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]
3% IF CHECKED, THIS MORTGAGE SECURES FUTURE ADVANCES
THIS MORTGAGE ismade this _______19%h day of _Octobder .19 88
(herein ~“Borrower™). and the Mortgagee,
HOUSEHOLD FINANCE CORPORATION III . 2 corporation organized and
existing under the laws of DELAWARE whose address is 1330 W. 127TH STREET,
UMET PARK, ILLINOIS 60643 (herein ~Lender.
The followiug ;uragraph preceded by a checked box is applicable:
— WHEREAS, Sorrower is indebted to Lender in the principal sumof US. S . MNM/A .
which indebtedness is evideced by Borrower’s Loan Repayment and Secunity Agreement dated _____N/A

and extensions and renewar thereof (herein “Note™. providing for monthly installments of principal and interest at the
rate specified in the Note (heiein “contract rate™) (including any adjustmceats to the amount of paymeni or the contract
rate if that rate is variablel and oth<; char~cs payable a: Lender’s address stated above. with the balance of the indebiedness.
if not sooner paid. due and payab'e an N/A m :

- WHEREAS. Boriower is indeted 10 Lender in the principal sum ot § _32,200.00 . . or so much
thereof as may be advanced pursuant o Borrower's Revolving Loan Agreement dated 2ctober 19, 1988 and
extensions and renewals thereof (herein “Nw <. providing for paymenis of principal and mnterest at the rate specifad in
the Note (herein “contract rate™) including any adjustments 1o the amount of pazment or the contract rate if that rate s
variable. providing for a credit limitof § _ =2,200.00 e and an
mnitial advance of $ 2» - 00 :

TO SECURE to Lender the repayvment of the ird:viedness. including any future advances. evidenced by the Note.
with interest thezzun at the applicable contract rate (includizig any adjustments to the amount of payment of the contract
rate if that rate is variable) and other charges; the payment of ali other sums. with interest thereon. advanced in accordance
herewith to protect the security of this Morigags: and the paioraance of the covenants and agreements of Borrower herein
containe), Borrower docs hereby mortgage. grant and convey #0 Lender the foliowing descnbed property located in the
County of COOK  » . State of lilinois:

0CT 211988

LOT 39 IN VICTORY HEIGHTS, THIRD ADDITIOVN, A SUBDIVISION
IN THE NORTHWEST 1/4 OF SECTION 29, TOWNSHIP 37 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERi/ZJAN,
ACCORDING TO THE PLAT THEREOF RECORDED MARCH 7. 1956

AS DOCUMENT 16513924, IN COOK COUNTY, ILLINOIS:

608 ER

320/9Y7
RECORD DATA

PERMANENT PARCEL NUMBER: 25-29-121-024

which has the address of _ 12142 SOUTH ELIZABETH CHICAGO .
. 650643 Straco . . Cayy
liinots o (herein ~“Property Address™ and is the Borrowers address.

TOGETHER with all the improvements now or hereafier erectad on the propesty, and all casements, nghts, appurienances
andrepu.allotwhnchs!nllbedceuwdwbemdrcmainapanofdxpropcnyoovandbythis.\ionmc;andallonhc
locmut:.wpdmwimshmymmehsdxﬂdmwumbhmbmaw»mhadm{mrdcm:d
to as “Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the night tc mortgage, grant
and convey the Property, and that th= Property is uncncumbered. except for encumbrances of record. Borrower covenants
that Bmm:{amns:dﬁﬂ&faﬂmﬂydxﬁtkmlhehopatymﬁﬂﬂdﬁmuﬁdamn&mbjmm
encumbrances of record.
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11. Seccessors and Assigns Bound; Joint and Several Liakility; Co-signers. The covenants and agreements herein contained
shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower. subject
to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and several. Any Borrower
who oco-signs this Mortgage, but does not execute the Note, (a) is co-signing this Morigage only to morigage. grant and
convey that Borrower's interest in the Property to Lender under the terms of this Moctgage. (b1 is not personally abie on
the Note or under this Mortgage, and (c} agrees that Lender and any other Borrower hereunder may agree (o extend. modify.
focbear, or make any other accommodations with regsid 0 Lhe tesms of this Mortgage or the Note without that Bosrower”
consent and without reicasing that Bosrower or modifying this Mostgage as to that Borrower’s interest in the .

12. Notice. Except for any notice required under applicabie law to be given in another manner. @) any notice to Borrowes
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed 10 Bosrower
at the Property Address or at such other address as Borrower may designate by notice 10 Lender as provided herein, and
by any notice to Lender shall be given by certified mail to Lender’s address stated herein or 1o such other address as Lender
may designate by notice to Borrower as provided berein. Any notice provided for in this Morigage shall be deemed 10 have
been given 10 Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local law's applicabic to this Mortgage shall be the laws of the jurisdiction
in which the Property is located. The forcgoing sentence shall not limit the applicability of Federal law to this Morigage.
In the event that any provision or clause of this Mortgage or the Note conflicts with applicabic law. such confiict shall
not affect other riovisions of this Morigage or the Note which can be given effect without the conflicting provision. and
0 this end the ;aavsions of this Mortgage and the Note are declared 10 be severable. As used herein. “costs™, “expenses”™
and “attorneys” feer’ “include all sums to the extent not prohibited by applicable law or hmited herein.

14. Borrower’s _oYy. Borrower shall be furnished a conformed copy of the Note and of this Morigage at the ume
of execution or aftes corsrdation hereof.

15. Rehabilitatior ( 0 Agreement. Borrower shall fulfill all of Borrower's obligations under any home rehabibitation,
improvement, repair, or o(tw loan agreement which Borrower enters into with Lender. Lender, at Lender’s option, may
require Borrower to executc =no deliver to Lender, in a form acceptabic to Lender. an assignment of any rights, claims
or defenses which Borrower may fv.ve against parties who supply labor. materiaks or services in connection with improvements
made 2 the Property.

16. Transber of the Property. If Biawer sells or transfers all or any part of the Property or an interest theremn, excluding
(a) the creaticn of a bien or encumbran~ie ;ubordinate to this Morigage. (b a transfer by devise, descent, or by operation
of law upon the death of a joint tenant, &) th~ zrant of any leaschold inteiest of three years or kess not containing an option
wmdm:.mﬂnaudondammmymuhyhmfahm&tﬂdappﬁamuammfawamhmtmm
from the death of a Borrower, (f) a transfer wherz the spouse or children of the Bosrower become an owner of the property.
(®) a transfer resulting from a decree of dissotulir. of marriage. kcgal scparation agreement. or from an incxdental property
settlement agreement. by which the spouse of the 80 T wer becomes an owner of the property. thi a transfer into an intes
vivos trust in which the Borrower is and remains a ter ~ficiary and which does not relate 10 a transfer of rights of occupancy
inmepropa'ty.or(innymru;mfaordisposiﬁonwmregulaumsptmihodbytu&daﬂﬂomem&nk
Board, Borrower shall cause to be submitted informatior: required by Lender to evaluate the transferee as if a new loan
were being made to the transferee. Borrower will continue *» b+ obligated under the Note and this Mortgage unless Lender
releases Borrower in writing.

If Lender does not agree o such sale or transfer, Lender may Aeclare all of the sums secured by this Mortgage to be
immediately due and payabie. If Lender exercises such nntion 10 ac.’Le, Lender shall mail Borrower notice of acoeleration
in accordance with paragraph 12 hercof. Such notice shall provide a pori -4 of not kess than 30 days from the date the notice
is mailed or delivered within which Borrower may pay the sums dec@ared due. Lf Borrower fails to pay such sums prios
to the expiration of such period, Lender may, without further notice or #_inand oa Borrower. invoke any remedics permitted
by paragraph 17 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further coverant 7ad agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 bereol, v a Borrower’s breach of any covesmant or
agreement of Borrower in this Mortgage, inclading the covesants to pay whes da¢ 29y sums secured by this Mortgage,
Lender prior to acceleration shall give notice to Borrower as provided in paragraph .2 bereof specifying: (1) the breack;
(2) the action required to cure sach breach: (3) a date, 8ot less than 10 days from the da le tae notice is mailed to Borrower.
by which soch breach must be cured; and (4) that failure to cure such breach on or before the date specified in the notice
may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial prox<edi>=. and sale of the Property.
The notice shall further inform Borrower of the right to reinstate after acceleration and the rig/ it to assert in the
proceeding the nonexistence of a defaalt or any other defense of Borrower to acceleration anl-‘or Jasure. If the breach
is not cured on or before the date specified in the notice, Lender. at Lender's option, may declar: 7 o the sums secured
by this Mortgage to be immediately dwe and payable without further demand and may foreciose thus (v>srigage by judicial
proceeding. Lender shall be entitled to collect in such proceeding all expenses of foreclosure, incladiny- b~: not Limited (o,
reasonable attorneys’ fees and costs of documentary evidence, abstracts and title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceicration of the sums secured by this Mortgage duc
to Borrower's breach. Borrower shall have the right to have any proocedings begun by Lender to enforoe this Mortgage
discontinued at any time priof 1o entry of a judgment enforcing thus Mortgage 1f. «a) Borrower pays Lender all sums which
would be then duc under this Morigage and the Note had no acoeicration oocusred. (i Borrower cures all breaches of any
other covenants or agreements of Borrower contained in this Mortgage: (c) Borrower pays all reasonable expenses
incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Morigage. and in enforang
Lender’s remedies as provided in paragraph 17 hereof, inchuding. bt nox limited to, reasonable attomeys' fees; and «d) Borrower
takes such action as Lender may reasonably require to assure that the ben of this Mortgage. Lender’s interest in the Property
2nd Borrower's obligation to pay the sums secured by this Mortgage shall continuc unimpaired. Upon such paymeat and
cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full foroe and effect as if no acocicration

had occurred.

19. Assiganment of Rests; Appointment of Receiver. As additional security hereunder. Borrower hereby assigns to Lender
the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof. in abandoament
of the Property, have the right to collect and retain such rents as they become duc and payable.

Upon acceleration under paragraph 7 hereof or abandonment of the Property. Lender shall be entitled 1o have a receiver
appointed by a court to enter upon. take possession of and manage the Property and to collect the rents of the Property
including those past due. All rents collected by the receiver shall be appliod first to payment of the costs of management
of the Property and coliection of rents, including. but not limited to, recciver's fecs, premiums on receiver's bonds and reasonable
attorneys’ fees, and then to the sums secured by this Mortgage. The recciver shall be Liable to account only for thase rents

actually reccived.
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