin, New Jers~<v- 08830
(**Lender’”).

Borrower owes Lender the principal am of
One Hundred Three Tho:sand,

88@9'g( .’
Dollars (U.S. $ 703,.500.0v

Five Hunarec arce CGO/1CO

). This debt is evidenced by Borrower's note dated the same date as this
Security Instrument (**Note’”), which paw’d s for moathly payments. with the full debt, if not paid earlier. due and payabie
on November ist, 2014 . This Security Instrument secures to Lender: (a) the repayment of the
debt evidenced by the Note, with interest, and al! r:newals, extensions and modifications; (b) the payment of all other sums,
with interest, advanced undes paragraph 7 to y-07c7t the security of this Security Instrument: and (c) the performance of
Borrower's covenan:s and agreements under this Seority Instrument and the Note. For this purpose. Borrower does hercby
mortgage, grant and convey to Lender the following dess 1i%ed property located in [efele].9 County. lllinots:

LOT 4 IN RESIDENCE CONSTRUCTION r.2MPANY'S FIRSY ADDITION A

RESUBOIViISICN OF THE WEST 165 FEET ©F T=E NCRTH 368 FEET OF

THE SOUTH 695 FEET OF THE WEST QUARTER OF THE SOUTHEAST

QUARTER OF SECTION 29, TOWNSHIP 40 NCOiH., RANGE 12, EAST CF
THE THIRD PRINCIPAL MERIDIAN,

IN COOXK -LOUNTY, ILLINGIS. -
PIN 812-29-400-157-0000 -&
o
&
-t
-2
&z
S @
&
RSN
@
-t
-2
o
4
? :-'! 80 MaL
which has the sddress of S ——
§13 ROBERTA AVE NORTHLAKE, L 60164 ‘-

TOGETHER WITH all the improvements now or hereafter crected on the property, and all easements, rights,
ammmnca.rents.royania.miucnl.oilandmri;huandptoﬁu.maﬁ;huanduoctandallfmmmocmﬂa
apnnoflbeproperty.Anmﬂmsaud“&uomwmobemwmwtylmmmuAllofthefongoincis
referred to in this Security Instrument as the *‘Property.*”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and coavey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Propenty against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national usc 2nd non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—SINGLE FAMILY —FNMA/FHLMC UNIFORM INSTRUMENT
MAR-1205 (Rev. 7737

Repiuces [1-00 (Ree /84 and MAR- 1209 (8. 96

Focm 3014 1283
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in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceads multiplied by the following fraction:
(3) the total amount of the sums secured immediately befoce the taking, divided by (b) che fair market value of the Property immediately
before the taking. Any balance shall be paid 10 Borrower.

If the Property is abandoned by Borrower, of if, after notice by Lender to Borrowes that the condemnor offers to make an award or set-
tle a claim for damages, Borrower fails to respoad 10 Lender within 30 days after the date the notice is given, Lender is autkorized 1o collect
and apply the proceeds, at its option, cither 10 restoration or repeais of the Property of to the sums secured by this Secority Instrument.
whether or not theadue.  *

Uniess Lender and Bocrower otherwise agree in writing. any application of proceeds to principal shall not extend or posiponce the due
date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not s Waiver. Extension of the time for payment or modificatica of amoetization
of the sums secured by this Security Instrument granted by Lender 1o any successor in interest of Borrower shall not operate to relcase the
liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to commence proceedings against any suc-
cessor in interest or refuse to extend time for sayment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower™s successors in interest. Any forbearance by Lender in exercising any right
or remedy shail not be a waiver of or preciude the exercise of any right or remed;.

11. Seccessors and Amigas Bouad; Joint and Several Liability: Co-sigmners. The covenants and agreements of this Security Instrument
shall bind and benefit th= successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17. Borrower’s covenants
and agreements shall ¢ joint and several. Any Borrower who co-signs this Security Iastrument but does not execute the Note: (3) is co-
signing this Security inst;arment only to mortgage. grant and convey that Borrower’s interest ia the Property under the terms of this Security
Instrument: (b) is not permon=ly otligated to pay the sums secured by this Sccurity Instrument: and (<) agrees that Lender and any other Bor-
rower may agree to extend, mv dify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note
without that Borrower’s cotseuc.

12. Loanm Charges. If the Yur secured by this Security Instnument is subject 1o a law which sets maximum lnan charges, and that law is
finally interpreted so that the inter &3 >r other loan charges coliected of to be collected in connection with the lozn exceed the permitted limits.
then: (a) any such loan charge shali b reuced by the amount necessary to reduce the charge to the permitied limit; amd (b} any sums already
collected from Borrower which exceede s rermitted limits will be refunded to Borrower. Lender may choose to make tiis refund by reduaag
the principal owed under the Note or by ri>ving a direct payment to Borrower. If a refund reduces prinapal. the recduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender’s Righ's. ]f ~nactment or cxpiration of applicable laws has the cffect of rendering any provision of the
Yiote or this Security Instrument unenforceatic 7.coording 10 its tesms, Lender, at its option. may require immediate payment in full of all
sums secured by this Security lastrument and may ir-vke any remedies permitted by paragraph 19. If Lender exercises this option. Lender
shall take the steps specified in the second paragra >h ol paragraph 17.

14. Notices. Any notice to Borrower provided U=~ i~ this Security Instrument shall be given by delivering it or by mailing it by first class
mai) unless applicable law requires use of another metliod. The notice shall be directed to the Property Address or any other address Bor-
-sower designates by notice to Lender. Any notice to Lenoer shi 1l he given by first class mail :0 Lender’s address siated berein or any other ad-
dress Lender designates by notice to Borrower. Any noticy 2«r vided for in this Secunty Instrument shall be deemed 1o have been given to
Borrower or Lender when giver as provided in this paragrapa

25. Governing Law: Severadility. This Security Instrument sh-ii t= governed by federal law and the law of the junsdxction ia which the
Property is jocated. In the cvent that any provision or clause of thi} Secarnity Instrument or the Note coaflicts with applicable law, such con-
flict shall not affect other provisions of this Secursity Instrument or \izz Jwte which can be given effect without the conflicting provisioe. To
this end the provisions of this Security Instrument and the Note are cec’arad to t- severable.

16. Borrower's Copy. Bocrrower shall be given one conformed copy of the . = and of this Secusity Instrument.

17. Tramsfer of the Property or a Beneficial Interest in Borrower. 17 27 0r way part of the Property or any interest in it i3 sold oc
transferred (or if a beneficial interest in Borrower is sold or transferred and Bor o' ¢er is not a natural person) without Lender’s poior written
consent. Lender may. at its option, require immediate payment in full of all sus's s xured by this Security Iastrument. However. this option
shall not be exetcised by Lender if exercise is prohiibited by federal law a3 of the Zate of thys Secunity Instrument.

If Lender exercises this option. Lender shall give Borrower notice of accekeration. '« hy notxe shall proride a peniod of aot less than 30
days from the date the notice is delivered or mailed within which Borrower must pay ali | ums szcured by this Secunity lastzument. If Bocrower
fails to pay these sums peior 1o the expiration of this period. Lender may invoke any reand:¢s oermitied by this Security Insirument without
further notice or demand on Borrower.

18. Borrower's Right to Reimstate. If Borrower meets certain conditions. Borrower si.allaar2 the right to have enforcemen: of this
Security Instrument discoatinued at any time prior to the caslier of: (a) 5 days (or such other ~»ned 23 appheadble law may speafy foc
reinstatement) before sale of the Property pursuant to any power of sale contained in this Secunty [ nstrument: o¢ (P) eatry of a judgment en-
forcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums mhich 1hen would be due under tnis Secu:i:;m
instrument and the Note had no acceleration occurred: (b) cures any defauit of any other covenants ¢. agr=—ents: () pays all expenses in-\4-
curred in enforcing this Security Instrument. inclading. but not limited 10. reasonabic attorners” fees: ard (41 takes such acto00 as Lenderso®
may reasonably require to assure that the bien of this Security Instrument. Lender's rights in the Propenty an® £vrower”™s obliganon to p‘ym
the sums secured by this Security instrument shall ccatinue unchanged. Upon reinstaiement by Borrower, thic S/ unity lnasrument and tHe oo
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However. this right 1o roasrate shall aot applysn -3}

the case of acceleration under paragraphs 13 or 17.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration: Remedies. Lender shall give notice to Bocrower prior 10 acceierstion followiag Borrower's beresch of any covenant or
sgreement in this Securiky lastrument (but 8ot prior to accelerstion uader paragraphs 13 sad 17 ualess spplicable lsw provides otherwise).
The notice shall specify: () the defsuit: (D) the action required to cure the defsuli: (¢) a date. not less thas 30 days from the date (be notice b
given to Borrower, by whick the defsult must be cured: and (d) that failere 1o cure the defasit oa or before the date specified in the aotice
msy resalt in sccelerstion of the sums secured by this Security Instramest. foreclosare by judicial proceeding sad sale of the Property. The
aotice shall further inform Borrower of the right 1o reiastate afier scceleration and the right (0 sxert in the loreciosare procredieg (he nos-
existence of 3 defssit or say other defense of Borrower to scceleration and foreciosure. If the defanlt is sl cured o or belore the dste
specified in the notice, Lender st its option msy require imesediate payment io foll of all sams secured by this Security Instrument witheout
further demand and may foreciose this Security Instrument by judicial proceeding. Lender shall be entitled (o coliect all expenses iacurred in
parsuing the remedies provided in this paragraph 19, includiag. but »ot limited 10, reasonsble stioraeys” fees 20d costs of title evidence.

20. Lender in Pomession. Upoa acceleration under paragraph 19 or abandoament of the Property and at any time pnoc to the expira-
tion of any period of redemption following judicial sale. Lender (in person, by agent or by jedicially appoinied receiver) shall be entitied to
eulerupo::.mkeposmﬁooofandmnmthe?mpatyand(ocdbn&cmof&c?mpenymmmdee-uymoo&acd
by Lender or the receiver shall be applicd first to peyment of the costs of management of the Property and collection of rents. inclading. but
not himited 10, receiver's fecs, premiums on receiver’s bonds znd reasonable attornceys® fees. and then to the sums secared by this Security In-
strument.

21. Relesse. Upon paymen: of all sums secured by this Security lastrument, Lender shall relcase this Security Instsument without

charge to Borrower. Bocrower shall pay any recordatioa costs.
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