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This instrument was prepared by:

58151568 RICHARD J. JAKNS

(Address)
CHICAGO., ILL 60639

MORTGAGE

gHHIS MORTGAGE is made this SEPTEMBER
19. 2% between the Mortgagor, LAURICE A. MUSKE.

cxisting under the laws of
5200 West Fullerton — Chi

WHEREAS, Surrower is indebted to Lender in the principal sum of
NINE HUNLPED AND NG/100 — . Doliars. which indebtedness is cvidenced by Borrower’s

ol Rig™

To SECURE to Lendes (47 the repayment of the indebicdness cvidenced by the Note. with interest thereon, the
payment of all other sums. wiih interest thereon. advanced in accordance herewith to protect the security of this
Mortgage. and the performance =7 the covenants and agreements of Borrower herein contained. and (b) the repayment
of any futurc advances, with intercs! Giercon. made to Borrower by Lender pursuant to paragraph 21 hereof (hercin

“Future Advances™ ). Borrower doe: f:’,éb\‘ mortgage, grant and convey 10 Lender the following described property
located in the County of 00X

LOT 45 IN ORIOLE PARK, BLIS A SUBDIVISION OF PART OF THE WEST
8.87 CHAINS OF THE EAST 1/ 1)F THE WEST 1/2 OF THE NORTHEAST 1/4
OF SECTION 12, TOWNSHIP 40 NURTH., RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, LYING SOUTH OF THE CENTER LINE EXTENDED EAST
OF WEST BALMORAL AVENUE., AS SHUWN ON THE PLAT OF ORIOLE, SECTION
12, AFORESAID, RECORDED OCTOBER i, 1927 AS DOCUMNENT 9.,79S,8SS,’
IN COOK COUNTY, ILLINOIS.

RARTRINS

PERMANENT INDEX NO.: 12-12-220-011-0C00¢0

oerT-01 ! $14.00
T 4 TRAn 7974 10/21,88 18.197-60
78D » 8484848
COOK COUNTY RCCORDER

5217 N. OSCEOLA CHICAGO

ToGeTHER with all the improvements now of hercaficc crected on the property. and all MZW
appurtenances, rents, royaltics, mineral, oil and gas rights and profits. walcr. waier rights. and walcr stock. and all
fixtures now or Lcreaficr attached to the property. all of which. including replacements and additions thereto. shall be
deemed 1o be and remain a part of the property covered by this Mortgage: and all of the forcgoing. tegether with said
property (ot the lcaschold cstate if this Mortgage is on a icaschold) arc herein referred to as the “Property™.

Bocrower covenants that Borrowcr is lawfully scised of the cstate hereby conveyed and has the right to morigage,
grant and convey the Property, that the Property is uncacumbered. and that Borrowes will warrant and defead
gencrally the title to the Property against all claims and dcmands. subject to any declarations. cascments of restrictions
listed in a schedule of exceptions Lo coverage in any titke insurance policy insuning Lender’s intercst in the Property.
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Lender’s written agreement or applicable law. Borrower shall pay the amoumt of all mortgage insurance preméums in the
maaner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon. shall become additional
indebtedness of Borrower secured by this Morigage. Unless Borrower and Lender agree to other terms of payment. such
amounts shall be pavable upon notice froem Lender to Borrower requesting pavment thereof. and shall bear interest from the
date of disbursement at the rate payable from time tc time on outstanding principal under the Note ualess psyment of
interest at such rate would be contrary to applicable faw. in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property. »
that Lender shall give Borrower notice prior to any such inspection specifiing reasonable cause therefor related to Lender’s
interest in the Property.

9. Comdemastion. The proceeds of any award or claim for damages. direct or consegyuential. in connection with any
condemnation or other taking of the Property. or part thercof. or for convevance in licu of condemnation. are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Propernty. the proceeds shall be applied to the «ums secured by this Mortgage.
with the excess. if any. paid to Borrower. In the event of a partial taking of the Property. unless Borrower and Lender
otherwisc agree in writing. there shall be applied 1o the sums secured by this Mortgage <uch proportion of the proceeds
as it 2qual to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of raking. with the balance of the proceeds
paid to Borrowr ¢,

If the Propes—y is abandoned by Borrower. or if. after notice by [.ender 10 Borrower that the condemnor offers 1o make
an award or settle a claim for damages. Borrower fails 10 respond to Lender within 30 days after the date such notice is
mailed. Lender is aithorized to collect and apply the proceeds. at Lender’s option. cither to restoration or repair of the
Property or to the su~is iccured by this Mortgage.

Unless Lender ari( Burrower otherwise agree in writing. any such application of proceeds to principal shall not extend
or postpone the due date »f ihe monthly installments referred to in paragraphs | and 2 hereof or change the amount of
such instaliments.

10. Borrower Not Releas d.: Extension of the me for payment or madification of amortization of the sums secured
by this Mortgage granted by Lendes to any successor in interest of Borrower shall not operate to release. in any manner.
the liability of the original Boirower_and Borrower's successors in interest. Lender shall not be required to commence
proceedings against such successor ¢r rxfisse to extend time for payvment or otherwise madify amortization of the sums
secured by this Mortgage by reason ¢ 2.y demand made by the original Borrower and Borrower’s successors in interest.

11. Focrbearance by Lender Not a Wal-io. Any forbecarance by Lender in exercising any right or remedy hereunder. or
otherwise afforded by applicable law. shall no be a waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the payme st of-taxes or other liens or charges by Lender shall nc be a waiver of Lender’s
right to accclerate the maturity of the indebtedirev. sccured by this Mortgage.

12. Remedies Cumulative. All remedies proiasd.in this Mortgage are distinct and cumulative to any other right or
remedy under this Mortgage or afforded by law or =4viiv. and may be crercised concurrently. independently or successively.

13. Seccessors and Assigns Bound: Joint amst several Liabiliey: Captions. The covenants and agreements herein
contained shall bind. and the rights hereunder shall inure 75, \Se respective successors and assigns of Lender and Borrower.
subject to the provisions of paragraph 17 hercof. All o venants and agreements of Borrower shall be joint and several.
The captioas and headings of the paragraphs of this MGt ape are for convenience only and arc not to be used (o
interpret or define the provisions hercof. )

14. Notice. Except for any notice required under applicacle/ian 1o he grien in another manrer. (3) any notice to
Borrower provided for in this Mortgage shail be given by marling fuch notice by certified mail addressed to Borrower at
the Property Address or at such other addiess as Borrower may deariate by natice to Lender as provided herein. and
(b) any notice to Lender shall be given by certified mail. retumn receipt (coucsted. 10 [ ender’s address stated herein or to
such other address as Lender may designate by notice to Borrower 2/ provided herein. Any notice provided for in this
Mortgage shall be deemed 10 have been given to Borrower or Lender when rivern in the manner designated herein.

15. Uniform Mortgage: Governing L.aw: Severability. This form of mo.tgage combines uniform covenants for astional
use and non-uniform covenants with limited variations by jurisdiction to constivzice-x uniform security instrument coverning
real property. This Mortgage shall be governed by the law of the jurisdiction (n'wrhich the Property is located. In the
event that any provision or clause of this Mortgage or the Note conflicts with appiicaby law. such coaflict shall not affect
other provisions of this Morigage or the Note which can be given cffect without "~ conflicting provision. and t0 this
end the provisions of the Moctgage and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note ind of this Mortgage at the time |

of execution or after recordation hercof.

17. T er of the Property: Assemption. If all or any part of the Property or an interest ther :in is sold or transferred
by Borrower™ithout Lender’s prior written consent. excluding (a) the creation of a hien of ex~up orance subordinate to
this Mortgage. (b) the creation of a purchase moacy secusity nterest for houschold appliances. () a, iramfer by devise

descent or by operation of law uvpon the death of a joint & Sbiaenilit-giani-ai-ant hold-sntersy o~ hopo "‘:;
> i : . Lender may. at Lender’s opucan. declare all the sums secured by this Mortgage to be.

immediately due aad payable. Lender shall have waived such option 1o accelerate if. prior to the «ale o ninsfer. Lender
and the person to whom the Property is to be sold or transferred reach agreement in wnting that the creoit of such person
is satisfactony to Lender and that the interest pavable on the sums secured by this Mortgage shall be at such rate as Lender
shall request. If Lender has waived the option o acceleratc provided in this paragraph 17. and if Borrower’s successor in
interest has executed a written assumption agreement accepted in writing by Lender. Lender shall relcase Borrower from all
obligations under this Mortgage and the Note.

If Lender exercises such oplion to accelerate. Lender shall mail Borromer notce of accelkeration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 davs from the date the notice is mailed within
which Borrower may pay the sums declared duc. If Borrower fails 1o pay such sums prior (o the expiration of such period.
Lender may. without further notice or demand on Borrower. imoke any remedies perme-tzed by paragraph IR hereof.

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower’s breach of any covemant or
agreement of Borrower in this Mortgage. including the covenants to pay when due any swms secwred by this Mortpage. Lender
prior to scceleration shall mall notice to Borrower as provided in paragraph 14 hereof specifyiag: (1) the hreach: (2) the action
required to cure such breach: (3) a date. not less than 30 dass from the date the nolice is mailed 10 Borrower. by which such
breach mus? be cured: and (4) that fallure to cure such breach on or before the date specified in the motice may result in
acceleration of the sums secured by this Mortgage. foreciosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstaie after acceleration and the right to assert in the foreclosure
the noa-cxistence of a defanlt or any other defemse of Borrower (o acceleration and foreciosure. If the breach is not cured on
oc before the date specified in the aotice. Lender at Lender’s oplion may declare all of the sums secured by this Mortzage fo be
immedistely due and payable without (urther demand and may foreciose this Morigage by judicial proceeding. Lender shal)
Be entitied ¢o collect in such proceeding all expenses of foreciosure, including. but not limited t0. reasonsble attormey’s fees.
and cests of documentary evidence, abstracts and tifle rrports.

19. Borrower’s Right to Reimstate. Notwithstanding Lender’s acceicration of the sums secured by this Morigage.
Botrower shall have the nght 1o have any proccedings begun by Lender 10 enforce this Mortgage discontinued a3t any time

%* if ¢t i i i i
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