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APPL# 80908122
MORTGAGE ML# 2910048748

THIS MORTGAGE ("Seccurity Instrument”) is given on October 19th - .
1988  Themorigagoris MICHAEL G KAIS and ANGELA KATS, HUSBAND AND WIFE mﬂ/ # .
DORCRONDOF, Xy o PONDNE RS e
(*Borrower") Thi7 Sezurity instrument is given to  FIRST FINANCIAL SAVINGS ASSOCIATION

, and whose address is

which is arganized and e.ist ng under the lawsof The State of Wisconsin
1305 Main Street, Stevens Point, Wisconsin 54481
(*“Lender”).

Barrower owes Lender the principe: sum of One Hundred Eighteen Thousand and no/100

Doli=ss /4.8, §118,000.00 }. This debt is evidenced by Borrower's nite
dated the same dale as thix Security Instrumesit V"Note™ ), which provides for monthiv payments, with the fpll debt, if not
paid carlier, due and payable on November 1st, This Security Instrument

secures (o Lender: (a) the repayment of the ach? eyidenced by the Note, with interest, und alf renewals, extensions ared
mudifications; (b) the payment of all other sums,»/*iiinterest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Barre #27¢'s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mor uge, grant and convey to Lender the following described property

located in

Lot 91 in Meadowlake Subdivision (a Planned Unit Development) in the
East 1/2 of the Suuth West 1/4 of Section 1I. Township 42 North, Range
10 East of the Third Principal Meridian, in Ccol Oounty, Illinois,

PIN: 02-12-313-010-0000

which s the addressof - 1021 Olde Virginia Rd, . Palatine .
1Sirent) |Gty )
inois G%Zw.l (*Property Address™)

TOGETHER W il the improvements now or hereafter erected on the property, and all ensements, rights,
P

appurienances, rents, tayalties, mineral, oil and gas rights and profits, water nghts and stock ind afl fistures now or
herenfter u part of the praperty. Allreplacements and additions shall ulse be covered by this Securiny Instrument. Allof the

foregoemg is referred toan this Securiy Instrument as the *Property.”

HORROWIL R COvpsasts that Barrower is Inwlully seised of the estate hereby conveved and has the right 10
mortgage. geant and convey the Property and that the Property is anencumbered. except for encumbranees of record.
Rorrower warrants amd will defend generally the title to the Property against alt clusms und demands, subject 1o any
envumbrances of record.

THIS SECURNEY INSERUMENT combines uniform covenants for natonal use and nonsumniform covenants with
hamnited variations by Jurisdiviion 10 constitule o UnifOrm securicy isiromicnd caveriag feal property.

Form 3014 12783

ILLINOIS - Singie  fanuly—FNMA/FHLMC UNIFORM INSTRUMENT
ofu-em.llmup YMP MORTUAGE FORMS o 313,291 8100 * (BOOIbZY 2700

O County, 1ilinpis:
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Il Lender reguired mortgage insurance as a condition of making the loan secured by this Security fnstrument,
Borrower shull pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or ipplicable faw.

8, Inspection.  Lender or its ngent may make reasonable eniries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

9. Condemnation, The proceeds of any awnrd or claim for dumuages, direct or consequential, in connection with
any condemnation or other wking of any part of the Property, or for conveyance in heu of condemnation, are hereby
assigned and shall be pind 1o Lender.

In the event of a totud waking of the Property, the proceeds shall be applied to the sums sectured by this Security
{nstrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower und Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amoeunt of the sums secured immediately
before the taking. divided by (b) the fair market value of the Property immediately before the taking. Any halance shall be
raid to Borrower.

If the Property is abandoned by Horrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an award orzettle a claim for damages, Borrower fails to respond 1o Lender within 30 days after the date the notice is
given, Lender isaciborized 1o collect and apply the proceeds, st its aption, cither to resteraion or repaie of the Property or
to the sums secured bzthis Security Instrument, whether or not then due.

Unless Lenderandd Borrower otherwise agree in writing, any application of proceeds to princips) shall not extend or
postpone the due dute of (Re monthly payments referred toin paragraphs 1 and 2 or change the amount of such payments.

10. Borrower %ot Released; Forbearance Iy lender Not a Waiver, Extension of the tme for psyment or
mudification of amortizanes of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shull not ojwrate 1 release the liability of the original Borrower or Borrower's successors in interest,
Lender shall not be required to/commence procecdings against any successor in interest or refuse to extend time for
payment or otherwise modify amortzation of the sums secured by this Security Instrument by reason of uny demand made
by the originul Horrower or Barrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall ot be s wasver of or preclude the'eas reise of any right or remedy.

11. Successors and Assigns Bow.d; Joint and Scveral Liability; Co-signers. The covenants and agreements of
this Seeurity Instrument shall bind and benefl! the successors and assigns of Lender and Borrower, suhject to the pravisions
of paragraph 17. Borrower's covenants and ayreements shall be jointand seversl. Any Borrower who vo-signs this Securily
lostrument but does not execute the Note: (a) i< co signing this Secunty lastrumend only 10 mortgage, grunt and convey
that Borrower's interest in the Property under the torins of this Security Instrument; (b) is not personatly obligated to pay
the sums secured by this Security Instrument; and {zy .grees that Lender and any other Borrower may agree to extend,
madify, forbear or make any accommodations with regard 10 the terms of this Security Insirument or the Note without
that Borrower’s consent.

12. L.oan Charges. If the loan secured by this Security Insirument is subject to a law which sets maximum loan
churges, and that law is Anally interpreted so that the interssior other lonh charges collected or 10 be collected in
connechion with the loan exceed the permitted limits, then: (&) ey such loan charge shall be reduced by the amount
necessury to reduce the charge to the permitied limit; and (b) nny sy already collected from Barrower which exceeded
permitted limits will be refunded to Borrower. Lender may chooseqo racke this refund by reducing the principal owed
under the Note or by making & direct payment to Borrower. If a refund rodvices principal, the reduction will be trested us o
partind prepayment without any prepayment charge under the Note.

13. Legislation Affecting lender's Righta. If ennciment or expirzien of applicable laws hay the effect of
rendering any provision of the Note or this Security Instrument unenforceable wwcocding to its terms, Lender, atils option,
may require immediate payment in full of all sums secured by this Sevurity Instiument and may invoke any remedies
permitied by paragraph 19. If Lender exercises this option, Lender shall take the stepaopecified in the second paragraph of
paragraph 1 7.

14, Notices. Any notice to Borrower pravided for in this Security Instrumeni «4aii Ye given by delivering it or by
mniling it by first class mail urless applicable law requires use of another method The ngiice shall be directed to the
Property Address or any other address Borrawer designates by notice 1o Lender. Any natice (o Lender shall be given hy
first cluss mail to Lender's address stated herein or any other address Lender designutes by notice o orrower. Any notice
provided for in this Security Instrument shall be deeined 1o have been given to Borrower ar Lender whep.given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federad lns vad the lnw of the
jurisdiction in which the Properly is located. In the evenl 1hm any provision or chsuse of this Security l/istiument or the
Note conficts with applicable Inw, such conftict shall not affect other provisions of this Security Instrunwr. or the Note
which cun be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note ure declared 1o be severable.

16. Dorrower's Copy. Borrower shall be given one conformed copy ol the Note und of this Security Instrument.

17, ‘Fransfer of the Property or a Beneficial Interest in Borrower, 1 all or any part of the Froperty or any
srrterest ire it in sold or trgnsferrcd Cor iF o beneficial interest in Borrower v sold or transferred and Borrower is not a natyral
persan) without Lender's prior written consent, Lender may, at its option, reguire immediate puyment in full of all sums
secured by this Security Instruinent. However, this option shudl not be exerered by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this optinn, Lender shall give Borrower notice of aceeleration. The notice shall provide o period
of not less than 30 days from the date the potice is delivered or maled within which Borrower must pay afl sums secured by
this Security Instrument. 1 Borrower fuils to pay these suma prior to the expiration of this period, Lender may invoke uny
remedies permitted by this Security Instrument without further notice ar demand an Borrower.

18. Borrower's Right to Reinstate.  1f Horrower meels certain conditions, Borrower shall hise the nght 10 have
enforcement of this Security Instrument discontinued a1 any time prior to the earlier of. {u) S days (or such other period as
applivable kv may speafy for reinstatement) before sule of the Property pursuant toany power of sale contained in this
Secunity lustrament; or (b) entey of a judgment enforcing this Security Instrument. Those conditions are thit Borrower:
ta) pays Lender all sums which then would be due under this Security Instrument and the Note had no sceeleration
occirred, (hy cures any defunlt of any other covenants or sgreements, (<) pays all expenses ncurred i enforerng this
Security Instrument, wwluding, but not limited 1o, rensonable attorneys’ fees, and {d) takes such uction as Lender may
rewsonably require Lo assure that the liea of this Secunity Instrument, Lender's nights i the Propecty and Borrower’s
obhigation th piay the sums secured by this Security Instrument shall continue unchanged  Upon reinstatemeint by
Borrower, this Security Tnstrument and the obligations secured hereby shall remain fully effective as if no aeeelerstion had
oecurred. However, this right to reinstate shall not apply in the case of aceeleranon under paragraphs 1dar 17
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UNOFFICIAL COPY 5

ADJUSTABLE RATE RIDER

(3 Yenr Trensury tndex— Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 19TH day of OCTOBER L1988 undis
incorpanitied into and shall be deemed 10 amend and supplement the Morgage, Deed of Trust or Sccurity Deed (the
“Security Instrument”™) of the same date given by the undersigned (the “Borrower™) 10 secure Borrower's Adjustable
Rate Note (the “Note™) to FIRST FINANCIAL SAVINGS ASSOCLIATTON

(the “Lender™) of the sume dute and covering the property described in
1021 OLDE VIRGINIA RD

the Security Instrument and located at:
PALATINE, ITLLINOIS 60067

| Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.
ADIMNIOYAY COVENANTES.  [n addition to the covenunts und agreements mude in the Security Instrument, Borrower
and Lender furthes covenant und agree us follows:
A. INTEREST R4TE AND MONTHLY PAYMENT CHANGES
The Note provides for 2/n shitia] interest rateof  8.7530 %, The Note provides for changes in the inlerest rate and the
muonthly payments, ns tol’ows:
4. INTEREST RATE AND nIONTHLY PAYMENT CHANGES
{A) Change Dates

The interest rate | will puy may Change on the first day of NOVEMBER .19 91 . and on that day

every 36th month thereaficr.  Each dutz on which my interest ratc could change is called & “Change Date.™

(B} The Index
Beginning with the first Change Date, \ny interest rate will be based on an Index. The “Index” is the weekly average

yield on United States Treasury sccuritics adjusted 1o o constant maturity of 3 years, as made available by the Federal
Reserve Buard.  The most recent Index figurc avanable as of the date 45 duys befure cach Change Date is called the

“Current Index.”
€ the Index is no longer available, the Note Holder-will choose s new index which is bused ypon comparable

information. The Note Holder will give me notice of Lhis cavice.

{C) Calculation of Changes
Before cuch Change Date, the Note Holder will calculate’ms new interest rate by ndding Two and
75/100ths peecentage points ( 2.750 %) 1o the Tudrunt index.  The Note Holder will then round the

result of this addition to the nearest one-cighth of one percentage poirt £0.125% ). Subject to the limits stated in Scction
4{ D) below, this rounded anmount will be my new interest rate untiv the sext Change Dine.

The Note Holder will then determine the amount of the monthiy payricat that would be sufticient to repay the
unpaid principal that | am cxpected 1o owe at Lhe Change Date in full on the msiurity date at my new interest rate in
substantially equal payments. The result of this calculation will be the new »ircunt of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to puy at the first Change Date will sot be greater (nn 10.750) % orlessthan

6.750 %. Thereafter, my interest rate will never be increased or deercused on un'r single Chunge Date by more

than two percentage points (2.0%) from the rate of interest | huve been paying for the preccding. 2% months. My interest
rate witl never be greater than 4,750 %,

() Effective Date of Changes

My new interest rute will become effective an each Change Date. | will puy the amount of my now/monthly payment
begrmning ain the lest monthly payment date after the Chunge Dute until the amount of my moathiy/payment changes
wRILEN.

(F) Notice of Changes

The Note Hulder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
puyment befure the effective date of any change.  The notice will include information required by law to be given me and
alvo the title and telephone number of a person who will answer any gquestion | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read us follows.

Transfer of the Property or a Beneficial Interest In Borrower. {{ ull or any part of the Property or any interest in it is
suld or transterred (or if u benceliciul interest in Barrower is sold or transferred and Borrower is not u naturel person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument.  However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrumernt.  Lender alse shall not exercise this optivn if: [a) Borrower causes 1o be
submitted 1o Lender infurmation required by Lender to evalunle the intended transferee as if 1 new loan were being made
to the transferce; and (b) lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of n breach of any covenant or ngreement in this Security Instrument is acceplable to
Lender.

To the extent permitied by applicable lnw, Lender may charge o reasonable fee as i condition 1o Lender’s consent to
the loan assumption.  Lender may also require the yransferee to sign an assumplion agreement thit is acceptable o
Lender and that obligates the transferee 10 keep all the promises und agreements made in the Note and in this Security
Instrument.  Borrower will continue to be obligated under the Note und this Security Instrument unless Lender releases

Borruwer in writing.

MULTISTATE ADJUSTABLE RATE RIDER—ARM PLAN 540—Single Farnnly—Fannis Mas Unitorm Insirument
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Tois PrassEd UNG DEVELOPMENT RIDER ismade this oS98 day of Qetaber. e 19 B8
and s mcor porated into and shadl be deemed to nmend and supplement the Mortgage, Deed of Trust or Secunity Deed (the
USevurnity lstrument ') of the ssune date, given by the undersigied (the "Horrower™) to secure Borrower's Note to

CLRST FINANCTIAL, SAVINGE ASSOCLALLION {1he "Lender™)
of the same dare and cov cnu the Property deseribed in the Sceunty Instrument and Jocated at:

041 Qlde Nirginia.. Rrﬁ Jml aluh.uju., LILAn0is 80067 . .,

y Addross

The Praperty includes. but is not {imited to, n parcel of land improved with a dwelling, together with other such parcels and
certain common areas und fucilities, us described in

(the "l):.clur.mon ). 'The Property is a part of a plnn?.cd unit dwcloﬂuunt KROWH B ooeiiionieeiiieee e e e einreese s se s annennnns

{Namo n] Pimnanoeg Ut Development)

(the "PUD™). The Property also includes Borrower’s interest in the homeawners associntion or equivalent entity owning or
managing the common areas and fucilities of the PUD (the *Owners Associution™) and the uses, beneflts and proceeds of
Horrower's mterest.

PUD COovESANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further ¢ovenant and agree as follows:

A, PUD O4lieatlons. Borrower shall perform all of Borrower's obligations under the PUD's Constituent
Documents. The “Canst tsent Documents™ are the - (i) Declaration; (i) articles of incorporation, trust instrument or any
cquivalent document which sreates the Owners Associntion; and (iii) uny by-laws or other rules or regulutions of the Owners
Associntion. Borrower siali_promptly pay, when due, all dues and assessments imposed pursaant to the Constituent
Documents,

B. Hazard Insurance. So/ long as the Owners Associntion maintains, with o generally accepted insurance carrier, a
“master” or "blanket” policy insudizig the Property which is sutisfactory to Lender and which pravides insurance coverage
in the stmounts, for the periods, and ageiast the hazards Lender requires, including fire and hazards included within the term
“eatended coverage,” then:

() Lender waives the provision iz-Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for hazard it surance on the Property; and

(i) Horrower's obligation under Unfioim Covenant 5 to maintain hazard insurance coverage on the Property is
deemed satinfled to the extent that the reguired covirags is provided by the Owners Association policy.

Burcower shall give Lender prompt notice of ueylapse in required huzard insurance coverage provided by the master
or blanket policy.

In the event of a distribution of hazard insurance riroceeds in lieu of restoration or repair lollowing a loss to the
Property or to common areas and fucilities of the PUD, any proceeds payuable (o Borrower are hereby nssigned and shall be
paid to Lender. Lender shall apply the proceeds to the sums sccured by the Security Instrument. with any cxcess paid 1o
Barrower.

C. Public Liability Insurance. Borrower shall take such azo2ns as may be rensonable to insure that the Owners
Associntion maintains a public liability insurance policy ncceptable in foloilamount, und extent of coverage 10 Lender.

. Coademnstion, The proceeds of any award or clnim for danuige, direct or coasequential, puyasble to Borrower in
connection with uny condemnation or other taking of all or any part of the'¢roperty or the common areas and facilities of the
PUD. or for any conveyanee in Jieu of condemmation, are hereby assigned and shail be puid to Lender. Such proceeds shall
be applied by Lender to the sums secured by the Security Instrument as providedsn Yniform Covenant 9.

F. Lender's Prior Consent. Borrower shall not, except after notice o ‘Lender und with Lender's prior written
cansent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonment o jcimination required by iaw in the
cuse of substantal destruction by fire or other casualty or in the case of o taking by condemaatiGy ar eminent domain;
(i) any amendment to uny provision of the “Constituent Documents™ if the provision is for the express benefit

of Lemdder;
(1) termination of professional management and assumption of seil-management ofithe Gwners Association;

or
(iv)} any action which would huve the effect of rendering the public lability insurance covirige maintained by
the Owners Assoctation unaceeptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and nssessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this puragruph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the date of
disbursentent at the Nate rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY S1GMING BELOW, Borrower aceepts and agrees (o the terms and provisions Lumulm‘d in this PUD Rider.
L

(Scul)

gorrower

(Seal)

-Borrower

(Seal)

my W z - ~Horrower

MULTISTATE PUD RIDER~—sSingie Family—FNMA/FHLMC UNIFORM INSTRUMENY 3150 12/83
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