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MORTGAGE

45003254

THIS MORTGAGE 1s made. this {g:y ___ day of Cre b padovcers {ymc, betwean the
Mortgagor, | Lo JoMES AND. ELALME  JOMED,

—  MARE IO T EAH OTHER
thereln "Boerrower"?, and the Mor‘fgagee, Old Stone Credit Corporation ef Illinoils, a corporation organlzed

and existing under the laws of (11lnols whose addraess Is
AR SShD STREET - STE MG L OMBACD TLL INOTS Pt e BB
therelin "Lender').

Whereas, Borrow'ar Is indebtad ?o Lender .in the princlpal sum of U.,S. § 2L O .
which Indebtedness is ev ldenced by Borrower's note dated N4 .-joe 1D 1 SEeg and extensions and
ranewals thereof (heraln "Nofa“). pruvldlng for-  monthly insta!iments of principal and Iaterest, wlth the
batance of |nuabfedness, I+ not sooner paid, due and payable on I TR ST e S ek H

To Sacuré to Lendér‘ the repayment of the Indebtedness evidenced by the Note, with Interest thereon;
the payment of all other sums, wlth Interest therscn, advanced In accordance herewlth 1o protect the
security ol .this Mortgage; and tha parformance of the covenaats and agreements o} Borrowar thereln con-
tained, Borrova® doss hereby mortgage, grant and convey to Lender, the following described property
located In the “ounty of COni , State of illinolis:

LOT 1.3 IN BLOCK & i JEROME J. DRITTENHOEFER'S DIVISTON STREET AND
LAVERGNE AVENUE SUBDAVISION. OF THE EAST HALF 0F THE NGRTH HALF OF THE
NORTHWEST QUARTER COF /THE . .}OL‘THEQCT QUARTER OF ZECTION 4, TOWNSHIF 29
NORTH, RANGE 17, EA>T OF~THE THIRD FRINCIFRL NMERIDIAN, IN COOK COUNTY
ILLINOIS.
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which has the address of 1140 NORTH LAWLER  CHICAGD, ItiINDIZ ' o
(Streeti Ichty) -
illinois ca5s1 (her‘e'ln "roperty Addressh);
!Zip Cod e} . )

Together th all the |mprovmen-r's now or bareafter erected on the prorariy, and all easements,
rights, appur*fenanmas and rents, all of whlch shal!l be deemed to be and remain /. nart of the property
covarad by this Mortgage; and 21) of ihe toregoing, Togaether with sald property (e fne leasshold estate
1f this Mortgage Is on a !aasehold) are herelnaffer reterred to as tha "Property,!.

Borrower ccvenan?s Tha? Bo;'rower Is 1aufu1ly selsed ot the estate her‘aby convayed and_has the right
1o mortgage, gr'an? and convay the Pr'oparfy, and that the Property Iis unencumbered, except for encum-
brences of record. Borrowar- covenants that Borrower warrants and wli| defand generally the titla to +he
Property agalinst all cla|ms ‘and. demands. subject to encumbrances of record.

UNIFORM OOVENAN‘I“S. Borrowsr and Lender covenant and agrea 8s follows:

1le Payment of Principal ond Interast, Borrower shall promptly pay when due the princlpal and
interest indebtedness ev!dancsd by the Note and late charges as provided in the No?e.

2. Furnds for ]‘axgs, ‘and _Insurance, Subject to appttcable!law or a written walver by Lender,
Borrower shall pay to Lender on the day monthly payments ot principa! and Interest are payable under the
Mote, until the Note Is pald In full, a sum {herein "Fupds™) equal to one-tweltth ot the yearly taxes and
assassmants (Includlng condamInlum  and planned unit development assessments, if any) which may attailn
priority over 'fhls rvbr'rgage and ground rents on the Property, If any, pltus one-tws! fth of yearly premium
Instaliments for bazard’ Insurance, plus ona-twel fth of yeariy, premfum lnsfallmenfs tor mortgage lnsur-
ance, 1f any, Ball as reasonably es*rlma?ed Initially and fram time to time by Lender on the basis of
assessments and bills and reasonabie esflmafos thereot, Borrower shall not be obllgafad 1o make such
payments of funds o Lander ro fhe exf‘enr that Borrower makes such payments 1o the holder of a prilor
mortgage or daed of Trust 1f such holder is an Institutijonal lender,

It Bormuer pays Funds To Lander. The Funds shall be held In an institutlon the deposits or accounts
of which are !nsured or guaran'l'eed by a Federal{or‘ state egency (lncludlng. Lender |f Lender 45 such an
lastitutioni. Lender shaH apply *rhe Funds to pay sa id raxes, assessmonts, insurance pr-anlums and ground
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" Developments,. Borrower shall keep the Property In gond repalr and suwil
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tender may not charge tor so holding and applylng the Funds, analyzing sald account or verifying
and compiling sald assessments and bilis, unless Lender pays Borrowar Interest on the Funds and applic-
able law permits Lender to make such & charge, Borrower and Lendsr may agraee in writlng at the time of
oxecutlon of thls Mortgage that interest on the funds shall be paid to Borrower, and unless such agrea-
ment s made or appliceble iaw raequirus such laterest to bae pald, Loender shall not be required ‘o pay
Borrower any interest or earnings on the Funds. Lender shall glve to Borrowar, without charge, an snnusi
accounting of the Funds showlng credlts and debits to the Funds and the purpose for whlch each deblt to
the funds was made. The Funds are pledged as »dd!tions! socurlty for the sums secured by thls Mortgage.
If the amount of tha Funds held by Lender, together wlth the future monthly Instal!ments ot Funds
payable prior to the due dates ot taxes, assessmonts, insurance pramiums and ground rents, shall excesd
the amount reguired to pay sald taxes, assessments, lnsurance premiums and ground raents as thaey fall dus,
ta, at Borrowoer's option, elthor promptly repaid to Borrower or credited to Borrower on

It The amount of the Funds hald by Lender shal! not ba sutficlent to pay
to Lendoer

ronts,

such axcess sha!l
monthiy Insta!!ments ot Funds,
taxes, sssassments, Insurance premiums and ground rents as they fal! due, Borrower shall pay

any amount necessary to make up the deticlency In one or more payments as Lender may require,

Upon payment in ftull ot ait sums secured by thls Mortgage, Lender sha!{ prompt!y refund to Borrower
any Funds hald by Lender. |f under paragraph 17 hereof the Property |s sold or the Property 1s otherwise
acquired by Llender, Lender sha!l apply, no !ater than immediately prior to the sate of the Proparty or
lts acquisiticn by Londer, any Funds held by Lender at the time of applicatlon as a credit agalnst the
sums secured by this Mortgage.

3. Apptication of Payments, Unless applicable law provides otherwlise, all pavments recelved by
Lender under 1the’ 'aote and paragraphs | and 2 harsof shall be applied by lender flrst In paymont of

amounts paysble “c larder by Borrower under paragraph 2 hereot, then to interest payable on the Note, and

then to the principal -t the Note,

4, Prior Mortgayes and Deeds of Trust; Charges; Liens. Borrower shali
obligatlions under any mc~tjane, deed of trust or other securlty agreemsnt with a Ilen which has priority
ovar this Mortgage, Inciuding Borrowsr's covenants fo make payments when due. Borrower shall pay or
cause to be pald all taxes, assazsments and other charges, flnes and Impositions attributable to the
Property which may attain a prio’ity over thls Mortgage, and lessehcld payments or ground remts, if any,

5. Hazard Insurance, Borrojer shai! kesp the Improvaments now existing or hereaftar eracted on
the Property insured agalnst loss by fira, hazards tncluded wlthln the term "extended covarage”, snd such
other hazards as Lender may requlre ani i1 _such amounts and for such perlods as Lender may rauyulre,

The lInsurance carrler providing the( ipsu-ance shell bs chosen by Borrower subject to approval by
Lender; provided, that such approval shatl’ nct be unreasonebly withheld. All Insurance pollicles and
renewals therect shat! be In » form acceptatle to-lender and shall include a standard mortgsge clause In
favor cof ang in a form acceptable to Lander. Leadar shall have the right to hold the poiicles ang
renewals thereof, subject to the terms ot any mortgyave, deed of trust or other security agreement with a

{1sn which has prlority over thls Mortgage,.
In the event of loss, Borrowsr shall glve prompt »ut're Yo the Insurance carrier and Lender. Lender

may make proot of loss If not made promptly by Borrower,

1f t+he Property ls sbandoned by Borrower, or 1f Borrdwe- falls to respond to lLender withln 30D days
from the date notice is malled by Lender to Borrower that *'.a Insurance carrler offers 1o settie s cl!alm
for tnsurance beneflts, Lender Is authorlized to cellect and ¢pply the insurance proceeds at Lender's
option elther to restoratlon or repair of the Froperty or to the <ums secured by this Mortgage.

6., Preservation and Maintenance of Proporty; Leaseiio As; Condominlums; Plannad Untt
not commit waste or permit

comply wlth the .~cv'sions of any lesse If thls

perform al! of Borrower's

impalrment or deterioration ot the Property ens shall
Is on 2 leasshold, ¥ thls Mortgage is on a unit In a Condeminium or a planned unit
ot Borrower's obllgations under +tte doeclaration or covenants
tha by-laws aid regulstlions of the

Mortgage
development, Borrower shail perform all
creating or governing the condominfum or planned unlt devalopment,
condominlum or plenned unlt deve!osment, and constituent documents,

7. Protection of Lender's Security, It Borrower falls to perform the covenints and agreements
contalned In this Mortgage, or if any action or proceeding |ls commenced which mater|{aliv cffects Lender's
interest In the Propoerty, then Lender, at Lender's option, upon notice to Borrowes, wny mske Such
appearances, disbursa such sums, Including reasonable atfornayst! fees, and take such ‘actlon as is
necessary to protect Lender's Interest. 11 Lender required mortgage !iasurance as a conditlon of making
the loan sacured by thls Mortgage, Borrower shal! pay ths premlums required to malntaln such insurance in
ettect untl! such tlme 8s the roqulirement for such Insurance terminates In accordance with Borrower's and
Lendert's written agreement or applicable law,

Any amounts disbursed by lender pursuant to this paragraph 7, with Interest theroon, at tho HNota
rate, shall become addltiona! Indebtadness of Borrower secured by this Mortgage, Unless Borrower and
Lender agree to other terms of peyment, such amounts shall be payable upoen netlce from Lender to Borrower
requesting payment <thereof, Hothing contatned in thls paragraph 7 shal! requlre Lender to tncur any
expense or teke eny action hereundar,

8. Inspection. tLander may make or cause to ba made reasonable entrles upon and inspecticons of the
Property, provided that Lender sha!l give Borrowsr notice prler to any such Inspactlion specify’'nn
reasonsble cause theretor related to Lender's Interast in the Property,

9, Condemsnation, The proceads of any award or clalm for damages, direct or consequentlat,
connectlon with any condemnatlon or other taklng of the Property, o+ part thsreot, or tor cohveyance in
{leu ot condemnaticon, are hereby assigned and shal! be paid to lender, subject to the terms of any
mertgage, desad of trust of other securlty agreement wlth a !len which has priority over this Mortgaga.

10, Borrowaer Not Released; Forbearance By Lender Not a Walver, Extension of the time for payment
or meditication of amortization of the sums secured by this Mortgage granted by Lender to any successor
tnterest of Borrowar snat! notr oporata to release, |n any manner, the !lablllty ot the origins!
Lender shall not be required to commence proceedings

in

in
Borrower and Borrower's successcrs in Intarsst,
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against such successor.ur. refuse to.extend time tor paymont or otherwise modl!fy amortization o* fhe sums
sacured. by this Mortgage by reason of any demand made by the orlginal Borrower ‘and Borrouer's successors

_la Interast, .Any {orbearance by Lender:. in sxerclslng-sny rlght or remedy hareunder. or o'rherwlsa attord-
ed by app! lcable law,.shall not.be a.walver of or precliude the exercise of mny siuch rlghf or, ramady.

11, . Successors. and Assigns. Bound; .Joint and Several Liability; Cq:p-s!gners.‘ Tha' ‘,ovananfs and
agresments herein contained shall bind, and the rights hersunder shall inure to, fhe respec'rlva
successors and asslgns .of Lender .and Borrower, subjact to the provisions of paraqraph 16 hareof All
covenants and agraeements. of Borrower. shal{ be jJoint and savers|, Any Borrower who co-slgns this
Mortgage, but does not exacute the Note, {8} I|s co-signing this Mortgage only to morfgaga, grant and
convey that Borrowar'!s interest 1n the Property to Lender under the terms of this Hor‘rgaga, (b) Is not
parsonally llable on the Note or under this Mortgage, and (c} agrees that Lender and any othor Borrower
heraunder may agree. to extend, modify, forbesr, or make any other accommodations with Eegard“td_fha teorms
of This»_‘Morrgagel'or‘-‘ the Note without that: Borrower!s consent and without rdleaslrig that ,Bor-rrower or
modlfyling this Mortgage as to that Borrower's lntarest |n the Proparty, :

12, MNotlce., Excapt for any notlce reguired under appilicable law to be given in another mannar, (a)
any notice Yo Borrower provided tor In this Mortgage shall be glven by dalivering [+ or by mal!flng such
notice by cerfified mail addressed +o Borrower af the Property Address or at such other address as
Borrowsr may deslgnate. by notice to Lender as provided hereln, and (b) any noﬂce to Lende[- shal!l be
glven by ‘ervifled mali to, Lender's address -stated hereln or to such other address as Lender may
designate by patice to Borrower as-provided herein, Any notice provided for In thils Hor'rgage shall be
deemad to have Neon. givan to Borrowser or Lender when glven in the manner deslgnafad hereln. .

13, Governlar Law; Severabillty., The state and {oca! laws appflcable to +his Mortgage shalt te the
taws of the jurlidistlon . In which the FProperty ls ‘locatad. The foregolng sentence shall not |imit the
appllicabl!lty of Federa!. !aw . to thls Mortgage, In the avent that any provision or clause of this
Mortgage or fne Note conf. lcts.wlth appllicable !law, such contlict shall not affect other provisions ot
this Mortgage or the Na‘e whlch can -be.glven sffect without the conflicting provislon, and to ‘H)Is end
the provisions of . thls jiortgace and the Note are declarad to be severable. As ‘used herein, neostsh,
"axpanses™ and "attorneys! faees’ !nclude all sums to the extent not prohlbited by app!lcab!e taw or

timited herelin,

14, Borrover's Copy... Borrowe .
at the time ot exacutlon or atter recordatlion hereof. ) .

15. Rehabllitatlion.loan Agreemenf. Borrower shall fulfl!t all of Borrower's obligations under any
home rahablll'ra'ﬂon, Improvement, repalr, o- other loan agreement whlich Borrower anters Into wlth
Lender. Lendar, at Lender!s option, may rsa=ire Borrowsr to execute and detiver to Lender, In a form
acceptable to Lender, an asslgnment of any righ*<, clalms or dafenses which Borrowor may have against
partias who supply l!abor, materlals.or services In connection with Improvements made to the Property.

16. Transter of the Property or a .Banefivis’ interest in Borrower, It all or any port of the
Property or an Interest theraln;ls sold. or tranztsri-ed by Borrower {or |+ a benaticlal laterest in
Borrower 1s sotd or transterred ann Borrowar is not' a /natural person cr persons but is a corporatlion,
partnership, trust or otfther legal entity)l without Lende !¢ prior wrltten coasent, sxcluding (2) the
creatlon of > lien or encumbrance subordinste- to thls Sccu ity Instrument which does not 'ral‘afe to a
transfer of rights of occupancy in.the property, (b) the criatlon of a purchase money security Interest
tor household appllances (c)} a transfer by devise, descent or Uy coaraticn of law upsh the doath of a &
Joint tenent or {d)} the grant of any leasehold Interest ot thraev vercs or !ess aot <ontainling an optton @D
to purchase, Lender may, at Lender's optlon, dec!are all +he sums secured by this Securlty 1nstrument to Q}
be lmmediatel!y due and payable,

1¥ Lendar exaerclises such option to accelsrate, Lender shal! mall Bori-cue- notlce ot accelaration In ]
accordance with paragraph 12 hereof, Such notice shall provide a perlod of-not !ess than 30 days from ; CqJ
the date the notice (s malled within which Borrowsr may pay the sums declacel due, |f Borrower talls to n-h
pay such sums prlor to the explra?lon of such perlcd, Lendar may, without fur’nar, notlce or demand on *
Borrower, lnvoke any remadles parmi?'red by paragraph 17 hereot, B

tender may consent to & sale or transter t¢: (1) Borrowsr causes to ba svomitted o Lender -
tnformation required by Lender to evaluafe the transferee as |f a new !oan wers orlng made fo the
transferee; (2} Uender’ raasonably doi‘armlnes that Lender's security wil! not be Impalred-and that thse™
risk ot a breach of any covenant or agreement In *this Securlty Instrument Is acceptablu; v (3) interest
will be payable on the sums secured by this Security Instrument at 2 rate acceptable to Lendor; (4}
changes In the terms of the Note and thls Security Instrumant requlired by Lendar are made, Incfuding, for
examp!e, periodic adjustment in the lnterest rate, a ditferent +$ina! payment date tor the loan, and
addition of unpald Interest to princlpal; and (3) the transteree signs an assumption agreement that is
acceptable to Lender and that obllgates the transteree to keep all the promlses and agreements made In
the Nota and in this Securlty lnstrumant, as moditled )+ roguired by Lender, To the extent permitted by
applicabte law, Lander also may charge a roasonable tee as a conditlon to Lender's consaent to any sale or

shy!l be turnished e contormed copy of the Note and af '?'h‘l.s Mortgage

s

transter,
Barrower wll!

reteases Borrower in writing,
NON-UN1FQRM COVENANTS, Borrower and Lendar further covanant and agree as follows:

17. Accelef‘aﬂon. -Remedlas,  Excopt as provided in paragraph 16 hereof, upob. 'Bom:b‘ﬂ""s breach
any covenant or aqreement of Borrowsr In this Mortgage, Includling the cc-va-nanfs i-o" 54 Wdue a
secured by this Mortgage, Lender prior to acceleration shalf give notiZH ‘“d’i&“&u‘rb %ﬁi
paragraph 12 hereof specifying: (1) the breach; (2) the actlon requlred Lrais df-ﬁ-snu&: brcnch'"th*a“ﬂ te,
not less than 10 days trom the date the notice Is mallod to Borrower, by which such breach must be cured;
and (4} that fallure to cure such breach on or betorse the date specitied in the notice may result In
accatleration of the sums securad by thls Mortgage foreciosure by judicial proceeding, and sale ot -tha .
Proparty. The notice shal! further intorm Borrowor of the right to reinstata after acceleration and' tha'
right fo assert in tha forectosura proceeding the nonexisrance of a dafault or any other datenss of

contlnue to be obllgated under the Note and this Security Instrument uniess Londer

ot
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Borrower to acceleration and toreclosure. |f the breach |s not cured on or betore the date spacifled In
the notice, Lender, at Londecr's optiod, may dociare all of the sums secured by this Mortgage to be
immod inately dus and payable wlthout further demand and may foreclose this Mortgage by judiciafl
proceading. Lender sha!! be oatltled to collect In such proceeding all expenses of foreclosure,
Including, but rot limited to, reasonable attorneys' foes and costs of documontary ovlidence, abstracts
and title reports.

18, Borrower's Right fo Reinstate., HNotwithstanding lLender's occeleration of the sums saecured by
this Mortgage due to Borrowaer's breach, Borrower shall have the rlight to have any proceedings begun by
Lender 1o aentorce thls Mortgage discontlnued at any time prlor to the entry of & judgment enfcrcing thls
Mortgage !f: (a) Borrower pays Lender all sums which would be then due under this Mortgage and the NWote
had no accelaration occurred; (b) Borrower cures a{l bresches of any othar covenants or agroements of
Borrower contalned in this Mortgage; (c) Borrower pays a!! rsasonable expsnses lncurred by Lender In
enforcing the covenants and agresments ot Borrower contalned In this Mertgage, and In entorcing Lender's
remedies as provided |n paragraph 17 herect, Includling, but not !imlitad to, resschable attorneys' fees;
ang¢ (d} Borrower TtTake$ such actlon as Londer may reasonably require to assure that the llen ef this
Mortgage, lender's interest 1n the Property and Borrower's obiigation Yo pay the sums secured by thls
Mortgage shall contlnue unimpalired, Upon such payment and cure by Borrower, thls Mortgage and the
obllgatlons secured hareby shall remain in full force and affect as it no acceleration had occurred.

19. Ass'gnment of Rents; Appointment of Recelver. As additlonal securlty hereunder, Borrower
hereby asslgn”. to Lender the rents ot the Property, provided that Borrower shatil, prior to accaleration
under paragrap’ 17 hereot or abandonment of the Property, have the rlght to collect and retaln such rents
as tThey become ~ur and payable,

Upon acceleret!or. under paregraph 17 hereof or sbandonment of the Property, Lender shal! be entltled
to have a recelver laprointed by a court to enter upon, take possesslon of and msnaga the Property and to
cojlect the rents ot the ‘roperty Including those past due. All rents collacted by the receiver shal! be
appllied flrst fo payman® f.the costs of management ot the Property and collectlon of remts, Including,
but not limited to, recelverls tees, premiums on receliver's bonds and reassonable sttorneys' fees, and
then To the sums secured by th!s dortgage, The recalver shall be 1labls to account onty for those rants
actually recelved.

20, Reiesse, Upon payment o al}! sums secured by this Mortgage, Lender she!! ralease thls Mortgage
without charge to Borrower, Borronar chali pay all costs of recordation, |+ any.

21, Walver of Homestead. Sorrover heraby walves all rlghts of homestesd exemption In the Property,

-0 REQUEST FOR NITICE OF DEFAULT
- . _ AHD FORECLO3Y <X UNDER SUPERIOR
’ MORTGAGES O-UFcDS OF TRUST

Borrower and Lander reguest the ho!der of any mortgrge, deed of trust or other encumbrance with a
tlen which has priority oves this Hortgage to glve Notire fo Lender, at Lender's address set forth on
page one of thls Mortgage, ot aany detault under the cuisrlor encumbrance and of any sale or other
foreclosure acticn,

In Witness Whereot, Borrower has executed this Mortgage.

LEO JONES

ELAINE JONEZ 0 Borrowor

State of Illinois, DUFAGE County ss? _ ‘ o .
1. TORRENCE L. RILEY, & Notary Fublic in and for said countly znd state, do hereby
c-;rt.ifiy that LEO JONES AND ELAINE JONES., MARRIED 70 EACH OTHER

Borrower

88485734

- - Y e . o - 1 Al
personaily known to me io be the same personfs) whose namels) are Subscribed l{} the
inst = fefore me i yoir - ard acknowlsdgen that Lhney
regoi st . sppesred pefors wme this day in person, and aohn £
foregoing instrument, appeared ¥ po eyl e

signed and delivered the said instriment as their frze voluniary
purposes therein st forth,

Given wnder ay hand and officisl seal, thie 18tk day of Ociaber,

My Compission Expires:
OPFICIAL SEAL AAALAA..
TORRENCE L, RILEY Notary Fubiic

NOTAAT PUBLIC STATE OF ILLINOIS TORRENCE L. RILEY

) m;. = g .”'1”2 W Regerved For Lender and Recorder:

Flease return to: 01d Stone Credit Corporation of Il

@? = EAST 22ND STREET - STE 20L&
: LOMBARD, ILLINOIZ
MA\L TO = G015
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