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MORTGAGE

THIS MOXTGAGE ("Security Instrument™™) is given on September 26
19. . 88 mongaror is DANIEL T. BARKER, JE. and JANIS C. BARYER , HUSBAND AND WIFE

"Borrower”"). This Secunty Indrument s gnen to
LIBERTY FED:PA. SAVINGS AND LOAN ASSOCIATION OF CHICAGO which s organized and cxisung
under the laws of The United States of Amenca . and whosc address s
$700 N. Lincoin Avenue. Chicaco. liknos 60659 ).
Borrowner owes Lender the pevcwd sum of One Hundred Fifty Seven Tnousand and 00/100
Dollars (U.S. $ 157,000 .2C). This dett 1s evidenced by Borrower’s nosc
dated the same date as this Secus. Instrument (~"Note™"). whichk peos ades for monthiy pay ments. wth the full dedx. if not
paxd carber. due and pavable on Yovember 1, 2018 This Sccurity Instrument
secures 10 Lender: (2) the repayment of P& debt evidenced by the Notc. with nicrest. and all seacwals. cxensons and
madifications: (b) the payment of all other svvas) with interest. advanced under paragraph 7 1o protect the socurnity of this
Securnity Instrument: and (¢) the performance of Borrower’s covenants and agreemeats under this Secusity Instrument and
the Note. For this purpose. Borrower does herets morngage. grant and comey 10 Lender the following described property

located in CO0K County . IlImnots:

LOT SEVEN (7) IN STONE BRIDGS il, A IESUBDIVISICN OF TAXI OF LUTS OKE (1) AND

THREE (3) AND ALL OF LOT POUR (4) IN BIOCK POUH (4, IN AXTHUR T. MC IATOSH

AND COMEFANY'S ROELWING ROAD ACRES, A SUBLIYISION OF THE NDRTHWEST ONE-GUAATER
{£2) KI2RTHE, RANJE 7TEN (10)

A

(1/4) OF SECTION TWENTY-FOUR (24), TOWNSHIP FOaT¥-Tw0
BAST OF THE THIRD PRINCIPAL MBRIDIAK, AND PaRTS OF VACATED LECNARD ROAD,
BESUINIVISION

XENILJ4ORTK ROAD AND VWILLIMMS STREET, ACCCRIIAT 70 THE FLAT 77 SAID RESTUBZIV

A

RECORDED JUNE 17, 1987, AS DOCUMENT 37330325, 1¥ 700 CTIZUNTY, ILLINOIS.
PERMANEST INDEX RUMBERS: O02-24-10X-014 AND C2-2£-1C3-0:0

which ha« the address of 922 KRISTA COURT. . . . . . PA.'AT‘ISE-.

I S

Hhnos 60067 el C. .. CProperty Address i,

TOGETHER WITH all the improvements now orf hereafter crected on the property. and all casements. nghis,
appurtenances. rents. royalucs, mincral. osl and gas rights and profits. water nghts and stock and all Gxtures now of
hereafter a part of the property  All replacements and additions shall also be corerad by this Secunty Instrument. Allof the

foregosng 1s referred 10 10 this Secunty Instrument as the “*Property.™

BORROWER COVENANTS that Borrower ts lawnfully scisad of the cstate heredy comveyed and ha the nght to
mortgage. grant and convey the Property and that the Property s uncncumbered. except fog. encumbrances of record.
Borrower warrants and wiil defend generally thie title to the Property aganst all claims and demands. subject 10 any

encumbrances of record 0

THIS SECLRITY INSTRUMENT combines uniform covenants for national use and noa-uniform cosenants with
bmited vanations by junsdiction 10 constitute a uniform security INstrument coversng real property.

ILLINOIS—Singe Famiy—FNMA/FHLMC UMIFORM INSTRUMENT
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If Lender required mortgage insurance as a condition of making the loan sccured by this Security instrument.
Borrower shall pay the premiums required 10 maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or apphicabic law.

8. laspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Coodemaation. The proceeds of any award or claim for damages. direct of consequential, in connection with
any condemnation or other taking of zny part of the Property. ot for conveyance in heu of condemnation. are hereby
assigned and shall be pasd to Lender.

In the event of a total taking of the Property. the proceeds shall be applied 1o the sums secured by this Security
Instrument. whether or not then due. with any excess paid to Borsower. [n the event of a partial taking of the Property.,
unless Borrower and Lender otherwise agree in wniting. the sums secured by this Secunity Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking. divided by (b) the fair market valuc of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if. after notice by Lender to Borrower that the condemnor ofiers to
make an award or :¢ttle a claim for damages, Bocrower fails to respond (o Lender within 30 days after the datce the notice ts
g@ven. Lender iraut) orized to collect and apply the proceeds. at its option. cither to restoration of repais of the Property or
to the sums secured ¥ this Security [nstrument. whether or not then due.

Unless Lener and Borrower otherwise agree in writing, any application of proceeds ;o principal shall not extend or
postpone the due date <! e monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower .ot Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizatia X the sums secured by this Sccurity Instrument granted by Lender to any successor in
interest of Borrower shall nut rperate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required te’ commence proceedings against any successof 10 Interest of refuse to extend time for
payment or otherwise modify amo /7:zation of the sums secured by this Secunty Instrument by reason of any demand made
by the onginal Borrower or Borrower's.2uccessors in interest. Any forbearance by Lender in exercising any night or remedy
shall not be a waiver of or preclude the ¢35 ise of any nght or remedy.

11. Successors and Assigns Bow.«d: Joint and Several Liability; Co-sigmwers. The covenants and agreements of
this Secunty Instrument shall bind and benef ¢ th successors and assigns of Lender and Borrower. sutject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Secunty
Instrument but does not execute the Note: (2) 1 cc -signing this Secunty [nstrument only 1o mongage. grant and convey
that Borrower's interest 1n the Property under the 1inns of this Secunty Instrument: (b) 1s pot personalily obligated (o pay
the sums secured by this Secunty Instrument: anc ) agrees that Lender and any other Borrower may agsee o extend.
modifs. forbear or make any accommodations with i'efard 16 the terms of this Secunty Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the Joan secured by this Scunty Instrument 1s subgect 10 a law which sets maximum Joan
charges. and that law s finally interpreted so tha: the interesi or other koan charges collected oc to be collected 1n
connection with the Joan exceed the permutied hmuts, then: (<) “ny such loan charge shall be reduced by the amount
necessan to reduce the charge to the permatted himst; and (b) an!: ssms already collected from Borrower which exceeded
permutted himits wall be refunded to Borrower. Lender may choosc 1o ake this refund by reducing the pnacipal owed
under the Note or by making a direct payment to Borrower. If a refund e uces pnncipal. the reduction will be treated as 3
partial prepayment without any prepayment charge under the Note.

13. Legisistion Affecting Leader’s Rights. If enactment or exprrauon of applicabic laws has the cffect of
rendening any prosision of the Note or this Secunty Instrument unenforceabic accueding to its terms. Lendes. a1 33 option.
may require immediate payment 1n full of all sums secured by this Secunty iarirument and may invoke any remodies
permtied by paragraph 19. If Lender exercises thn option. Lender shall take the stcps soeafied in the second paragraph of
paragraph 17.

14. Notices. An)y notice 1o Borrower provided for in thrs Secunty Instrument s/ il be gven by delivenng 1t o¢ by
mathing 1t by first class masl unless apphicable law requires use of ancther methad. The notxe shall be directed te ihe
Properts. Address or any other address Borrower designates by notice 1o Lender. Any noio: to Lender shali be given by
firs: class mail to Lender’s address stated herein or any other address Lender deszgnates by notao 1o Bosromer Any notxe
provided for in this Sccunty Instrument shall be deemed to have boen gnven to Borrower of Lencer waen given as peonded
in ths paragraph.

1S. Governing Law: Seversbility. Thrs Secunty Iastrumeni shall be gorerncd by federal 124 ind the law of the
junsdiction 1n which the Property 1s located. In the event that any provisson or clause of thrs Secunts "ns rument of the
Note zonfbcts with applzcable law. such conflict shall not affect other provissons of this Secunity Instruaiwr it o¢ the Noke
which can be piven cffect without the conflicting provision. To thus end the provisions of this Secunity Instivecen: and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be grven one conformed copy of the Note and of this Secunty instrument

7. Transfer of the Property or s Bemeficial Interest in Borrwer. If aii o7 any pant of the Propeny or any
wnterest 1n it 1s sold o transferred (o if a benefictz! tnterest in Borrower 1s sold of transferred and Borrower 13 not 2 natural
person) without Lender’'s prior written consent, Lender may. at its oplion. require immediate payment in full of all sums
secured by this Secunty Instrument. However. this option shall not be excrcised by Lender 1f exercrse 1s prohubited by
federal law as of the date of this Secunty Instrument.

If Lender exercises this option. Lender shall give Borrower notice of acicleranon The notice shall peovade a penad
of not iess than 30 days from the date the notsce 1s delivered or mailed wrthun whxch Borrower must pay ail sums secured by
this Sccunty Instrument If Bocrower fals to pay these sums pnor 10 the exprration of this peniad. Lender may iavoke any
remedics permutted by this Secunty Instrument wathout further aotice or demand oo Bosrowes

18. Borrower's Right to Reiastate. If Borrower mects certan coaditions, Borrower shall Rave the night to have
enforcement of this Sccunty Instrument discontinued at any time pror o the carhier of (20 £ 22y s (or such other penod s
apphcable law may specify for reinstatemnent) before sale of the Property pursuant 10 any power of sale contaned in thss
Secunty Instrument. or (b) entry of a judgment enforaing this Secunty Instrumen: Thwe condiions are that Bocrower
(a) pays Lender all sums which then would be due under this Secunty Iasizument and the Note kad no scceierataoe
ocwurred. (b) cures any default of any other corenants or agreements. (31 paye il expenses :nlurrad i enforang ths
Secunty Instrument. including. but not imited to. reasonabie attorneys” fees and (2 2akes such ainon as Lender may
reascnabiy require 10 assure that the hen of this Secunty Instrument. Lender's nights :a the Property and Borromer’s
obligaticn 10 pay the sums secured by this Secunty Instrumen: shall continue unihanged Upon ranstatement by
Borrower. this Secunty Instrument and the obligatons secured heredy shall reman fuily efectsse as:f no accckeration kad
occurred Howerver, ths nght to reinstate shall not apply in the case of acceleranior.snder paragraphs 1307 17

08248189
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loan No._ 693¢4s-9_
ADJUSTABLE RATE RIDER

(Interest Rate Limaioy

THIS ADJUSTABLE RATE RIDER is made this_22:% .
19__ 88 , and is incorporated into and shall be deemed to amend and <upplement the Morigage. Deed of Trucz, or Deed
to Secure Debt (the *‘Security Instrument™) of the same date given by the undersigned (the “*Borrower®’) to secure Bor-
rower's Adiustable Rate Note to LIBERTY FEDERAL SAVINGS AND LOAN ASSOCIATION OF CHRICAGO (the
**Lender’”) of the same date (the **Note”’) and covering the property described in the Secur:y Instrument and located at:

The Note contains provisons allowing for changes 1 the interest rate evers J¥3T subiedt o
the hmts stated 1n the Note. If the interest rate increases. the Borsower's moathly payrxents wili oe

highes\1f the interest rate decreases. the Borrower’s moathly payments wail be Jower.

ADDITIONAL CGYENANTS. In addition to the covenants and agroements made in the Security Instrument. Borrower
and Lender further covanant and agree as follows:

A. INTEREST RATE ANZ WiONTHLY PAYMENT CHANGES
The Note psovides for an inniai siiterest rate of 7.735 &
terest rate and the moanthly payminis, as follows:
3. INTEREST RAfE AND MOYMTHLY PAYMENT CHANGES
(A) Change Dales
The mnterest rate | wili pay may chinpl v the first day ot —ecexzter !

ci:0n 4 of the Noie provides for changes in the in-

-,

on that day even  12%2 month thereattcr. Each date on which my anterest rate could change s called a

(B) The Index
Beginning with the first Change Date. my intzrrst rate will he hased or an Inden The “Iadex’” i< the weeklly average yviek!

on United States Treasuny cecurities adjusted to a conrosnt maturmy of 1 yFear . as made avaslahie by the Fodera! Resene
Board. The mwst recent Index figure available as of tic e 35 dav< henvre cach Change Nate i< called the “*Curren? indew ™
If the Index is no longer available, the Note Holde: will choote a new index which is based upon comparable informa-

tion. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before cach Change Date. the Note Holder will calkculate m» new inierest rate by adding SO percentage
points t 2.0C %) 10 the Current Index. The Note Hoider wili then round the resuit of this add:tion to the nearest
one quarter of onc percentage pomnt (0.25%). Subject 1o the iimuiy s12:ad 1n Secizon 3t be.ow . this roundcd amount will
be my new nterest rate until the next Change Date.

The Note Holder will then determine the amount of the monthiy pivrien! that would be sufficien: to repay the unpaid
principal balance of my loan | am expected to owe on the Change D>*Cin {uil on the mazuriy date al my new 1atercst
rate in substantially equal payments. The result of this calcuiation wili be 7a¢ few amoun: of my monthly payment.

(D) Limit on laterest Rate Changes

The rate of interest | am required to pay shall poever be increased of decreased v an sincie Change Date by more than .
onc percentage pont (1.0%) ‘X two percentage ponts 12.0%y JCheck onin me $ie] ooy the rale of mtcred | have been

pasing for the preceding 12 months. My intered rate atw hall never he grearcrn TIeT2 %, o dess

than ___7.75 .

(E» Effective Date of Changes
My new interest rate will become cffective oa cach Change Daic. 1 will pay the amoun: 0. m) new monthly payment

beginning on the first monthly payment date after the Change Date uniil the amount of my mon by puymen: changes agamn.

(F) Notice of Changes
The Note Holder will mail or deliver 1o mc a noltice of aay cha~.gcs :n the amosn! of my morshiy parmen: before

the effective date of any change. The notice will include inforr. i3~ required = law 0 be given me and 2o the title and
teiephone number of a person who =»ill answer any o:isuon | .12y have rega-diag the notce.™’

B. CHARGES: LIENS

Uniform Corcnant 4 of the Sccunty Instzument 1s amended to read s followns:

3. Charges: Liens. Borrower shail pay ali tanes, assesemente, and o13¢s a2~ fincs and wmpounons atinbuiabic o the
Properts which may attain a priority over this Secunty Instrumeni. and icasenc, § payments or ground rents. if any. in
the manner prorided under paragraph 2 hereo! or. if not pasd m wuch manncer. by Borrower making payinen:. when due.
directly to the pavee thereof. Borrower shall promptily furaich 1o Lende:r 2ii notii -« of amounts due under 1n:¢ paragraph.
and 1n the crent Borrower shall make payment disectiy. Borrower shali prompiiy *2rnicn to Lender recerpis evsdenang such
parments. Borrower shall prompil: discharge any lien which had priomis over to0s Secuniy Instrument: pronided. that Bos-
rower shali not be required 1o discharge any such lien so long as Borrower: dsr +hall 2agree in wniing 10 the pavment of
the obiigation sccured by such lzen :n a manner ascepiable 10 Lender: (21 <nall n good fanth fontest suck fien By, or defend
against entorcement of such iren in. icgai proceedings which in the opinion of Lender operale 1o preeent the enloriement
of the Lien or forfeiture of the Properiy or any part inereof. or () shali secure from 1ne haider of suih Gen an agreemient
in a form sausfacion o Lender subordmnat:ng cuch ien o thoe Security nstrument

if Lender determunes tnat all or any par: of the Property 1s sudiedt 10 a Lien whizn mas atlan a pronty over ifss Secumiy
Instrument. Lender shali send Borrower notice identiiyving such ien. Borroaer snal sa::s?s such sen 02 12k ONC Of more

of the actions set forth above within ten days of the gining of note
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C. NOTICE

Uniform Covenant 14 of the Security Instrument is amended to read as follows:

14. Notice. Except for any notice required under applicable law 10 be given in another manner, (a) any notice to Borrower
provided for in this Security Instrument shall be given by delivering it or by mailing it by first class mail addressed 10 Bor-
rower at the Property Address or at such other address as Borrower may designate by notice 10 Lender as provided herein,
and (b) any notice to Lender shall be given by first class mail 1o Lender’s address stated herein or to such other addiess
as Lender may designatc by notice to Borrower as provided herein. Any notice provided for in this Security Instrument
shall be deemed to have been given to Borrower o7 Lender when given in the manner designated herein.

D. UNIFORM SECURITY INSTRUMENT: GOVERNING LAW: SEVERABILITY
Uniform Covenant 15 of the Security Instrument is amended to read as follows:

15. Uniform Security Instrument; Governing Law:; Severability. This form of Secunty Instrument combines uniform covenants
for national use and non-uniform covenants with limited variations by jurisdiction 1o constitute a uniform security instru-
ment covering real property. This Security Instrument shall be governed by federal law and the law of the jurisdiction in
which the Propernty is located. In the event that any provision or clause of this Security Instrument or the Note conflicts
with applicable 124 such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given cffect wit’.o:1 the conflicting provision, and to this end the provisions of this Security Instrument and the Note are

declared 1o be severaile.

E. TRANSFER OF TP £ PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 <f 1ie Secunity Instrument is amended 1o read as follows:

17. Transfer of the Proper.y ur = Beneficial Interest in Borrower. If all or any parn of the Property or an interest therein
is sold or transferred (or if a‘oer.cficial interest in borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written vonis~nt, Lender may. at Lender’s option, declare all the sums secured by this Security In-
strument to be immediately due and pa:-able. However, this option shall not be exercised by Lender if exercise is prohibited
by Federal law as of the date of thic S/¢cruity Instrument.

If Lender exercises such option to accelerate. *.cnder shall mail Borrower notice of acceleration in accordance with paragraph
13 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within which Bor-
rower may pay the sums declared due. If Borrrwor fails to pay such sums prior to the expiration of such period, Lender
may. without further notice or demand on Borruwcei invoke any remedics permitted by paragraph 18 herecof. Notwithstand-
ing a sale or transfer, Borrower will continuc to Le o¥figated under the Note and this Security Instrument unless Lender
has relcased Borrower in writing.

F. LOAN CHARGES

If the loan secured by the Security Instrument is subject to'c Jaw which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected v r.c'be collected in connection with the loan exceed permitied
limits. then: (1) any such loan charge shall be reduced by the amorar necessary to reduce the charge to the permitted limit;
and (2) any sums already collected from Borrower which excoeded pesmitted himits will be refunded to Borrower. Lender
may choosc¢ o make this refund by reducing the principal owed unde: tlie Note or making a direct pavment 10 Borrower.
If a refund reduces principal, the reduction will be treated as a pania/ prepavment under the Note.

IN WITNESS WHEREOF, Borrower has executed this Adjustable Rate Fidcr.

:S % % %_(Seal)

'A [
1) DAKIZL T. BARK ER, JH. Borrower
Lol
303 K A /f w 'L_\, (Seal)
sanis o saskss L7 -Borrower
(Scal)
-Borrower

ISign Original Oaiv}
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