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THE TERMS OF THIS LOAN MORTGAGE

CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.
THIS MORTGAGE (“Secunity Instrument™)isgivenon OCTOBER 14 .

1988 Themecizagorss CHUNG S. NAM AND NARY NAM, HUSBAND AND WIFE

85155536

t~Borrower™). This secanty Instrument s givento COLE TAYLOR BANK/FORD CTITY

whach 1s orgamzed andG exas’ny under thelawsof THE STATE OF ILLINOILS . and whose address s
5501 WEST 79TH JS¥P«2ET

BURBANK, ILLINOIS /0459 (“Lender™).
Borrower owes Lender ine prinar =3 sum of

THREE HUNDRED THIRTY 7“nOUSAND AND NO/100

Dollais(U <. ¢ 330,000.00 ¥ Thn debi i cnadenced ty Borrower™s note

:J dated the same date as this Secunty Instrun ent ("Note™ ). which provides for montkily payments. with the full debt. 1t not

~  paid carbier. duc and payableon NOVERI3LZY 1, 1991 Thi« Sesunsy Instrument
secures to Lender (a) the repasment of the debt er2denced by the Note. usth inicrest. and all rencwals. eatensscns and

modifications. (b) the payment of all other sums. Witk vrierest. adranced under paragragh 7 to protect the secunty of this
Secunty Instrument. and () the performance of Borrovei's cosenanis and agreements under ihis Secuniy Instrument and
the Note For this purpose. Borrower does hereby morigage-grant and conrves (o Lender the foliowing doscnbed properiy

iocated in COOK County. lllinoss:
LOT 69 IN BURR OAK GLEN ELLYN UNIT 2, BEING A SUBDIVISION OF PART OF
THE WEST 1/2 OF THE SOUTHEAST 1/4 OF (SECTION 3C, TOWNSHIP 38 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL VcRIDIAN, IN COOK COUNTY,
ILLINOIS.

18-30-407-020

which hasthe addressof 11554 RIDGEWOOD LANE . BURR RIDGE
T

3 ]

Hhinois 60521 (Property Address™).

2z Cone’

TOGETHER WITH all the improrvements now or hereafter crected on the property. and all casemenis. nghts,
appurienances. fents. roraltics. mineral. o1l and gas nghts and profits. water nights and <tock and all fixtures now or
hercafter a part of the property. All replacements and additions shall alw be covered by thie Secunity Instrument Al of the

foregoing 1s referred ton this Secunty Instrument as the “Property ™

BORROWER COMENANTS that Borrower 1s lawfully seised of the estate heseby convered and has the nght o
mortgage. grant and convey the Property and that the Property 1< uncncumberad. cweept for encumbrances of reverd
Borrower warrants and will defend generally the title 10 the Property aganst ail claims and demands. subject 1o any

encumbrances of revord.

THIs SECTRITY INSTRUMEST combines uniform covenants for nations! use and nor-uniform covenants with
hmited yanatrons by junsdictien to constitute a3 umform secunty inMrument covenng real propesty

ILLINOIS —3 -2+ 73~ ,—FNMA/FHLMC UNIFORM INSTRUMENT -# /4 2 5 Form 3014 12/83
A Amended 587
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If Lender required morigage insurance as a condition of maiaing the iaan secured by this Sevusnty Iastrument.
Borrower shall pay the premiums required to maintain the tnsurance 1n effec? unt:l such time as the requirement for the
insurance termnates in accordance with Borrower’s and Lender’s wnitien agreement or appiscabie law

8. Imspection. Lender or its agent may make reasonabic entnas upon and aspections of the Properts Lender
shall give Borrower notice at the time of oF prior 10 an ISPEcIon speTiiNin g 722 WCNADK Sause for the tnspection
any condemnation or other tahing of any pan of the Properiy. or 707 sonveranic in liev of concemnainvn. are hereby
asugned and shall be paid to Lender

In the event of a total taking of the Property. the procees skail #e appiial 1o the sums sevured »y this Secunity
Instrument. whether or not then due. with any eacess paxd 10 Borrower In the erent € 3 pariai taning «f the Properts.
unless Borrower and Lender otherwise agree 1n writing. the sums sevsred &y this Sevunty Insirument sfail be reduced b
the amount of the proceeds multiplied by the follcaing fracnion (2) the 1012l amcent of 1he sums swelured immedateis
before the taking. divided by (b) the fair market value of the Property immediziely Defore the taning Any haiance <haiibe
paid to Borrower

If the Properts 1« abandoned b Borrower. or of. after notice ™y Lender to Borrower that the condemne: offen 1o
make an award orvattle a claim for damages. Borrower fails to revpond 1o Lender within 30 davs afier ihe date the e s
given. Lender 12antlionzed to collect and appiy the proceeds, at 1ts option. cither 16 resioratna of reparr of the Properts or
to the sums secured » this Secunts Instrument. whether or not then due

Unless Lender and Borrower otherwise agree in wating. ans appixation of proceeds to prncipal shall not extend or
postponce the duc date <« *2¢ monthiy payments referred to 1n paragraphs 1 and 2 or change the amoun: of such payments

10. Borrowers <ot Released: Forbearance By Lender Mot a2 Waiver. Etlenuon of the nme for pavment or
modification of amortuizatim. X the sums secured by this Secunty fnstrument granied = Lender 10 any successor 1k
interest of Borrower shall not <pe-ate to release the habilits cf the onginal Borrower or Borrowes™s sucdessdrs 1n inlerest
Lender shall not be required to commence proceedings against any sLIIEWNT 55 interest of fefuse o extend ume for
payment or otherwise modify ame ziization of the sums secured by this Secunty Instrument by reason of any demand made
by the onginal Borrower or Borrower™r successors in snterest Any forhearance ™ Lender:n cneriiung an) night of remed»
shall not be a wanver of or preclude the =7cr ase of any nght or remedy

11. Sorzcessors and Assigns Boxad: J~‘et and Sever=z] Liability: Co-signers. The covenants and agreements of
this Secunty Instrument shall bind and benef it the successors and assigns of Lender and Borrower. cubyect to the pronssons
of paragraph 17 Borrower’s covenants and ags=craents siall be yount anc wereral Any Borrower who co-signs thes Secunity
Instrument but daes not execute the Note: (ad 1), cr-agmng this Secunny Instrument only 10 monigage. grant and coavey
that Borrower's interest 1n the Property under the fermnis of this Securniy Instrument. (b 13 not persaasily obligated to pay
the sums secured by this Secunity Instrument. and (O »2tces that Lender and any other Borrowmer may agree te extend.
modify. forbear or make any accommodantions with re(ard io the terms of this Sevuniy Insirument or the Note without
that Borrower’s consent.

12. Loan Charges. [If the loan secured by this Sex iy lnarument to comedt 10 a2 law mhich sets maumum koan
charges. and that law 1s finally interpreted so that the inteies: or other loan charges codlected or to be coilected 1n
connccnon with the lcan exceed the permutted hmits. then (adany such laan charge shail be reduced by the amount
neccssary to reduce the charge to the permitted hmit. and (b) any “u<is already oniiected tom Borromer which evceeded
permiutted hmits will be refunded to Borrower Lender may choose 107 wohe this refund by reducing the pnncipai omed
under the Note o7 by making a direct payment to Borrower If a2 refund leduces pnncipal. the reduction wiii he freated as a
partial prepayment without any prepayment charge under the Note

13. Legisiation Affecting Leader’s Rights. If enactment or expwancn of appiicable lams has the effext of
rendenng any pronvision of the Note or this Secunty Iastrument unenforicable assording 1o < terms Lender. at 1i2s opsoa.
ma)y require immediate payment :n full of all sums sevured by thie Sevuny IndisSinent and may nvoke any remadhes
pertaitted by paragraph 19 If Lender excrcises this oplion. Lender shiall 1aice the stonn'srminfiad 1n the sevond paragraph of
paragraph 17

14. Notices. Any notice to Borrower provaded for in this Secunty Instrument < aliae pivern by defivensng it oz by
maihing it by first class mail unless apphcable law requires use of 2n0ther methad The mitice shall be directed 1o the
Property Address or any other address Borrower desagnates by notice 1o Lender Any noticc e Lender shail be gnen by
first class mail to Lender’s address stated herain or any other address Lender designaies by noticd o borremer Aay notae
provided for in this Secunty Instrument <hall be deemed to have been given 1o Besrower of Lendes »ava even 2 provaded
in this paragraph.

15. Governiag Law; Severability. This Secunty Instrument shaili be g.verned by fadera! las Lol the lan of the
yunisd:ction i which the Property 1s Jocated. In the event that any provivon or clause of this Sexunty [nstoment or the
Note conflicts with applicable law. such conflict shall not affect other provivons of this Secunty instrumenior the Note
which can be given effect wathout the coaflicting provisson. To this end the provivons of this Sccunty Inurumnent and the
Note are dxclared 10 be sererable.

16. Borrower's Copy. th: :

§17. Traasfer of the Property or a Beneficial Interest in Borrower. It 2l o7 any par: t5e Properiy o any
1nterest in it 1s s0ld or transferred (or if a3 bencficial interest 1n Borrewer v wold or rranderrad and Borrcwer i nct a natral
person) without Lender’s pnor wntten consent. Lender may. at its ophion. reguire immed:ate parmen! in il of sil sam
secured by this Secunty Instrument. Homever. this option shali not be cveraiwed by Lender i everaine v prohibtuted by
federal law as of the date of this Secunty Instrument.

If Lender exercises this option. Lender shall give Borrower notice of acceicration The notice shall prervade 2 penad
of not less than 30 days from the date the notice 1s dehin ered or maiied within which Borrewer must pay all sums sevured by
this Security Instrument. If Borrower fails 10 pay these sums pnior 1o the eapiration of this penad. Lender may imvoke any
remedics permitted by this Secunity Instrument without further notice or demand on Rorroner

18. Borrower's Right to Reiastate. If Borrower mects certain conditions. Borrower <hall have the nght to have
enforcement of this Secunity Instrument discontinued at any time pnior 10 the earher of (a) £ days (or such other penad as
applicable lawn may specify for reinstatement) before sale of the Property pursuant 10 any power of salc contained :n this
Sccuniy Instrument: or (b) entry of a judgment enforcing this Secunty Instrument. Those condinons are that Borrower.
(a) pays Lender ali sums which then would be due under this Secunty Instrument and the Notc had no accckeranion
occurred: (b) cures any default of any other covenanis or agreements. (<) pars all expenses incurred in enforcing this
Secunty Instrument. including. but not himited to. reasonable attorneys” fees. and (d) 1akes such action as Lender may
reasonably require to assure that the bien ot this Secuniy Instrument. Lender’s nghts 1n the Property and Borrower's
obligation to pay the sums secured by this Sccunty Instrument <hall continue unchanged Upon ranstatement by
Borrower. this Secunity Instrument and the obligations secured hereby shall remain fully effective asif no acceleranion had
occurred. Howerer. this nght to reinstate shall not apply 1n the case of acceleration under paragraphs 130r 17
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