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LEASE AND RENT ASSIGNMENT

For the purpose of further securing the Note dated Uctoboer |7, 1988 “made

(

g

by LASALLE NATIONAL BANK AS TRUSTEE UNDER TRUST ACREEMENT DATED October i, 1588

AND KNOWN AS TRUST NUMBER 113=-80p Payable to Bearcr in the principal amount of

;thun.ﬂuudxud_IthL;-Scucu.Ihuusuud_and"xuiinuLhuz_z_=_:—=_=«=_zmnu‘.kajal.nun.nnJ
secured by Trust Deed bearing even dote with sadd Note, whereby LASALLE NATTONAL

BANK AS TPOSTEE UNDER TRUST AGREEMENT DATED _ October 1, 1988 AND KNOWH AS TRUST

NUMHER _))q.ups conveyed to LaSalle Bank lake View as Trustee, the following

deseribued real ecstatoe:

Lots 144 and 146 io/ altpeld's subdivision of Blocks | toe 7 and the North 1/2
of Block 6 in the suodlivision of that part lyinp Northeasturly of Lincoln
Avenue ot the Noveh Meme 1/4 of Sectilon 29, Towaship 40 North, Ranpe 4 Easr
ol the Third Principal Mevidian, {n Cook County, lllinols
¥
{
Poly 14=-29-102-001-0000 for Yor, 144; 1359 W, Belmont /3159 N, Southport *‘----_‘
14=29-102-00 30000 for (ot 1463 3153 N, Southpoert
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and in consideration cf the making by LaSolile Bank Lake View -
{herecinafter called the "Bank"), of the loan cvidiiced by saild Note, the undersigned

does hereby assign, transfer and set over unto the Bunk all the ripht, title and Inter-
est of the undersigned in, to and under all leases ol apy and every kind now or here- '~
after existing with respect to sald real estate or any /paut thereof, -

togethor with all renes aceryed and to accrue under cach and . all of said leasces and
all other rents at any time arvising out of wald real estate] heceby reserving to the
undersipned the privilege of collecting said rents as they betume due for so long as
there shall be no default under said Note or soild Trust Deed or tliis Assignment, but
no instalment of rent shall ever be collected by the undersigned in asdvance of its due
date. This Assigoment shall remain in full force and effect until 210 indebtedness
sccured by sald Trust Deed has been pafd in full,

snxvsfﬁd“

The undersigned does further hereby covenant and agree wich the Baw) that until
said indebredness has been paid in full, the undersigned upon the Bank's vequest will
furnish to it true copies of all of said leases and will make, sign and deliver to the

Bank such other and additional instruments as may be necessary, desirvable or convenient
to cnable the Bank to have, hold and enjoy its rights as assignee of any and all lcases
at any time made and entered into with respect to sald real estate or any part Lhereof
and as assipnee of all the rents at any time arising out of saild rcal estate.

Until the Bank shall notify the lesscee or lessees under saild lease or leasces
and tenant or tenants of sald real estate that there bhas been a defoult under said
Note or said Trust Deed or this Assipgnment, such lessece or lessces and tenant or ten-
ants shall be entitled to pay such rents as they become due  to the undersigned, pro-
vidued that no instalment of vent shall cver be paid te the undersipgned in advance of

ity duce date.

In the ¢ovene of any default under said Note or sald Trust Becd or rhis Assign-

ment, the Bank shall have the right (but not the duty) to take whatever steps it may

deem necessary, deusirvable or convenient to enfQrce or realize upon this Assianment and
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upon any additional instruments that may be piven pursuant hereto.  The Bank may in its
discretion, in thoe name(s) of the undersigned or otherwine, enforce performince of the
covenanty of the lessee or lessees under said lease or leases, and the obligations of .
the tenant or tenants of said real escate, fnefudiang covenants and oblipgations for pay-
ment of reot, but the Bank shall not be responsible fer the performance of any of the
coveniits ol the lessor or lessors of the leussce or lessees in sadd lease or leases or
for the pertormance of any of the oblivations of thoe landliord nor tor the ceolleection of
any such rents, amd shall be aceountable onty Tor the rents actually reecived by it, The
Bauk may in its sele discrecion apply any part or all of the renrs collected by it on
aecount o~f rhie Taternar nre !\rfun‘!!\qi‘ nr harh, of gsadd Nore or on docount of any CXpLenses
relacine to said real estate which the holder of sitdd Nore is anthorized or privilesed to
pay by rthe provisions of sald Trusc Deed,

If theaBank shall neperfate or transfer sald Note, 1t nmay assian all Lvs rishe,
title aud Literest hercunder to the holder or transrercee of said Note, which thercupon
shall have andssay exercise all the rights, power:s, privilepes, jmmunities and discre-
tions given herfdunder to the Bank., This instrument shall be binding upon the helrs,
exccutors, adminiverators, successors and assigns of the undersipgned,

T this fastculent L cipned by more than one person, all sianers shall be jeine-
1y aud severally liabio bercunder and the term “the undersipned” shall be taken to refer
to oach and all the siyneres,

If this dnstroment (s osioned by o Trustee, it shall not be personally, but as
Trustee as atovesald in the exercise of the power and authoricy conferred upon and vest-
ed in it as such Trustee, and 1L 15 expressly underscood and apreed thae nothing heredn
or in sald Note or Notuvs, orv Trust Necd contiained shall be construed ay creacing any
liability on the said Truscee, elther individually or as Trustee aforesaid, personally
to pay the sald Note ov Notes or any iarcrest that may accrue thereon, or ahy indebted-
ness accruing thercunder, or to perfori—any covenant cither expressed ov lmplicd herein
or in said Notes or Trust Deed containdd, ol such Mabllity, $#f any, being expressly

waived by the holder of saild Note or Notes aud by every person now or hercalter clalming
any rvight or sccurity hercunder, and that we @ar as sald Trustece, either individually
or as Trustee aforesaid, or its successors, "-vqunutly are concerned, the lepal helder
or holders obf sald Note or Notes and the ownel 2o owners of any dndebtoedness accruing
theoreunder shall look solely to the premises abdve doscribed for the payment thereof,
or to the personal liabilicy of any puarantor theveon.

IN WITHESS WHEREOR, LASALLE NATTONAL BANK not personally, but as
Trustee as aforesaid, has caused Lhese prosents to be sippdd by ety Vice Presidenc, and
fts corporvace geal co be hereunto affixed and attested by dys Trust Offfeer this 1 7th

day of Uctaober . LoHy |

LASALLE NATIONAL DBANK,
An '!'ru:‘.l./tj as aforesaid and not personally

By (

Tes Viee _".'.‘Li‘_L‘_l.'r.'}_':
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Ity Assigf nt \;ficé Picsuicnt & huwt, Secretary

STATE OF ILLINOLS)
)
cCouNTY OF )
sipgned, a Notary Public 1o and for safd County, In the State aforoe-

1, the under
Vice President of the

said, DO lli-:l{i-'.li‘t'_ CERTIFY THAT Chloe Arlan . .
. LASALLE NATIONAL BANK . and __ G:R. Roinhard ] . Assty Vice
Pres. & Asst. atr nald Bank, who are personally kitown to me teo boe the same persons whose nimes

Foccotagyye subuseribed to the forogoing instrument s such Viee President and Trust Officer, ro-
appeared before me this day in person and ackoowledsed that they sisned and
. fnstrument o thefr own Froee and wvoluntary aaet o amd as the free and
voluntary act of said Bank, as Truntee as deoresadd, for the uses amd purposes therein
set forthy and the sald Trase Orfleer then and chere achnowledped that  he, as sL0=-
dian of the corporate seal of aaid Banl, ¢id affix the coroprate scal or satd Bank to
satd Instrument as L own free aad veluntary act and an the free and voluntary act

ot said Bank, au Trustee as .-\1'01.'03_‘\-?,1. for the uses and puropues thrc-in set fortih.
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