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MORTGAGE 253195-0

THIS MORTGAGE (“Secumuty Instrument™) s gnenon OCTOBER 18
1988 Themoriragoris SANDRA KNOX, SPINSTER

‘ 5//7([(0/9 /A

(“Borroncer™). Thus Seciinty Insirument ;s gnento TEE TALMAN ECME FEDERAL SAVINGS AND

LOAN ASSOCIAL7ON OF ILLINOIS
which 1s organized and ¢2>ut7ap under ihc lawsof THE UNITED STATES OF AMERICA .and whoscaddress s

4242 NORTH HARL ™
NORRIDGE, ILLINOiS ;60634 Lender™

Borrow er awes Lender the princip st cam of
FIFTY TWO TEOUSAND AND-NO/100 8848&4'”
[

Dollar (U'S S 52,000.00 ¥ Thie debt 1c evsdenced by Borrower's note

il X

dated the samc date as this Sccunty Iastrum'=at ("Notc™ ). which provades for moathiy posmenis. with the fuli detx. it not
pasd cashier. duc and payable on NOVEXDER 1, 2018 This Sevurnin lastrumgl
scvures 1o Lender. (a) the repayment of the dext vadencad by the Nate. with iniereni. and ali rencwals catenaons aL
modiScations. (b) the pasment of all other sums, withinserest. advarwad ander paragrapk 7 1o protacs the sevuniy of thg®
Sexurnity Instrument. and (<) the performance of Bosror - =='s covenants and agrecanenis under this Savurni Instrumen: .
the Noie For ths purpose. Borrower does hereby mortrage. 2rant and conved to Lender the folivow:ng downbald Froperty .
jocated 1n COOK County. Hhnos ~
THAT PART OF TEE SOUTEEAST 1/4 OF 17:E NORTEEAST 1/4 OF SECTION 31, -2

TOWNSEIP 37 NORTE, RANGE 14, EAST OF 7TEBE TEIRD PRINCIPAL MERIDIAN,
LYING SOUTE OF THE SOUTE LINE OF VERMCKT STEREET DESCRIBED AS FGLLCWS:
BEGINNING AT A POINT ON THE SOUTE LINE C: WERMCNT STREET 288 FEET
NORTHEASTERLY OF TEE NORTEEAST CORNEK CF TEE 3.6]1 ACRE TRACT EERETOFORE
SOLD TO JOHN SORGENFREI OUT CF TEE EAST ir2 O THZ SOCTE 1/2 OF TEE
NORTEEAST 1/4 OF SECTION 31 AFORESAID, TEENCE EASTERLY ALONG TEE
SOUTEERLY LINE OF VERMONT STREET 47 PEET, TEENCE SOUTEERLY PARALLEL
WITE THE EAST LINE OF SAID 3.61 ACRE TRACT 125 (¢FET, TEENCE WESTERLY
PARALLEL WITE TEE SOUTE LINE OF VERMCNT STREET, 27 FEET, THENCE
NCRTEERLY PARALLEL WITE TEE EAST LINE OF SAID 3.61 ACRE TRACT AFCRESAID
TO THE POINT OF BEGINNING, IN COOK CCUNTY, ILLIXOIS.

which hasthe addressof 1715 SOUTE VERSHO“T BLUE ISLAND
% . # Tl %

60406 ) C'Property Address o

{thaoms
Sz Zomde!

TOGETHER WITH all ihe improvements now or hercaficr erected on the froperty. and ail casemenic nghtc
appurtenances. rents, rodalties. mincral. cil and gas nghts and profite. water nghts and vk and il fuwes now or
hercafter a part of the property  All replacements and additioas shall alus be corverad by this Scourniy Insrument Allofthe
foregomng 1s referred 101 this Secunty Instrument as the “Property ™~

BORROWER COVENANTS that Borrower 1s lanfully sersed of the cvtate bereby comvered and has the nght 1o
morigage. grant and consvey the Property and that the Property 1s unencumberad. cwent fuor encumdvances of recerd
Horrower warrants and will defend generally the title 10 the Properiy against aii ciaims and demands. subjct o any
cncumbrances of revord

THIs STl RITY ISSIRT MENT combines untform covenantis for natienal use and nen-emform domvenanis with

hmitad varaons By Jurnsdichon 10 ConstItulc o URifirm seoun?y rasirument dovenng real properta
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if Lender required mortgage insurance as a condinon of making the loan secured by this Secunty Instrument.
Borrower shall pay the premiums required to maintain the insurance in cffect unt:l such ime as the requirement for the
insurance termunates in accordance with Borrower's and Lender’s wnitten agreement or applicable law.

8. Imspection. Lender or its agent may make reasonabie entnes upen and inspections o the Properts  Lender
shall give Borrower notice at the time of or pnior to an inspection specify ing reasonable cause for the inspection

9. Condemnation. The procceds of any amard or claim for damages. direct o7 Jonsequernt:al. in connecnion with
any condemnation or other 1aking of any part of the Properts. or for converance in hieu of condemnation. are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Propents. the proceeds <hail be appizad 10 the sums secured by this Secunity
Instrument. whether or not then duc. with any excess pad to Borrower. In the event of a3 paruial taking of the Property.
unless Borrower and Lender otherwise agree in wniting. the sums sexured by this Secunty Insirument <hall be reduced by
the amount of the proceeds multiplied by the following fraction. (a) the total amceunt of the sums sexured immediately
before the taking. divided by (b) the fair maiket value of the Property immediatels dbefore the taking Any balance shali be
paid to Borrower.

if the Property 1s abandoned by Borrower. or if. after nctice by Lender to Borrower that the condemnor offers 10
make an award or scttle a claim for damages. Borrower fails to respond 10 Lender within M dars after the date the notice 1s
given, Leader 1s 7athorized to collect and apply the proceeds. at its option. either 10 restoration or repair of the Property or
to the sums sccured b this Secunty Instrument. whether or not then due

Unless Lendir ~and Borrower otherwise agree tn wnting. any apphcation of proceeds to princ:pai shall not extend or
postpone the duc date of .} 2 monthly payments referred to 1n paragraphs | and 2 or change the amount of such payments

10. Borrower Nt /leleased: Forbearance By Lender Not a Waiver. Extension of the ume for payment or
modificanion of amortizanoa of the sums secured by this Secuniy Instrument granied by Lender to any successor 1n
mnterest of Borrower shall noi o7.<o3te to release the hatilits of the onginai Borrower or Borrowner™s successors 1a interest
Lender shall not be required to commence proceedings against any sullendr i1 interest of refuse 10 extend ume for
payment or otherwise modify amor.szation of the sums secured by this Secunty Insirument by reacon of any demand made
by the ongmmal Borrower or Borrower’s cuocessors ininterest Ans forbearance by Lender in exercisng any nght or remedy
shall not be a waner of or precludr che Uxecrsc of any nght or remedy .

11. Successors and Assigns Bour s Joint and Several Liability: Co-signers. The covenants and agreements of
vhis Secunty Instrument shall bind and benefi’ the successors and assgns of Lender and Borrowmer. subyect to the provisions
of paragraph 17. Borrower's corenants and ag reements shall be joinit and several Any Borzower who co-sugns thas Sevunty
Instrument but does not execute the Note: (a) 1s/co-sgning ths Secuniy Instrument onls 10 morigage. grant and convey
that Borrower's interest in the Property under the ceimns of this Secunty Instrument. (b) 1s not personally obiigated to pay
the sums secured by this Secunty Instrument: and (~ 7grees that Lender and any other Borroner may agree to extend.
modify, forbear or make any accommodations with regird to the terms of this Secuniy Indrument or the Note withoat
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Secinty Indtrumen? s subiect 1¢ 2 law which sets maximum loan
charges. and that law 1s finally interpreted so that the nter st or other loan charges coliected or 10 be collected n
connection with the lcan exceed the perrmtted hmits, then: (2220 such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permutted himat: and (b) any svims alzeads collected from Borrower which exceeded
permiutted iimits wall be refunded 10 Borrower. Lender may choosc o sashe this refund by ~educing the panapal oned
under the Note or by making a direct payment to Borrower. If a refund ridrices principal. the reduciyon will be treated as 2
partial prepavment without any prepasment charge under the Note

33. Legisisvion Affecting Lender’s Rights. If enactment or exprrminn of apphcabic lans has the cffext of
rendenng any provision of the Note or this Secunty Instrument unenforceable woo ding 10 1ts terms. Lender. at its opron.
may require immediate payment 1n full of all sums secured by this Sccunty Invivment and may mvoke any remedics
permutted by paragraph 19. If Lender excercises this option, Lender shall take the stcpapecificd 1n the second paragraph of
paragraph 17.

14. Notices. Any notice 1o Borrower provided for in this Secunty Instrument <aali be given by delivenngit or by
mahing 12 by first class masl unless applicabic law requires use of another methad The ndaice shall be direcied to the
Property Address or any other address Borrower designates by notice 10 Lender Any notice te Lender shail be given by
first class masl 10 Lender’s address stated herein of any other address Lender desagnates by notsccic dlofromer Any notxe
provided for 1n this Secunty Instrument <hall be deemed 1o kave been given 1o Borroner of Lendur when given as provaded

in this paragraph.

15. Gorverniag Law; Severability. This Sccunty Instrumen: shali be gorverned by federai fave »>0d the iaw of the
Junsdiction 1n which the Property s located. In the event that any provivon of ciaase oF thas Sexunty fastiument or the
Note conflicts with applicabic lawn. such conflict shall not affect other provivons of this Sevunty Insiruniris of the Note
which can be given effect without the conficting provision 1o this end the provivons of this Sevuniy Indsument and the
Note are declared to be severabdie.

16. Borrower's Copy. Borromer shall be piven onc conformed copy f the Nate and o thas

17. Traasfer of the Property or a Beseficial Interest in Bocrower. 17 3. .7 any part of the Propers o7 any
1nterest n 1t 1s sodd or transierred (or if a beneficial interest 11 Borromer i wold o tranderred and Borrower i not 2 nateral
person) withcut Lender's prior mnitien consent. Lender may. a1 :18 option. require immediale payment :n full of 3l sume
secured by this Secunty Instrument Howmever. this option shall a0t be cveroral By Lender =f 2neriie s probubeted by
federal law as of the date of this Secunity Instruinent

If Lender exercises this option. Lender shall give Borromer notice of acieleranin The notice shali peonade a pened
of not less than 30 days from the date the notice 1s delivered of matied within afach Borromer must pay 2il summ sccured n
this Secunty Instrument If Borromer fails to pay these sums prior 1¢ the cxperanion of ths perad. Lender may invcic any
remed:es permitted by this Secunty Instrument without further notice or demand o Borromer

18. Borrower's Right to Reinstate. If Borrower mecets ceriain condinnons. Borrower shali have the night 1o have
enforcement of inis Secunty Instrument discoat:nued at any timc per 1o the carbier of (2 £ davs (o7 soch eher penind as
apphicable lam may speaify for renstatement) before sale of the Property punsuant 1o any powmer of sale coatancd = thie
Secunty Instrument. or (b) entry of a judgment enforaing this Sccunity Indrument Those coadibant arc that Borrower
(a) pays Lender all sums which then would be duc under this Secuniy Insirument and the Nete had ne acceleratzn
occurred. (b) cures ans default of any other corenants or agreements (&) pads ali expences 1ncusred 1n enforang this
Sccunty Instrument. including. but not hmated *o. reasonable attarnery’ feon and (3 22a s wch aitvee as Leader may
reasonably require to assure that the ben of this Secunty Instrument. Lender’s ights :n the Property and Borrewmer™s
obligahon to pay the sums secured by this Secunty [nstrument «hall contauc unchanged Upon renstatemest by
Bocrowner. this Secunty Instrument and the obligatzcas secured herebn shall remann fully cfecine as 3f no acceleratioe had
occurred. However. this night 1o ransiate shall not apply 1n the case of acseleration under paragraphe tior 17

cunty Insromen:
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Assignment of Rents

THIS 1-3 FAMILY RIDER 1v made tus 18TE day ot CCTCBEK .19 B8.
and 1s incorporated nto and shall be deemead 1o amend and suppicmient the Mortgage. Decd of Trust o Sevunty Deed
(the “Sccunty Instrument™) of the same date given by the undersignad the "Bormower ™) to sevure Borrower's Nate 10

THE TALMAN EOME FEDERAL SAVINGS AND LCAN ASSCCIATICH (the ““Lender™y
of the same date and coverning the property descnbed 1n the Secunty Instrument and located at. OF ILLINCIS

1715 SOUTE VERMONT, BLUE ISLAND, ILLINCIS 60406

Propes, AdS-ess

13 FAMILY COVENANTS. In addition 10 the corcnants and agreements made 1n the Secunty Iastrument. Borrower
and Lender further cosenant and agree as foliows:
A. USE OF PROPERTY: COMPLIANCE WITH LAW. Borrower shail ot seek. agree to of make a change in the

use of the Property or its zoning classification, unless Lender has agreed in wnung to the change. Bogower shall comply
with all Jaws. ordinances. regulations and roquirements of any governmental body applicabic to the Property

B. SUBORDINATE LIENS. Except as permitted by federal law. Borrower shall not allow any hicn infenos to the
Secunty Instrument 1i.be perfected against the Property without Lender’s pnor wntien permission.

*. RENT LOSS (INSURANCE. Borrower shall maintain insurance against reat loss in addiion to the other hazands
for which msurance 1s £.qu red by Uniform Covenant S.

D. "BORROWER'S RIG'IT TO REINSTATE" DELETED. Uniform Covenant 18 1 deleted

E. ASSIGNMENT OF LEASCES. Upon Lender’s request. Borrower shall assign to Lender all leases of the Property
and all secunty deposits made w ionnection with lcases of the Property  Upon the assignment. Lender shall have the
nght to modify . extend or terminate the sxisting lcases and to execute new icases. 1n Lender’s sole discretion. As used 1n
this paragraph E. the word “‘lease™ shal’ vaan “sublease™ if the Secunty Inurument 14 on 2 kkaschold.

F. ASSIGNMENT OF RENTS. Borrowr: unconditionally assigns and transfers 10 Lender all the rents and revenues
of the Propemn . Borrower authonzes 1 ender or Lender’s agents to coliect the rents and revenues and hereby directs cach
tenant of the Property 1o pay the rents to Lendel o Lender's agents. However. pnor to Lender’s Notxce to Borrower of
Borrower's breach of any covenant of agreement w0 it Secunty Instrument. Borrower shall collect and recenc all rents
and resenues of the Property as trustee for the bencf Of Lender and Bomrower This assignment of reats constitutes an
absolute assignment and not an assignment for addinolal secunty oniy

If Lender gives notice of breach to Borrower: i) all rerits rxcenned by Bormower shall be held by Borrower as trustee
for benetit of Lender only. to de applicd to the sums seau=d by the Sccunty [nstrument: (1) Lender shall be entstled to
collext and receive all of the rents of the Property: and (11) cah 7znant of the Property shall pay 2l rents duc and unpaxd
to Lender or Lender's agent on Lender’s wnitten demand to the terant

Borrower has not exccuted any prior assignment of the rents ard nas not and wiil nat perform any act that woukd
prevent Lender from exercising its rights under this paragraph F

Lender shall not be required to enter upon. take control of or maitazin-the Property before or after giving notice of
breach to Bortower. However, Lender or a judicially appointed recener may G, so at any tmne there 1s 2 breach. Any
apphcation of rents shall pot care o¢ waive any default or invahdate any ol er nght or remady of Lender Thic assign-
ment of reats of the Property shall terminate when the debt secured by the davarty lestrument s pad an fuil

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any Lide’oragreement in whiach Lender has
an nterest shall be a2 breach under the Secunty Instrument and Lender may imoke any ~f.the remadies pemutied by the

Sexunn Instrument.

BY SIGNING BELOW. Borrower accepts and agrees to the terms and provisions contanad an 7arve 1-3 Farmaly Rades.

%ZMM 7;/“'3( (Seal)

SANDRA KNOX/SPINSTER

RECORD AND RETURN TO:

BOX 130
THE TALMA!. HOME FEDERAL SAVINGS AND LCAX ASSCCIATIGON OF ILLINOIS

5501 SOUTE KEDZIE AVENUE
CHICAGO, ILLINOIS 60629

ATTN: JANICE PERKIN

MULTISTATE -4 FAMILY RIDER — Fassie Mae Fretdie Mac Unilerm instrument

€D 57 sor
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’ ADJUSTABLE RATE RIDER  253195-0

THIS ADJUSTABLE RATE RIDER 13 made thus _L8TE ca: - v 88 angisin
into and shall be deemad 1o amend and supplement the Mongage. {aved o Troa or Sevur ;:j- Peed iine “Sevunny Insirum :
: £ Raic Noie aihe "NoweT e

same date given ™ the underugned tthe “Bomower™) ta wiute Borrcaere
2 : s S . b

(the “Lender™) of the same date and covening the property Jesentaed

1715 SOUTE VERMONT, BLUE ISLAXND, ILLINCIS 6C4C6

o e 8220 s

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. IF THE INTEREST RATE INCREASES. THE BORROWER'S
MONTHLY PAYMENTS WILL BE HIGHER. IF THE INTEREST RATE DECREASES. THE

BORROWER'S MONTHLY PAYMENTS WII{ BE LOWER.

Additional Cosenants. In addition 10 1the covenants and agrcements made in the Sevurniy Instruments. Borrower and Lender
further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides foran minalinterest ratc of 10 L 280 % The Note prosv:des “or changes :n the inierest raie and the monthiy pay-
ments. as follows:
4. INTEREST RATF AND MONTHLY PAYMENT CHANGES

(A) Chaage Dat s
The nterest rate T viil pay may change on ihe first day of _NOVEMBEER 19593 and on that dar even
——60-——_th month thercafrer. Each date on which my 1nterest rate could change s called 2 “Change Date”

{8) The Indern
Beginning with the first Chaige Date. my interest rate wiil be hasad on an Indev. The “Inden™ 13 the:

xﬂ Quarterhy Nauonal Costur Funds to FSLIC-Insured Savings and Loan Assocrations. as made azaslabic by the
Federa!l Home Loan Bank Boand
Weekly average vicld on United States Treasun sccuniics ad;sstad to a constant maturiy of .
madc availabic by the Federal Reser-c Hoard

The most recent Index figure av ailable as of the date 48 day s betore cach Change Date s calied the “Current Index.” Ifthe Inden
1s no longer available. the Note Holder wiil choose (i new indey which 1s hased upen comparabdic informanien. The Note Holder will

carts), as

give me nouce of this choice.

(©) Cakeulation of Changes TWO ANC THREE FCURTES

Before cach Change Date. the Note Holder will calculate my newinserest rate by adding . percent-

age points ¢Lﬁ9_m 10 the Curren: Inden. The Note Hok er w il then round the rosull of this 2addinon 1o the ncarest onc<cighth

of one percentage point (. 125%). This rounded amouat u‘g hb-w new resl rate unll the nent change date: provided. hownever.

that the interest rate shall never be changed by more than 2 ° % from the iaterest rate which wasin effect immadiaichy pror

to such change and proyided further that the interest rate parabic az 3 nme dunng the term of this laan shaili never he higher than
1s. 6 % or lower than . ..006.60 LY

The Note Holder wiil then determine the amount of the monthly paiont that aouid bx sutticient to repay the pnncipal tam
expected e owe at the Change Date 1n full on the matun?y date at my nea Gnierest rafe 10 substantally oqual payments. The result

of this calkculation will be the new amount of my monthly payment.

(D) Effective Date of Changes
M> new interest rate will become effectn e on cach Charge Date. 1 wiil pay thoariount of my new moathhy payment beginning
on the first monthly pasment date after the Change Date until 1the amount of my ma/ith )y parment changes agamn.

(E) Notice of Changes

The Note Holder will deliver or mail 1o me a notice of any changes in m snierest raie ar & i amount of my monthh pavment
before the effective date of any change. The notice will include 1nTormation roguirad s 124 1o he giien me 2nd aiso the bike and teke-

phone number of a person who will answer any question | mas Rare regard:ag the nolie

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST [N BORROWER

Uniform Coscnant 1~ of the Secunty Instrument 1s amended 10 rcad as foilows
Teransfer of the Property or a Beneficial Interest in Borrower. 17 ali or any part of the Properiy or 323712%000s3 10 12 1y s0kd or
transferred (or 3f 3 bencficial interest in Borroner s sold or transferrad am. Bor'ouc' 18 701 a naural persont antiiout Lender’s pasor
wntten consent. Lender may. atits option. require immediaie Py ment :n fuii of ali sums securad by this Secuniy Fastumen:. Howes -
er. this option shall not be excrcised by Lender if enercise 1s probabricd f: faderal law as of the daic ©f 18 Secuniy (ostrument [ ender
also shall not cuercise this option 1. (31 Borrower causes to be submu: tad 10 Lender intormanon required by Lender 10 evaluale the
intended transferee as «f 2 new loan »nere being made 1o the transferee. and (v Lender reasonably determencs that Lender’s secuniy
will not be impa:red by the loan assumpuion and that the nish of 2 breach of any covenant of agreement in this Sccunty Instrument
13 acceptabie 10 Lender
To the extent permaited by appiicabic law. Lender may charpe 2 reavenadic oo as & L ondiiien to Lender’s (ondent ia the oan
assumption. Lender may aiso roQuire T1he transicrod 1o g0 an assumpien 3grcs ot abic 1o Lender and tRat ohigates
the transferee to heep all the promises and agreements made in the N : mont Borteasr il conunud e
be obligated undcer the Note and this Svunty Instrument snioss Leneer el
I Lender everciscs the option 10 require immadiaie payment :n full Lender sk e araiccienanon Tac no-
uce shall prorvide 3 penod of not less than 30 days from the date the dolice s el \t.'ed or manad ws 8 Borroaer must pas
all sums sccured vy thrs Secunn Instrument If Borrouer faiis 10 NN ThEsC sumepnar it v s penod. Lender mas -
soke any remedics permutied by this Sexunity lastrument witheut funther nolic o demané on US4
BY SIGNING BELOW. Borrowcr aceepts and 2grees to theierma and forgnanit o onianad in this Adjusatic Rate Rader
A,_,/ - \f Yy - .
_ N Y X- eS¢l
A KNCX/SPINSTER ™ LR
'ital-

- h i ) [ QPSR

SOME WO MITIY N 2T

S8y

’r.
0.01 !:‘;
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