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MORTGAGE 845974

THIS MORTGAGE (“Security Instrument™)isgivenon OCTOBER 14

1988 Themortgagoris MAUREEN E. MEERAN, DIVORCED NOT SINCE REHARRIgS Q ”
485514

(~Borrower™). This S.curity Instrument s given toc PATHWAY FINANCIAL
which 1s organized and <xs%r3 under the lawsof UNITED STATES OF AMERICA . and whose address |;
4749 LINCOLN MAL.L DRIVE
MATTESON, ILLINOIS 60443 CLender™).
Borrower owes Lender the pninapai s=m of
EIGHTY SIX THOUSANU TW2 HUNDRED PIFTY AND NO/100
Dollarr (U S. ¢ 86,250.00 Y. This debt s evidenced by Borrower™s note

dated the same date as this Secunity Iastrumeat (' Note™). which prosides for monthly payments. with the fuli debt. 1t not
This Secunty Instrument

paid carlicr. duc and payablc on NOVEI®FR2 1, 2018
secures to Lender. (a) the repayment of the delx e.idenced by the Note. with interest. and all rencwals. eatensions and

modifications. (b) the payment of all other sums. wich nfzroest. advanced under paragraph ° to protect the secunty of thrs
Sccunty Instrument: and (¢) the performance of Boriori~r's covenants and agreements under this Secunty instrument and

the Noke. For this purpose. Borrower does hereby mori(iage. erant and convey to Lender the foliowing descnbed property
County. lilinoss:

located in COOK
UNIT 3S TOCETEER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON

ELEMENTS IN 4026 NORTE CLARENDON CONUMINIUM AS DELINEATED AND
DEFINED IN THE DECLARATION RECORDED AS  ZOCUMENT NUMBER 26622609, AS
AMENDED FROM TIME TO TIME, IN THE SOUTHEAST 1/4 OF SECTION 17,
TOWNSHIP 40 NORTH, RANGE 14, EAST OF TEE TAJRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS.

14-17-418-026-1006

VOLUME 479

which has theaddressof 4026 NORTE (I.%RB!)‘DOR"UNIT 3s CHICAGO
{Steper 1%

Hiinos 60613 ‘Property Address™).
Ss love]
ToGETHER WITH a3l the improsements aow or hercafter erevind on the property. and all cawements. nght

appurtenances. rents. rovaltics, muneral. ¢l and gas nights and profits. water nghts and dovk and all Aavtures new of
hetcafizr a part of the property . All replacements and additions shall aiso be covered by this Secenty Invrument Allof the

foregong 1s referred ton this S~zunty Instrument as the “Property ™
BORROWER COVENANTS that Borrower 1s lanfully sased of ihe ovtatc hereby convered and has the nght o

mortgage. grant and comves the Property and that the Property 1s unencumbered. cucept for encumbrances of record
Borrosser warrants and will defend gencralis the title to the Property agamnat all lamms and demands. subgext 1¢ any

encumbrances of revord
THIs STCtRITY INSIRUMENT combines uniform coivenanis for nanonal use and non-umfoem covenants with
hmited yanations by Junsdichion 1o Consitute 2 LMIOTM sCCUNI) ansFument coverng real property
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If Lender required mortgage insurance as a condition of making the dcan secured by this Secunty Instrument.
Borrower shall pay the premiums required to maintain the insurance :n effect until such tume as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s w nitten agreement or apphicable law.

8. Ianspection. Lender or its agent may make reasonable entnes upen and mspections of the Propesty  Londer
shall give Borrower notice at the time of or prior to an 1nspection specifying reasonabie Sause for the inspeciion

9. Condemnation. The proceeds of any award or claim for damages. diredt o7 consequential. :n connecthion with
any condemnanion or other taking of any part of the Property. or for conserance 1n heuw of condemnation. are hereby
assigned and shall be paid to Lender.

in the event of a total taking of the Properts. the proveeds <hail bhe appried 1o the sums sevured by thie Secunity
Instrument. whether or not then due. with any excess paid to Borrower In the enent of a parnial taking of the Property.
unless Borrower and Lender otherwise agree in wnng. the sums secured by this Secunty Inctrument shall be reduced by
the amount of the proceeds multiphed by the following fraction: ta) the total amount of the sums secured iImmediately
before the taking. divided by (b) the fair marker value of the Property immediatels before the taking Any balance shall be
paid to Borrower.

If the Propenty is abandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor offers to
make an award or ‘xttle a claim for damages. Borrower fails to respond 1o Lender within 30 days after the date the notice 1s
given. Lender is suthdrized to collect and apply the proceeds. at 1ts option. either to restoration or repair of the Property or
to the sums secured b this Secunty Instrument. whether or not then due

Unless Lender und Borrower otherwise agree in wniting. any application of proceeds 1o pnincipal shall not extend or
postpone the due date of t*:= monthly payments referred to 1n paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Mot Rsleased; Forbearance By Lender Not a Waiver. Extension of the ume for payment or
modification of amortizatica . ¢f the sums secured by this Secunty Instrument granted by Lender to any successor 1n
interest of Borrower shall now cpecste to release the hability of the onginal Borrower or Borrower’s successors in interest.
Lender shall not be required tc'cemmence proceedings aganst any SUSCESSO? 1N 1lerest or refuse to extend time for
payment or otherwise modify amor *=zation of the sums secured by this Secun:y Instrument by reason of any demand made
by the onginal Borrower or Borrower’s cuccessors in interest. Any forbearance by Lender in exeraising 2ny right or remedy
shall not be a waiver of or preclude the =31 se of any nght or remedy

11. Successors and Assigns Bou'd; Joiat and Several Liability; Co-signers. The covenants and agreements of
this Secunity Instrument shall bind and benefi the successors and ass:gns of Lender and Borrower. subject to the provisions
of paragrzph 17. Borrower's covenants and ayreements shall be join: and several Any Berrower who co-sagns thrs Secunity
Instrument but does not cxecute the Note: (a) 1€ co sigming this Secunty fastrument only 10 morigage. grant and convey
that Borrower’s interest 1n the Property under the tims of this Secunis Instrument. (b) s not personally obl:igated to pay
the sums secured by this Secunity Instrument: and (<) sgrecs that Lender and any other Borrower may agree to exiend.
modify. forbear or make any accommodations with regard to the terms of this Secunty Instrument or the Note without
that Borrower™s consent.

12. Loan Charges. If the loan secured by this Scuunity Instrument 1s subjext 10 a3 law which sets maumum loan
charges. and that law 1« finally interpreted so that the interest or other loan charges coliexied or 10 be collected 1n
connection with the Joan exceed the permutied bmats, then. (=, iny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit: and (b) any sur< airecady coliected from Borrower which exceeded
permitted lsmiuts will be refunded 10 Borrower. Lender may choose 10/ make this refund by reducing the pnncipal owed
under the Note or by making a direct payment to Borrower. If a refund 7ed aces pnincipal. the reduction mill be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legisistion Affecting Lender’s Rights. If cnactment or experanca of appixcable laws has the effect of
rendering any provision of the Note or this Secunty Instrument unenforceable accorZing to 1ts terms. Lender. at its opticn.
may require immediate payment in full of all sums secured by this Secuniy 1asin:ment and may invoke any remedics
permitied by paragraph 19. If Lender exercrses this option. Lender shall take the stizps specified 1n the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Secunty Instrumentaiail’oe g1ven by delinenng 1t or by
maihing it by first class mail unless apphicable law requires use of another metkod The ninxe shall be directed to the
Property Address or any other address Borrower designatcs by notice to Lender Any not.or: 1o Lender <haii be given by
first class mail 1o Lender’s address stated herein or any other address Lender designates by ot 1o (ksvomer. Any nctxe
provided for in this Secunty Instrument shall be deemed to have been given to Borrower or Lend ot wiaen given as provaded
n 2has paragraph.

15. Govermiag Law; Seversbility. This Secunty Instrument shall e governad by federal lza_ind the lawm of the
Junisdiction 1n which the Property 1s bocated. In the cvent that any provision of clause of this Sevuniy (indrument or the
Note conflicts with applicable law. such confiict shall not affect other prosisions of this Sevuniy Iastronwat o the Note
which can be given effect wathout the conflicting provision. To this end the provivons of this Secunts Instroment and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of thie Note and of this Sevurnity Insirument

17. Transfer of the Property or » Beneficial Iaterest in Borrower. If 2] or any pert of the Properniy or any
interest 1n 1t is sold or transferred (or if a beneficial interest 1n Borromer s id or tranderred and Borriwner 1s a0t 2 nateral
person) without Lender’s pnior wntien consent. Lender may. at its option. reguire immediale payment in fuil of aii sums
secured by this Secunty Instrument However, this option shall not be cxercrsad by Lender if exercne s prohibited by
federal law as of the dite of this Secunity Instrument.

If Lender exercises thrs option. Lender shall give Borrower notice of acccicration The nntice shall provade 2 penod
of not less than 30 day s from the date the notice 1s delivcred or mailed wathin which Berrower must pay ali sums «evured by
this Secunty Instrumert. If Borrower fails to pay these sums poor to the eaprranion of thie penad. Lender may mmvoke any
remedics permiatied by this Security Instrument without further notice or demand on Borrower

18. Borrower’s Right to Reiastate. If Bocroncr meets certan conditsnns. Borromer shall have the nght 1o have
enforcement of this Secunty Instrument discontinued at any ime pROT to the carher of (a¢ £ davs (or such other penad as
applicabic law may specify for ranstatement) before sale of the Property punuant o any power of sale contained in this
Secunty Instrument: or (b) entry of a judgmen: enforcing this Secuniy Instrument Those conditsoas are that Borrower
(a) pays Lender all sums which then would be due under this Secunty Instrument and the Note had no acceleration
occurred: (b) cures any default of any other covenants or agreements. <) pars ali expenses incurred in znforang this
Secunty Instrument. including. but not hmited 1o, reasonable atterner s feen. and (d) takhes such acton as Lender may
reasonably require to assure that the hen of this Secunty lastrument. Lender™s nghts 1n the Propesty and Borsowmer™s
obligation 1o pa» the sums secured by this Secunty Instrumen: shail continve unchanged Ujpon ranstatemen: by
Borrower. this Secunty Instrument and the obhigations secured hercby shall reman fully effeciin e as if no accckeration had
occurred Howerer. this nght 1o reinstate shall not apply 1n the case of acceleration under paragraphs I3 or 17
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REAL ESTATE TAX SERVICE RIDER TO THE MORTGAGE

THIS REAL ESTATE TAX SERVICE RIDER is made this 2+23 day of SR .19
and is incorporated into and shali be deemed 10 amend and suppicimient the Morigape. Deed of Trust or Security
Deed tthe “Sccunity Instrunent) of the same date gwcn b) lhc undcmgncd tthe “Borrower") to secure Borrowers
PATIAAY < -

v v oo

tProperty .»\ddmsb
Paragraph 2 of Uniform Covenant 2 of said Security Instrument ts amended to rcad as follows:

The Funds shall be beld in an institution the deposits or accounts of which are insured of guaranteed by a federal
or state agery tuncluding Lender if Lender is such an institution). Leader shall apply the Funds to pay the escrim
iems. Lerdes 7nay not charge for holding ard applving the Funds, analyzng the account or venfying the cwcron
items. unbess [ Znder payvs Borrower interest on the Funds and applxcsoke law permiits Lender 1o make such a charpe.
A charge assessad in Lender in connectron with Borsomer's entening into this Security Instrament to pay the awt
of an independent "ax reposing sesvice shatl not be a charge for pusposes of the precading sentence Borrower and
Lender may agree i yaitng that interest shall be paid on the Furds. Unless an agrecment < made or applicable
law requires interest b 2ad. Lender shall not be required to pay Borromer any interest of carmings on the Funds.
Lender shall give to Borrovier. without chasge. an annual aconunting of the Funds showing credics and debits o
the Funds and the purpose jo. s=iuch cach debit 1o the Funds was made The Funds are pledped as additinnal sccunty

for the sums sccured ty tius Scozauy fnstrumenst.

BY SIGNING BLELOW. Borroricr acepts and agrees 1o the terms and proviaons contancd an this Real Estate
lav Servier Ruder.

MRIISIATE REAL ESTATE IAX SERVICE MIDER
L N
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THIS CONDOMINIUM RiDER 18 made this 14TE Say o OCTOBER .~ 88
and 1s incorporated into and shaill be deemed 10 amend and supplement the Morigage Devd f Trust o Nevurniny Doal oohe
“Securnty Instrument ) of the same date given by the undenignad (the "Borracer et

PATEWAY FINANCIAL

caecatz Berrowmer c Nave

tthe "1

of the same date and corvening the Property deweribed in the Scvunity Invirument and kv stad at

4026 NORTE CLARENDON-UNIT 3S, CHICAGC, ILLINOCIS €0613

Seooeet, ADzeeny

S Jendemenium

The Proper:y includes o umit . together with an undividead interent in the common clements

known as.
4026 NORTE CLARENDON CONDCMINIUM
Sadme Lt Lo T st
(the “Condominmium Project™) If the owners assodiation or other eatity which acts for
“Owners Association™) holds title 1o property for the benefit or use Of s members or sharcholders, the Properiy abae
includes Borrower's interest in the Ow ners Association and the uses. procecds and benetins of Borrower vinteres:
:nothe Sevunihy Instrument.

the Condominiun Projpct «the

CONDOMIY UM COVENANTS, [n additicen o the covenants and agreements made
£

Borrowsr and Lénaud further covenant and agree as follows.

A. Condomiau™ Obligations. borrower shall perform ali of Borrower's obiigationy wader the Condomumum
Project’'s Constituent (Do.vuments. The “Constituent Davumenis” are the (1 Deovlaratzon o5 any other dovument which
creates the Condominiumr Priject. (11) by -laws, ) code of regulations, and (v ) other cqunaient dovumenis Borrower shali
promptly pay. when duc. a1t Juch and assessmenis impesed pursuant o the Constituent Dowwumients

B. Hazard Iasurance: " inng as the Owners Asuwiation maintamns, with a generaily aoceptcd inserance carnier. a
“master” or “blanket” poiicy on nd Condominium Project which v anisfactons 1o Lender and whach provdes msuranie
coverage mn the amounts. for the rzaicds. and against the hazards Lender requires. incfading fire and harards included
within the term “cxtended coverage.” thin

(1) Lender wanes the provcaee ia Uniform Covenant 2 for the mosthly payment to ] ender of one-twcifth of
the yearly premium nstaliments for hazard inviance on the Property  and

1) Borrower's obligation unac! Uniiorm Cosenant $ to maintain hazard inseranie coverage on the Prorerty
1s deemed satnsfied to the extent that the requires s prage 16 provaded by the Owners Assoviation pelicy

Borrower shall give Lender promgt notice <9y lapse in requirad hazard insuranie con srage

In the crvent of a distnbution of hazard mnsusarcl procecds 1in hicu f rentoration of reparr followang s dows o the
Property. whether to the unit of to common clements. 3y proceeds payabie 10 Bosromer ase hereby asuagned and shall e
paid 1o Lender for apphication 1o the sums sevured by the Secrinty Incrument. with any excess pad to Borrower

C. Public L.iability Insurance. Borrower shall take such actions as may he reasonahbie 1o nsuse that
Association maintains a public habslity insurance policy acceptaile ' n form. amount. and extent of coverage o Lender

D. Coademnation. [he proveeds of any anard or clazm for Lamages. diredt of consegiiennial pasable to Borsoweran
coanection with any condemaation or other taking of atl or any parecfile Property. whetticr of the umt of of the common
elements. or for any conveyvance 1n licu of condemnation. are hereby arvasned and shail be paid o0 L ender Nuch provends
shall be appiied by Lender 1o the sums secuted by the Sccunty Instrumeni as providad i Unifarm Covenant 9

E. Lender's Prior Consent. Borrower shall not. except after nuice te-fender and with Lender's paor written
consent. cither partition or subdivide the Property or consent to:

(1) the abandonment or termiation of the Condominium Projecic eccept for ahandonment or term:nation
required by law 1n the case of substantial destruction by fire or other casualty or 1n tac ase of a taking by condemnanion or

eminent domain:
(1) any amendment to any provision of the Conatttuent Documents of the plovision s for the exypress berohit ﬁ-

the Owaners

Lender.
(m) termmation of professional management and asumption of wit-managemcnt of the O acts Aswanon: o
£
(v) any action which would have the effect of rendening the public hatility :nsurancecoyorece masntsined hy' . N
L4
the Owner Associatien unaceeptable to Lender ~5
>

or

F. Remedies. If Borrower does not pay condominium ducs and assevamenis when duc. then 1 ernd iz giay pay them .

Any amounts disbursed by Lender un:er this paragraph F shall tecome additionai debt of Borrower secures Paothe Sevury
Instrument. Unless Borrower and Lender agree to othes terms of par ment. these amoeunts shail hear snterent fiom the date o

disbursement at the Note rate and shall be parable. withinteret. upen notice from Lender te Borrower requating pazment

BY SIGNING Bel Ow Borrower accepts and agrees te the terms and provivons contanad in this Congomeniun: Ruder

—

R L:;/ e .

14-17-418-026-1006 "MAUREEM E. MEEHAN
VOLUME 479

e __(Sea))
-Borrower

(Sqn Orgwnal Only)

MULTISTATE CONDOMINIUM RIDER—:3 -s¢ “3— 'y —FNMA FHLMC UNIFORM INSTRUMENT fo— 2:20 :2 283
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