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MORTGAGE 258143-4

THIS MORTGAGE (“Security Instrument™)is gisenon OCTOBER 14
1988 ThemeitgagorisROBERT J. JARACZ AND AMY J. JARACZ, HUSBAND AND WIFE

(“Borrower™). This ‘secanty Instrument s gnen toTHE TALMAN HOME FEDERAL SAVINGS S8ACS 4 on
LOAN ASSOCIAT O OF ILLINOIS et '
whach is organized ana ¢xis’(ay under thelawsof THE UNITED STATES OF AMERICA .and whoscaddressts
4242 NORTH HARLCEM

NORRIDGE, ILLINOIS /60634 ~Lender™).
Borrower owes Lender the prineir =~ sum of

FIFPTY THREE THOUSAND ’:nD NO/100

Dollais{U <.¢ 53,000.00 Y Thi« debt 1v evadenced by Borrower’s note

dated the same date as this Secunity Instrumzat (“Notc™). which provides for moathiy payments. with the full debi. st not
paid carlier. due and payablec on NOVEMBZKR 1, 2018 This Secuniy Instrument
secures to Lender. (a) the repayment of the devt/crwdenced by the Note. with inierest. and all rencnals. eatensions and
modifications; (b) the payment of all other sums. Witk viterest. advanced under paragraph 7 1o protect the secuniy of thes
Sccunty Instrument: and (¢) the performance of Borrov er's corenants and agreements under this Secunty Insirument and
the Note. For this purposc. Borrower does hereby mortigagr:yrart and convey 1o Lender the foilowing desenibed property

located in COOK County. lilinoss:

Lot 14 in Block 1 in John I. Shearsn’'s Marcuette Park Villa,
A Subdivision of the West 1/2 of the Northeast /4 of the
Northwest 1/4 of Section 26, Township, 28 North, Range 13,
East of the Third Principal Meridian, n Took County.,
Illinois.

19-26-105-029
which hastheaddressof 7124 SOUTH LAWNDALE . CH IQQGO

1S reet]

hnoss 60629 ("Property Address™).

Iz Cooe!

TOGETHER WITH all the improvements now or hercafter crected on the property. and all casement<. sights.
appuricnances. rents, royalties. mineral. oil and gas rights and profits. water nights and stock and ail fixtures now or
hercafter a part of the property . All replacements and additions shall afso be covered by this Secunity Instrument All of the
foregoing 1s referred 1o 1n this Secunty Instrument as the “Property. ™

BORKOWER COVENANTS that Borrower 1s lawfully seised of the evtate hereby conserved and has the nght 10
mortgage. grant and coavey the Property and that the Property 1< unencumbcered. cxcept for encumbrances of record.
Borrower warranis and will defend gencrally the titde 10 the Property against all claims and demands. subject to any
encumbrances of revord.

THIs SECURITY INSTRUMENT combines umiform corenanis for natienal use and non-umform coverants with
Iimited s arations by jurrsdiction s conshitute 3 umform secunty sasirument coverning real property

ILLINOIS -5 -z« a2~ .—FNMA/FHLMC UNIFORM INSTRUMENT * , 4 DD Form 3014 12/83
i Amended 587
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If Lender required mortgage nsurance as 2 condinon of making the kan secured by this Secunts Instrument.
Borroacr shall pa» the premiums required to maintan the insurance 1n effect unui such time as the requirement for the
msurance termnates 1n accordance with Borrower’'s and Lender’s wnitien agreement or applxabic law

8. Iaspection. Lender or its agent may malke reasonabic entnes cpon and inspections of the Property Lender
shall give Borrower aciice at the ime ~f or pnor 10 an inspection spaaifving reasonabic cause for the inspecnion

9. Coademastion. The proceeds of any awnard or claim for damages. dirext or consequential. 1n coanection with
any condemnanon or other taaing of any part of the Property. or for conmvaranse in beu of condemnatnx. asc hereby
assigned and shall be pasd 10 Lender

In the event of a total taking of the Property. the proceads shall be applicd te the sums sevured by this Secunity
Instrument. mhether or not then due. with any excess pad to Borrower. In the event of a pari:al takang of the Property.
uniess Borrower and Lender otherwise agree 1n wnting. the sums sexured by thie Secuniy Insirument shaii be reduced by
the amouant of the proveeds mulliphied by the following fraction. (a) the total amount of the «ums sevurad immediately
before the taking. divaded by (b) the fair market value of the Property immeadiately hefore the taking Any Nalance «hall be
pasd 1o Borrower

1f the Property 1s abanconed by Borrower. or if. after notace By Lender 1~ Borrower that the condemnor offen e
make an aw a4 or settic a claim for damages. Borrower fails 1o respond 10 Lender within 3G days after the date the notice is
given. Lender s Luthonzed to coliect and apply the praceeds. at 1ty option. aither 1o restoration or repair of the Property or
1o the sums sexureu by this Secunty Instrument. whether or not then due

Uniess Lenrier 2nd Borrow er otherwise agree in wniting. any apphication of proceeds (o pancipal shall not extend or
postpone the duc dat': of th» monthly payments referred to 1n paragraphe | and 2 or change the amount of such payments.

10. Borrower > ot Released: Forbearance By Lender Not a8 Waiver. Erensron of the time for payment or
modification of amortizaiwa Hf the sums secured by this Secunty Instrument granied by Lender 10 any successor 1n
interest of Borrower shall nt o =rate to release the hatwhits of the onginal Borrower or Borroner’s suiiessomn 1a mierest
Lender shall not be required’ to'commence proceedings against any LUiCwwn? 10 interest of refuse to ettend time for
payment or otherwise modifs anyo’ 122ation of the sums secured by this Sevuriiy Iasirumen: oy rexwon of any demand made
by the onginal Borrower or Boriumer’s successors in interest Ans forhearance ™ Lender in exveraiang any nght or remedy
shall not be a wanver of or preciude the ear rease of any nght or remed

11. Suoccessors and Assigns Bour d; Joint and Several Liability: Cc-signers. The covenants and agreements of
this Secunity Instrument shall bind and benefil th successors and assigns of Lender and Borrower. subyect te the provisions
of paragraph 17 Borrower’s cosenants and atreciments shali be yornt and serveral Any Borrower who co-signs this Secunty
Instrument but does not execute the Note: (a) 17 co-sgning this Secunty Instrument only to morigage. grant and convey
that Borrower's interest 1n the Property under the'¢inns of this Secunty Instrument. (b) 1s ot personally obligated 1o pay
the sums secured by this Secunty Instrument; and (- igrees that Lender and any other Borrower may agree to extend.
madify. forbear or make any accommodations with r¢gard to the terms of this Secunty Instrument or the Note without
that Borrower’s consent

12. Loan Charges. [ the loan secured by this Sav un:y Instrument 1s subject to a law which sets maumum loan
charges. and that law s finally interpreted so that the mnicrst or other lcan charges coilected or to be coliected 1n
connection with the loan cxceed the permmitted hmits, then (=) 74y such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted himit. and (b) any sumrs already collected from Borrower mhich exceeded
permitted limits will be refunded to Borrower. Lender may choose (o .nzke thes refund by reducing the parcapal owed
under the Note or by making 2 direct payment to Borrower. If a refund ridices pnncipal. the reduction wall be treated as a
partial prepas ment without any prepay ment charge under the Note

13. Legisistion Affecting Leader's Rights. If cnactment or expirsinn of applicabic laws has the effect of
renderning any provision of the Note or this Sccunity Instrument unenforceable according to its terms. Lender. at a1« optioa,
may require immediate payment 1n full of all sums secured by this Secunty us'rument and may nvoke any remedses
permitied by paragragh 19. If Lender exercises this option. Lender shall take the st(ps ipecified in the second paragraph of
paragraph 17

14. Nutices. Any notice t0 Borrower provided for in this Secunty Instrument < il be given by delivening it ar by
mailing 1t by first class mail uniess apphcable law requires use of another methad The ncixe shall be directed to the
Properts Address or any other address Borrower designates by notice 1o Lender Any notice to Lender shall be ginen by
frst class mail to Lender’s address stated herein or any other address Lender desagnates by notice o lorromer. Any notxe
provided for in this Secunty Instrument <hall be deemed 10 have been given to Botrower or Lender whien given as provided
sn thys paragraph.

15. Governing Law; Severability. This Sexunts Instrument shali be gaverned by federal larl 20id the law of the
Junsdiction 1n which the Property 1s located. In the exent that any provision or clause of this Secunty List ument or the
Note conflicts with applicabic law. such conflxct shall not affect other provissons of this Secunts Instrunzr.< or the Note
which can be given effect without the conficting prosisson. To this end the prosvivons of this Secunty Instrument and the
Note are declared 1o be severanle.

16. Borrower's Copy. Borrower shall be given one conformed copy «f the Note and of this Secunty Iastrument

17. Transfer of the Property or a Beneficial Interest in Borrower. 17 2ii o7 any part of the Properts or any
tnterest 1n 1t 1s sold or transferred (or 1if a beneficlal interest in Borrower s «oid or ransferted and Borrower 1o not a natural
person) without Lender’s pnor wntten consent. Lender may. at 11« option. require immediate payment in fuli of ali wams
secured by this Secunty Instrument. However. this option <hall not he exerarsed By Lender if suerdine 1 prohibized by
federal law as of the date of this Secunty Instrument

If Lender exercives this option. Lender shall ginve Borrower notice of acocleranon The no
of not less than 30 days from the date the notice 1s delivered or masled within which Borrower must pay all sums secured by
this Secunty [nstrument. If Borrower fails 10 pay these sums pnors to the exprration of this penod. Lender may invoke any
remedies permatted by this Secunty Instrument without further notice or demand on Borfower

18. Borrower’s Right to Reinstate. If Borrower meeis certain conditions, Borrower shall have the nght to have
enforcement of this Secunity Instrument discontinued at any time pnor to the earhier of (a1 § days 1or such other peniod as
apphcable law may specify for reinstatement) before sale of the Properts puriuant 1o any power of sale contained :n this
Secunty Instrument: or (b) entny of a judgment enforcing this Secunty Insirument Thawe conditons are that Borrower
(a) pays Lender all sums which then would be due under this Secunty Instrument and the Note had no acccleration
occurred. (b) cures any default of any other covenants or agreements. (v pays all eapenses incurred in enforaing this
Secunty Instrument. including. but not hmited to. reasonable attorneys’ fees. and (d) takhes vuch action as Lender may
reasonably require to assure that the hen of this Secunty Iastrument. Lender’s nghts in the Property and Borrower™s
obligation to pay the snms secured by this Secuniy Instrument shall continue unchanged Upon reinstatement by
Borrower. this Secunty Instrument and the obligat:ons secured heredy shall remain fully effective as if no acceleration had
occurred Heowever, this night to rainstate shall not apply in the case of acceleration under paragraphs 1lor 17

ticz shali provide a perwd
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