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MORTGAGE 332562-9 9 16.00

THIS MORTGAGE (“Security Instrument"Yis givenon OCTOBER 19 ,
19 88 Themuoiaugoris DAVID J. MINTJAL AND THERESE I. MINTJAL, HUSBAND AND WIFE

(' Borrower™). This Security lostrument is given to PACE MORTGAGE CORPORATION
OF ILLINOIS, 178 SUCCESSORS AND/OR ASSIGNS .
which s orgamized and' ¢=41'a8 under the lawsof THE STATE OF ILLINDIS , and whose address is
1030 W. HIGGINL. S2AD-SUITE 201 .
HOFFMAN ESTATES, YuLLINOIS 60195 7 {"Lender”).

Rorrower owes Lender the princips!sum of
ONE HUNDRED NINETY NI’® THOUSAND FIVE HUNDRED AND NO/100

Dollara (LS. § 199,500.00 Y. Uhis debt is evidenced by Borrower's note

dited the sane dite as this Security Instrumant (*Note™), which provides for monthly payments, with the full debi, if not
paid varlier, due und payable on NOVEMBGR 1, 201 This Security Instrument
secures to Lender: (a) the repayment of the deatl cvidenced by the Note, with interest, und all renewals, extensions and
maodifications: (b) the payment of all other sums, wath/inzerest, advanced under pacagraph 7 to protect the security of this
Security Instrument, and {¢) the performance of Borroes's covennnts and agreements under this Security Instrument and
the Note. For this purpose, Barcower does hereby morigage. arant und convey 1o Lender the lollowng described property

located in COOK County, Hlinois:
LOT 117 IN PLUM GROVE HILLS UNIT THREE, BEING A SUBDIVISION OF PART OF
THE NORTHWEST 1/4 OF SECTION 27, TOwfSHIP 42 NORTH, RANGE 10 EAST OF

THE THIRD PRINCIPAL MERIDIAN, IN COOK./COUNTY, ILLINOIS. ot

02-27-106-017

917 SOUTH VALLEY LANE PALATINE

which has the address of
{Street] |City}

Hlinois 60067 ("Property Address™);

170 Counl

Tok THEH WHH adl the smprosements now o hereafler erected on the properts. and all casements, rights,
appurteninces, rents, royeltes, minerald, oif amd gas rights and profies, water rights and stock and all xtures now or
herealter a part of the property. Alf replacements and sdditions shull gha be conered by this Secunty Instrument. Al of the
foregomy s referred tom this Security [nstrument ax the “Property.”

HORROWT R COVENANES thil Borrower is {awfully seised of the estute herebs convesed and hay the nght o
mortgage. grant and convey the Property und that the Property s unencumbered, except for encumbrances of record
Horrower warrants and will defernd generally the title 1o the Property aganse al) clmms and demands, subject (o any
encumbranves ol record.

THIS SECURITY INSTRUMLUNT combines uniformy covenants for sations! wse and son-untform covenanls with
limuted surnnons by JurisdicHon (o consiiuie i WNifOre security instrnent corering real property.

ILLIROIS —singic Family-—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@._'GF"UM"“" VME MONTGAGE FORMS o (3131245 B100 » (HOOZY 1293 Amended 6/87
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If Lender required morigage msurance ss 8 condition of making the loan secured by this Security nstrument,
Borrower shall pay the premiwms required to maintain the insurance in effect until such time as the requirement for the
nsurance terrrnates inaccordimee with Borrower's and Lender's wnitten agreement or applicable bsw.

8, Inspection. Lender or ifs agent may make reasonable entries upon and inspections of the Property. Lender
shadi give Borraser nonice at the ume of or prior 1o an inspection specifying reasonable cause for the impection.

9. Condemnation.  The proveeds of any award or claim for damages, direct ur cosequentiil, i connection with
any condemaation or other takmg of any part of the Property, or for conveyanee in lteu of condemnation, are hereby
asstgricd and shall be paid 10 Lender.

L the event of o sotal taking of the Property, the proceeds shall be applicd to the sums secured by this Security
Lnstrument, whether or not then due, with any excess paid 1o Borrower, In the event of a parnal takimg of the Property,
unless Borrower and Lender otherwise agree in writing., the sums secured by this Securny Instrument shall be reduced hy
the amount of the proveeds multiplied by the following ftactson: {a) the fotal amount of the sums secured immediately
before the mking. disided by (B) toe fuir market vidue of the Property immeduiely before the taking. Any balance shall be

pad 10 Borrower,
if the Property is wbandoned by Borrower, or af, after notive by Lender 10 Borrower that the condemuior offers 1o

make un award orastile a claim for damages, Borrower fails 1o respond 10 Lender within 30 days after the date the notive is
given, Lender i7avtlorized te collect and apply the proceeds, ntits option, either Lo restaration ar repair of the Property or
1o the sums secured 2oy thes Security Instrument, whether or not then due,

Unless Lemnderand Borrower otherwise agree in wniting, any applicanon of proveeds to principal shall net exiend or
postpaiie the doe datess Pas monthly payments referred toin paragraphs § and 2 or change the amount of such payments.

10. Borrower "ot Released; Forbearance By Lender Not a Wailver, Extension of 1the iime fur payment or
modification of amorlization of the sums sccured by this Secursty Iistrument granted by Lender to uny successor in
interest of Borrower shall now 2perate to release the liability of the origmat Borrawer or Borrower's successors in interest.
Lender shall no be required t¢ cummence proceedings aguinst any successor i mteresi or refuse to extend time flor
payment ar otherwise modily amo “zation of the sums secured by this Security Instrument by reason of any demund made
by the onigimal Borrower or Barrower' sauccessors inmterest. Any forbearance by Lender in exercising any right or remedy
shad) not be g wiver of or preclude the exdrane of any cight or remedy

$1. Successors nnd Assigns Bowid; Joint and Severa) Lishility; Co-signers.  Uhe covenuants and agreements of
tis Security Instrament shadl bind and beaelld the saceessors amd assigns of Tender and Borrower, subject 1o the provisiens
of puragraph 17, horrower’s covenants anid upeeements shall be joint and several Any Borrower who cossigns this Secunty
Instrument but does not execute the Nate: (a) i oo sigmng this Security lnstrument only 1o mortgage, grant and convey
thut Borrower's interest in the Property under the 10rm s of this Secunty Instrument; (b) s not personally obligated (o pay
the sums secured by this Security [nstrument; und (&) s2rees that Lender and any other Horrower may agree to extend,
modify, forbear or make any accommuodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by Mis Security Lnstrumers s subjeet to a law which sets maximum loan
charges, nnd 1hat lnw s finally interpreted so thay the interest or ather loan charges collected or to be collected in
connection with the foan exceed the permitied limits, then: (a7 ~ny such loan charge shall be reduced by the amoun)
necessary 1o reduce the churge to the permitted limit; and (b) any supis-already collected from Borrower which exceeded
permitted [imits will be refunded to Borrower. Lender may choose 1o nike this refund by reducing the principal owed
under the Note or by making a direct ppyment to Borrower. If a refund redyces principai, the reduction will be treated us a
partini prepayment without any prepayment charge under the Note.

13, lLegisiation Affecting Lender's Rights, If enzctment or expiriuon of apphicable laws has the effect of
rendering any provision af the Nute or this Security Instrument unenforceible cccording toits lerms, Lender, atits option,
tnay require snmedinte payment in ful} of all sums secured by this Security Invirment and may invoke any remedies
permitied by paragraph 19. If Lender exercises this option, Lender shall tske the steps - pacified in the second paragraph of
paragraph 17

14, Notices, Any notice to Borrower provided for in this Security Instrument shill be given by delivering it or by
muiling it by first class mail unless applicabie law requires use of another method. The no(ive shall be directed to the
Property Address or any other address Borrower designates by notice 1o Lender. Any notice o Lender shall be given by
first class mail 1o Lender's address stated herein or any other address Lender designates by notice 2o Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lended whin given as provided
in this paragraph.

13, Governing Law; Severability. This Security Instrument shall be governed by federnl law nid the law of the
junsdiction in which the Property is located. In the event that any provision or clause of this Security fistrament or the
Note conflicts with applicable law, such conflict shall not affect other provisions of 1his Scceurity Instrumen: o the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security tnstruisent and the
Note are deviared to be severable.

16, Borrower's Copy.  Borrower shul) be given one contformed copy of the Note and of this Security bastrumem.

17. Transfer of the Property or » Beneficial Interest in Borrower. {0 ulf or any purt of the Property or any
mterest in it is sold or transferred (or if o beneficial interest in Borrower is sold or transferred and Borrower is not o naturul
person) without Leader's prior writien consent, Lender may, at its option, require immediste payment in full of sll sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibiled by
federal lnw as of the date of this Security Instrument.

I7 Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide u perind
of not Jess thun 30 days from the dake the notice is delivered or siailed within which Borrower must pay all sums secured by
this Securnty Instrument. If Borrower Muils 10 pay these sums priar to the eapisstion of this period, Lender may invoke uny
remedies permitted by this Security Instrument without fucther notice or demand on Borrower.

18. Horrower's Right to Reinstate. !f Borrower meets certain condntions, Borrower shall huve the right 1o have
enforcement of this Security Instrument discontinued ot any {ime prior 10 the earlier 0f: (1) $ duys (or such other period as
npphicatde Iaw may specify for reinstatement) before sale of the Preperty pursuant to any power of sale contwined in this
Sevurity Inatrument; or (b) entry of o judgment entorcing this Secunty hstrument. Those condittons are that Borrower
() puys Lender all sums which then wotuld be due wnder this Secunty Tastrument wnd the Nowe had no aceeleration
oceurred; (B) cures any default of any other covenants or agreementy; (o) pays all eapenses tncurred in enforcing this
Security Instrument, including, but not limited 1o, reasonsble attorneys’ fees, and (d) takes such actwm as Lender auy
reasonably require (o assure that the lien of this Security Insirument, Lender's nights an the Propeety and Borrawer's
obligation ta pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatemen) by
Borrawer, this Security Instrument sgnd the obligations secured hereby shall remain fully efective av if no peceleration hud
occurred. However, this right 10 reinstale shall not apply in the ense of acceleration under paragraphs 13 or 17,
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UNOFFICIAL COPY.

ADJUSTABLE RATE RIDER
{1 Year Treasury Index—Rate Caps}

THIS ADJUSTABLE RATE RIDER is made this 197H day of OQOCTOBER .19 BB andis
incorporated into and shall be deemed to amend and supplement the Mortgage. Deed of Trust or Security Deed (the
“Security Instrument”™) of the same date given by the undersigned (the “Borrower™} to sccure Borrower’s Adjustable
Rate Note {the *Note™) 1o PACE MORTGAGE CORPORATION OF ILLINOIS, ITS

SUCCESSORS AND/OR ASSIGNS (the "Lender™) of the same dute und covering the property described in

the Security Instrument and located at:

917 SOUTH VALLEY LANE, PALATINE, ILLINOIS 60067
| Properiy Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES N THE INTEREST RATE
AND THE MONTHLY PAYMENY. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADIITIONAL COVENANTS. In addition to the covenants and agreements made in the Security instrument, Borrower
and Lender furihe! covsnant and agrec as follows:

A. INTEREST RATE ND MONTHLY PAYMENT CHANGES

The Note provides for aniaitiol interest rateof 8+ 873 %, The Notc provides for changes in the interest rate and the

monthly payments, as followa:
4. INTEREST RATE AND MONWTHLY PAYMENT CHANGES

{A) Change Dates
The interest rate I will pay may ch/rss on the first day of  JANUARY , 19 90, and on that day
every 12th month thereafter. Each da'Z on which my interest rate could change is called a “Change Date.”

(B) The Index

Beginning with the first Change Date, myircevest rute will be bused on an Index. The “Index™ is the weekly average
yield on United States Treasury securities adjustc¢-io a constant maturity of | ycar, as made availuble by the Federal
Reserve Board. The most recent Index figure avuilzb’e as of the date 45 days before cach Change Date is called the
“Current Index.”

If the Index is no longer available, the Note Holde? wi'l choose a new index which is based upon comparable
information. The Note Helder will give me notice of this chnice.

{C) Calculation of Changes

Before cach Change Date, the Noie Holder will calculute!my” new interest rate by adding  2.750

percentage points (2.750 %) 10 the Curreat. Index. The Note Holder will then round the

result of this addition to the nearest ane-cighth of one percentage point {0/125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new inlerest rate until thz"nexi Change Dale.

The Note Holder will then determine the amount of the monthly payinen) that would be sufficienl to repay the
unpaid principal that 1 am expected to owe at the Change Date in full on thamriurity dule at my new interest rate in
substantinlly equal payments. The result of this calculation will be the new drount of my monihly payment.

{D) Limits on Interest Rate Changes

The interest rate | am required 1o pay at the first Change Date will not be greaterthan' | 10.875 % orless than
6.875 ®. Thereafter, my interest rate will never be increased or decreased on any singie Change Date by mere
than two percentage points (2.0%) from the rate of interest | have been paying for the preceding/iy=lve months. My
interest rale will never be greater than 14.875 %

(F) Effective Date of Changes
My new interest rate will become effective on cach Change Date. | will pay the amount of my new (noathly payment

beginning on the first monthiy puyment date after the Change Date until the amount of my monthly i iment changes
Bgain.
(F) Notlce of Changes

The Note Holder witl deliver or mail ta me a notice of any changes i my mterest rite and the amount of my monthly
puyment befare the effective date of any change.  The notice will include infurmation required by Liw o be given me and
also the title and telephone number of a person who will nnawer any yuestion | may have regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BOURROWER
Uniform Covenant |7 of the Security Instrument is amended to read ns follows:

Transfer of the Property or a Beneficial Interest in Borrower.  [ITafl or any part of the Property orany interest initis
suld ur trunsferred (or if a beneficinl interest in Borrawer is sold or transferred and Barrower i nol a natural person)
without Lender's prior written consent. Leader may, al ils option, require ummeduste payment in full of all sums secured
by this Security Instrument.  However., this oplion shall not be exervised by Lender il excreise is prohibited by federal law
as of the date of this Security Instrument.  Lender also shalk not exercise this option if. (a) Borrower causes 10 be
submitied 10 Lender information required by Lender to evibluate the intended transferee as if a new loun were being made
to the transferee; and (b} Lender rensonably determines that Lender's seeurity will not be impaired by the loan
assumption and that the risk of a breach of any covensnt ar agreement in this Secunty Instrument 1s acceptable to

[.ender.
Ta the extent permitted by upplivable law, Lender may charge a reasonable fee as candition to Leader’s consent ta

the losn assumption 1 emder mauy alse require the transferee 1o sign an assustplion agreement that is accepiable to
| ender and that obligntes the transferee 10 keep all the promises and agreemenis ade in the Nate and in this Security
(nstrument. Borrower will cantinue to be eblignted under the Note and this Security Instrument unless Lender relensos

Borrowar in writing.

MULTIBTATE ADJUSTABLE RATE RIDER—ARM 5:2—Singie Fanily—Fannie Mae - Freddis Mac Uniform instrument Form 3111 2. 85
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