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LOAN NO. 011826134

{Space Above This Line For Recerding Data)

MORTGAGE

THIS MORTGAGE {“Security Instrument”) is given an OCTOBER 17, 19E8 . The morigagor is

SFRIDERICKR J STRUBIN AND DEBCRAHR A STRUBIN, HIS WIFE {“Borrower™).
This Security Instrément is given to ST. PAUL FEDERAL BANK FOR SAVINGS, which is organized and existing
under the laws of tFé WUnited States of America, and whose address is 6700 W. North Avenue, Chicago, 1llinois 60635

(“Lender™). Borrower'owas Lender the pricipal sum of
NINETY THOUSANL 2an NO /100 Dollars
(U.S. 90,000.00 ). This debt is evidenced by Borrower’s note dated the same date as this Security

Instrument {“*Note™), which provides for manthly payments, with the full debt, if not paid carlier, duc and payabic on
1, 2018 . This Sccurity Instrument secures to Lender: {a) the repayment of the debt evidenced

by the Note, with interest, and aii renewals, extensions and modifications; (b} the payment of all other sums, with interesz,
advanced under paragraph 7 to protect tha security of this Security Instrument; and (c) the performance of Borrower's
covenants and agreements under this Gecurity Instrument and the Note. FFor this purpose, Borrower does hereby
mortgage, grant and convey to Lender the foilowing described property located in QOOR
County, Hlinois:

THE NORIE 38 FEET OF THE EASY' 166 FEET OF THE SCUTH 66 FEET

OF THE NORIH 198 FEET OF BLOCY 7 IN ROBERSTON AND YOUNG'S

SEQOND ADDITION TCO MORGAN PARK, BEI™: A SUBDIVISION OF THE

SOUTH 100 ACRES (EXCEPT THE NORTH 50 0ODS OF THE WEST 40

RODS THERECE AND EXCEPT THE 831 FEET (OF SAID 100 ACRES

LYING EAST OF THE WEST 40 ROBS THEREOF) CF THE NORTEEAST

1/4 OF SECTION 23, YTOWNSHIP 37 NORTH, RZNGZ 13, EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN ODOK QOUNTY, ILIINOIS.

PERMANENT TAX INDEX NUMBER: 24-23-213-142-G000

which has the address of 11432 s ST LOUIS CHICAGO IL 60655

(“Property Address™);

TOGETHER WITH all the improvements naw or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants anc will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national usc and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

2395 JUL 84 ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT 3014 1:/83




P

88466679

o NGk Coud P oo ) P
‘me| sjqeondds TR s kap . 1am O 10 / PAPDOT U] S2INMUIULIAY dIURINSUY

1) 207 uatualinbag oYy 68 JWY Yons [N 39352 Ug 23Uk AL tiniatng 61 paiinhal sumituand agy £nd |vys Jomosog
“uswinnisu] K1UN0ag sIYY £q painoas uwof 34y Juuw Jo, uonipuoa v su soumitsut afeduow paabar 1opudy |
‘ S _ . ‘uawAed Funsanbal
13M0110¢ 01 13pusT Wodj a2t10u uodn *3sa1aut Yitm *d[qeAud 2q [[BYs pue 2181 210N 33y I8 JUINUISINGSIP JO 18P DY WO}
18240111 JBaq || BYS slUTOWER 950y “udwded Jo 5wl 1010 03 991Fe JopuDT PuY IamolIog ssaju ruswnnsu] L1Lndeg
5141 £q PaInoas 1am0LI0g JO 1P jEUoIIppE awoeaaq j(eys £ ydesfeied s131 13pun 1apusT] £q pasingsip sjunoury Aty
‘DS OP 01 2ABY 10U S0P Japus 'z ydesSeind siy) J9pPUN UoHOU B Awt Japus]
ygnoyiy ‘snedar ajew of A&yiadord a4y uo Butinsius pue 553}, s4ou1071E jqeuostal Buided ‘unood vy Suueadde quswinnsuy
Lnaag sy 1vae Stonsd sey gogm uay ¢ £g paindas swins Auw Fugdud apnioul st suonoe sJapud Auedoay
ayy ut syyB1s sopus pus Auadosd oy Jo angea oyl 109104d 03 A5ES$0IU S| 1dAdIEYA J0) ABd put op ABl I3puU3T] UL
- ‘(sUOHUNIR 10 SMY] 3010JUS 01 1O HOLIBUWDPUOD 10] *alrqold *Adydniyung ul Buipsadsosd v s yons) Luddoid ay) ut syyfu
i,*é‘.fapua-[fu%]n Apuvorpuds Lew yeyy Fuipoasoad [ua] ¥ s) 2oy 10 JUsUNAISU] A3INDIS SHYL U PAUIRILOD SjudUIdaIFe pus
S1UBUSACD 31 WI0}1ad 01 S[18} Jamodlog I *aausansul adudnopy tKizadoag ay) uf spydry sapuay Jo uondsNnoag L
‘Bupjua w radiow o1 0 $90a8e topud ssaun 3TIw Jou JBYS AN I9) puw
pioyasea) ayy ‘Auadead aui o) an 23 sasnbor ssaoLiog J1 put ‘ased] Syl JO suDIsiA0ld o s Ajdwod jeys somollog
‘ploUssER] B UO SIudWNIsu] A14N0ag S J SISHAY JUULIOD 10 MRIOUIOP 01 Alladodg oy smojie ‘Saadolyg aui a8uuyd
Allenumsqns 10 oFuwiep *ADI1Sap 10U [(RYS LaMOLIog 'SPoYyasBar] {£)a0doag JO OUBLDIUIR]A PUT UGHUAISIL] O
‘uonsinboe oy 01 Jouid {@npauitg WAINISUL £11IN03G SIY)
£Q PaAndas SWNS Y1 O TUDIXD JYL 01 13puaT 03 ssed (joys uelysinbor ay; o Jond Aj1ados g ayy o1 aFewivp Wwoay Junnsas
spanoosd pus sotrjjod sourINSUT Aue 01 YT S,1am0110g ‘I3pua] Aq paxnbae s) Aedolg A ¢1 ydesBesed Japun j
‘syuowfed syt jo Iundwe sy1 afunyo 20 g puw | sydeaesed uy 03 parigjos sudwked Lyuois syl Jo jep snp 3y suodisod
10 pusixajou [(eys [puioulid 01 speaooad jo ucneaidde ue ‘Funiim ul 35188 25141010 JOMOLIOE PUB JOPUDT SSI[U[}

i . 'uaa1d st aonou 31 uaym
usdaq |1 poriad ARp-¢ 743, (3N UL JOU 10 AANIYM quLLInIsUL A1INAS 1L AQ pRanass swins Aud 03 10 Anedosg aq
2201532 16 T 3d 01 SRRSO 2 280 LVLL IBPUDT] "SPASD0I BAUTLNSUT ) 1D8{{00 SULL IDPUAT] UL "UNT[I T A[1I3K 01 paId)j0
ST JOLLIYS 2DURIRSUL DY) TR{IVOPUIT] WO B0U B SARP F URIIM JAMSUNR 10U sa0p 30 ‘Aitadold oyl suopurye 1omodlog
J1 “lamosrog oF pyud 5520%0 AW 1M ‘anp UdY) JOU JO J930YA uaINIISU A1N9DG SIG 4G pRUNdas swins 3y o) pajjdde
aq {18YsS SP5950.ad SdUTINSUL aYt $99743833] 9 PIAOM £1IN308 §,19PUST JO 9158 S[[BIILOUOID JOU §] 11udal JO.UDHRIOISI
QY1 J{ 'poUOSSD] 10U SI AJLIND0E 815K UIT] puv [q1sed) £]]ea1woucoa sy fiudal 10 UoIBIOISAI A 1 ‘padewup L11adoid ays Jo
niudal 10 uanrIoISal 01 paltdde ag ey spevsosd souwansul ‘Fulilim ut 5011 9S1ALIDYI0 JOMOLIOH PUR JIPUDT SSO[UL

- cz3mon10oac Andwold apBuwr jou i s50] Jo joosd ayewd ABU J5PUAT IDPUIT] PUB IDLIED

aougInsul oY) 01 3onou idwod 9ALS |JRYSIoMO 110 ‘SSO[ JO JUDAD B U] "S0ONIOU [RMIUDI pue swniuaid prad jo sidiasal e

J2pua 01 oa13 Ajpdwoad fjeys Jomollog 's311bad Jopuat] J1 "s|emdudl pue saojjod 2yl pjoy @) 1B oYl 3aBy [[BYS JIPUAT
‘asne(o aFediloti PIBPURIS ¥ SPNIDUL [[BYS PU® S2pUST] 01 2[qEII00R g [(RYS S|uMIUd put sapdtiod asurinsuy iy

‘PIAYLhIM AjqeUOSEAIUN

2q 10U [[RYS Yo1Ym [9A01dde 5, I5pudT 01103[QNs JoMm (11 g.£g UasoyD oq J(eys sauvInsut di; Fuiptaord fatured souBInsSUL Y |

‘sanmbal 15puacy ey spolsad 911 10] PUB STUNOWLEY )/ “L.0AUIRIVBIBW Jq [|BYS IDURINSUT SiI [ “dduBIusSUl s31inbas Japuan)

oyar 10§ spavzm) Jayio Aun pun , 2010400 POPUMXD, WA YT UNpM Papn(aul spiezed *any Aq ssof 1suleSe painsu)

A11adua ] a1 U0 P30 L91jRdLaY JO Tunsixs Mou siuay aonun ayy daay [juys IomoLI0g CddurInsUu pIsZEY ‘G
: ‘aonou Jo a8 agy Jo sAup

01 UIYILM BADGTE {110] 13S SUCHION 21} JO 10U IO SUO SXT} JO ULH L A3SNus [RYS Jamoaiog ‘udy syl Bul4jnuopt sanou v
I9MO0LI0Q 51T ABUI 19pUST] ‘JUSWNLSUL KIINODS STYII3A0 L1101 Liunn £ 4orym udy] B 03 )03[qns 5] Anadorgayyjo ued
Au® 1By} S3UILINAP JAPUIT J] “TUSWNISUT AJLIND2S 1) 01 UaT} 9Y) T4 pIOgRS J9pus] 01 A1030R)sires JuauwIza18e uw udly
211 J0 19ploY 31 WoL) $21n098 (0) 10 (Klradotg oyt jo 1red Auw JO 200327 70 U]l 241 JO JUIINIOJUI Y] JU aaold 03 ;eaado
wotuido §13pus a1 11 yoym sdurpassoad je32L. ‘Ul ual oY) JO AW 10U 15UlESe Spuajap 10 ‘Aq L3l Y} yuey pood
u1 5159400 (q) 1opua o1 qeidooor Jauue B U udl] 3y £q pIndas LOIGENQO JY) JO juowked ayi o) Jullam Ul saa1de
(©) :IoMalI0g $SOUN UBWNAISU] A3N09S s1yt 19A0 Alionad sey yarym uan Ay alieyasip Apdwosd (jsys-Jomoliog
sjuawed ay Suauapias s3d1aoas
1apua o1 ysiuny Apdwoad j[eys 1amoazog ‘A[19011p sjuawAed 05ay) SONBW tam0ang }] ydmBwud sy sapun plud 5q o)
SIUROWE JO §33110U 17 J3pua o) ysiwing A{1dwold jjeys samoriog Jusiuind pamo vosiad ayl 01 A115011p swly o way) Lud
112Ys Jomollog asuusw 1Y) vy prediou frae ‘gydwieied ul papiacid Jouuew sy ul saoeBiqo asays Aed jleys zomodaog
Kuw 1 ‘s1war punosd 1o stwawded pjoyasval pur usiniisul L1095 siyl Joao Anaciidiutene Lew goiym Ausdoay
a1 01 dqEINgUNA sucnisodwl pue saul) *sedIeYD ‘SIUGISSISST “SaX W {1u Lud {feys 1omoatcg csudf fsedaeyd ¢
anp jedipund
03 “158] puk anp 1$3191u1 03 ‘puooas 'z ydeaBered sopun siqedud sjunocwn o7 sy spondde aq eys g pue | sydeifered
J1opun 1opus AqQ poatooal siuswAed e ‘asiaasylo saplaoad me] 2pquoiidde ssojun ‘siuswkeg 1o ropmonddy ¢
Juawinysu] A11aNna9g sy AQ painoas swins oyl wsuede N0 ¢ se uonedjdde
Jo 2w 3y7 18 Japua] £q pjpY spung Aue “1apud Aq uomsimbou sp a0 Auadorg sy jo sfes syl o4 Jond Apmipawun
usy1aare] ou ‘Ardde [[eys 1opus] 2opuan] Aq painboe do plos st Ausdoldd o 6| udesSernd 1opun §| 1apuis] ia pRYy spuag
AugJamoliog 01 punjal Apduiodd jjeys 1opua] “uawiniisu] 4111099 S1Y1 £Q PaInaas SWNS [|E Jo [N} Ui judiiad uodp)
“19puat £q pasinbas se syuswded arow Jo ouo uf AdusleyeP Ayt dn ayewr 01 AJBSS0IU unowE
Auelopusy 01 And [[BYS 20M0LI0F *aNP USYM SWAY M 03053 3] ABd 0} JUIDLIJNS 10U §1 12pUIT] Aq PIaY SpUny a3 Jo unowse
ay1 J] ‘spun.g jo siuswied £jipuow UO JDMOLIOE. B PAIPALI Jo Jomodiog o1 piedar Apdwoid sayie ‘uondo stamoriog
1B ‘aq [JRYS $S30Xa Y} ANP UIYM SWIN M01a59 i)y Aud 01 pasinbal Junowe 3y PA20X3 ||BYS ‘S MOIDSD IY) JO SHIBp INp
sy o1 Jouxd ojquded spun.f jo sjusmied [QIUoW 31NN S I 1511930) ‘12pua 4q pay spun.j Iy Jo unowe ayl Jj1
JULWINIISU] L11an03G syl G Paindas
swins ay) Joj £14IN39s [RUONIPPE S PoTpojd 218 spung oy ], "OPMU SEM SPUn AY1 01 1IGIP Yoea Y3iym Jof ssodind oy
PUB $PUN,] 213 01 $11gap pur s11pasa Surmoys spunyg ayl jo Bupunoeode fenuue uw ‘SRITYs IN0YUM 1amol10g 0) JALT [|BYS
12pua] spun.g o uo sfunues 1o 1saamul Auv 2amolsog Kud 01 pannbag oq jou ([rys tapua ‘pred oq 03 1sasenn ssunbag
mup apqeondde 20 apau ) JuaWealBe uw ssajup) ‘spung a1 uo pied aq j[uys 1saaut Yyl Bunlia ul asufe Lew Japuany
pu® Jomosiog ‘AT eyo ¥ yons axewe o) 19pud syunad mep sjqesydde pur spung sy ue 1521210} 2ampazog sAed 1apusn)
SS3JUN *SW) MOLsD Y1 FutkJIsa to Junoocde oy Suzdsue 'spung ayi Suif|dde pue Juiploy 105 a31eYd 10U LBW J9pud]
"SWl MmO10s3 3y Aud 03 spung sy Aidde [eys 1opua (UoMIsU; Ue yons s1 Jopue j1 Japua Sujpnioul) Asusde sims
10 [R10pa) ¥ £q posiueivng 1o painsul 21e YIIYM Jo S1UNR0IN 10 s11sodap oy uonimiIsul uw Ul plRY aq [18ys spung 24],
"SI} MOJDSI 21NN JO SHIBLNISI JYQUUOSEIL puy Blep WWILIND
JO SISEQ Y1 U0 ONp Spuny 3yl NBWINSI VW 19PURT ,"SWIN MOLD5,, F2][BD 228 SL19I1 353y 1 *AuT |1 ‘swintwaid 2oueinsuy
afeduow £4wak (p) pue swinmuard sousinsul piezyy Alwok [5) tAuw j1 ‘Aluadosd ayl uo siual punodd Jo siuswAded
ploysses) A[aesk () Huswinnsuy £114noag siy) 4240 £11011d UIENIE ABW YoI1UM 5ILIWSSIEER PUB SOXBI AL9A () 1JO yijiam)
-suo o1fenba { spung, ) wns e [[ng ui pred s1 230N 941 [NUN 210N 243 J9pun anp 21 sjeawsed AjYiuow Aep 3Y) uo Japuaty
o1 Aed [[eys lamollog ‘19pusT AQ 1salem UM B 0110 mE[ djqedldde 0)193fQng aduvinsu] pue saX e, 10§ SpuUn,] ‘7
“:MON IYI 1apun anp saFivys ore] puzr JuswiArdad Aup pur 2ON YY) g PIDUIPIAD 1GSP 241 UO ISaiAU) pUE jo jedioulid
ay) anp usym Ard £pdwoad jjeys Jomosloqg. “sadawmy) w] puw Juawiedasg Ysaspul pue jedipujag jo Juawmdeg g
1Smo|[0) ST onER pUB JLBUAAOD SAPUDTT PUB JIMONIOE 'SLINVNIAOD WHOAINN




UNOFFICIAL COPY

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shali
give Borrower notice at the time of or prior (o an inspection specifving reasenable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, inconpection w
condemnation or othet taking of any part of the Property, or for convevanee in licu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a rotal taking of the Property, the proceeds shall be applied to the sums sccured by this Security
[nstrument. whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Properiy,
unless Borrower and Lsnder otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the 1aking. Any balance shall be
paid to Borrower.

1f the Property is ubandoned by borrower, or if. after notice by Lender 1o Borrower that the condemnor offers (o
make an award or seitle a claim for damages, Borrower fails to respond to lender within 30 days after the date the notice
is given, Lended isautharized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property
or to the sums scenred by this Security Instrument, whether or not then due.

Unless Lend<ir and Borrower otheswise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred 1o in paragraphs | and 2 or change the amount of such payvments.

10. Barrower Nru iteleased; Forbearance By Lender Not a Waijver.  Extension of the time for paymem or
modilication of amonization of the sums sceured by this Security Instrument pramed by Lender Lo any successor in
interest of Borrower shalinuloperate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shalf not be required 1o commence proceedings against any successar in interest or refuse to extend time for
pavment or otherwise modify a/nertization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrowesor Borrower's successors in interest. Any forbearance by Lenderinexercising any right or
remedy shall not be a waiver of on'pricinde the exercise of any right or remedy.

11, Successors amd Assigns Bouns; Joint and Several Liability: Co-Signers, The covenants and agreements of this
Security Instrument shall bind and benefit Yiicsuccessors and assigns of Lender and Borrower, subject 1o the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joinl and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a)is vo-signing this Sccurity Instrument only to mortgage. gramt and convey
that Boerrower's interest in the Properly under#iedarms of this Security Instrument;: (b) is nol personaliy obligated to pay
the sums secured by this Security Instruzient; and. (¢’ agrees thal Lender and any other Borrower may agree {o extena,
modifv, forbear or make any accommodations witts ¢gard to the terins of this Security Instrument or the Note without
that Barrower’s consent.

12. Loan Charges. If the loan secured by this Sequrity Instrument is subjeci to a kiw which sets maximum loan
charges, and that law s finally interpreted so that the witgiest or other loan charges collected ar 1o be collected 1n
connection with the loan exceed the permitted limits, thenifalany such loan charge shill be reduced by the amount
necessiry o reduce the charge to the permitted linnt; and {b) aty sums already collected from Borrower which excecded
permitied limits will be refunded 1o Borrower. Lender may choos¢ 1, muke this refund by reducing the principal owed
under the Note or by making a direct payment 1o Borrower. If a refuted veduces principal. the reduction will e treated as a
partial prepayment without any prepaviment charge under the Note,

13. Legislation Affecting Lender's Rights, If cnactment or expiration sianplicable Jaws has the effect of rendering
any provision of the Note or this Sccurity Instrument unenforceable accotding 12 its terms, Lender, at its option, may
require immedinte payment in full of all sums secured by this Security Instrunicn?and may invoke any remedies permitied
by paragraph 19. 1f Lender exercises this option, Fender shall take the stepsunceified in the second paragraph of

ithany

paragraph 17.
14, Notices. Any notice to Borrower provided for in this Security Instrument 4y ailbe given by delivering it or by

maiting it by first class mail unless applicable law requires use of another method. Vhegotice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender, Any néiize to Lender shall be given by
first ctass mail to Lender'saddress stated herein or any other address Lender designates by notice te Borrower., Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower oreader when given as
provided in this paragraph,

15. Governing Luaw; Severability. This Sccurity Instrument shall be governed by federal ladw sind the law of the
jurisdiction in which the Property is located, En the event that any provision or clausce of this Securiny’instrument or the
Noie conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruipen) or the Note
which can be given effect without the conflicting provision. To thisend the provisions of this Security Insicument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficis] Interest in Barrower. 1f all ar any part of the Property or any intesestin
it is sotd or transferred (or if a benelicial interest in Barrower is seld or transferred and Rorrower is not a natural persg
without Lender's prior written consent, Lender may, alits option, require immediate paymentin full of all sums secu Qe
by this Security Instrumient. However. this aption shall not be exercised by Lendey it exercise is prohibited by federal lpw
as of the dme of this Security Instrument.

IF Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a pery
of not less than 30 days from the date the notice is delivered or mailed within which Borrower maist pay all sums secureddry
this Security Lastrument. H Borrower fails ta pay these sums prior to the expiratian of this period, Lender nay invoke 53
remedies permitted by 1his Security ITnstrument without further notice or demand on Borrower. ~

18. Borrower's Right to Reinstate. IT Borrower meets certain canditions, Borrower shall have the right to have
enforcement of this Securily Instrument discontinued at any time prior to the carlier of: () 5 days (or such other period as
applicable law may specify Tor reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Sccurity Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be duc under this Seeurity Instrument and the Note had no acceleration
occurred; {(b) cures any default of any other covenants or agreements: (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; snd (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
abligation to pay the sums secured by this Security Instrument shall cantinue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations sceured hereby shall remain fully effective as if no aceeleration
had oceurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs I3 ori7.
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LOAN NO. 011826134
DATE OCICBER 17, 1988 |

THIS RIDER is incorporated into a certain Security Instrument dated of even date herewith given by the
undersigned (the "Borrowar”) to St. Paul Federal Bank For Savings (the “Lender”) to secure a mortgage
indebtedness; said Security Instrument encumbers reai property commonly described as:

11432 8 ST LOUIS, CHICAGO IL 60655

(PROPERTY ADDRESS)

1.} Borrower and Lender agree thsi wotwithstanding anything contained in Uniform Covenant 21 of the
Security Instrument, l.ender is hereby au*iictized to charge a reasonable tee for the preparalion and delivery of

a release deed.
2.) Borrower and Lender agree that if the FeceralNational Mortgage Association or the Federal Home Loan
Mortgage Corporation buy all or some of the Leficer's rights under the Security Instrument, this Rider will no

longer have any force or effect.

IN WITNESS WHEREQF, BORROWER has exectted this RIDER.

, "@BIN Borrower

FREDERICK 4

fg)o/mdé: A dihpe

DEBORAH A STRUBIN Borrower

@
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%
&
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&p
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&
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LOAN NO. 011826134
DATE OCTCBER 17, 1988

This Rider Is incorporated into and shall be deemed to amend and suppiement the Mortgage, Teed of
Trust, or Deed to Secure Debt (the "Security instrument”) of the same date given by the undersigned {the
*Borrower”) to sacure Borrower's Note to ST. PAUL FEDERAL BANK FOR SAVINGS, (the "Lender” or "Note
Holder”) of the same date herewith (the “Note"} and covering the Property described In the Securlty Instrument

and located at:
11432 S ST LOUIS, CHICAGO IL 60655

(Property Address)

NOTICE TO BORROWER: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS PRO-
VISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND MONTHLYFPAYMENTS. THE

BORROWER'S MONTHLY PAYMENTS ARE IN FIXED AMQUNTS DURING THE
YEAR(S) OF THE NOTE. THE REMAINING MONTHLY PAYMENTS COULD INCREASE OR DECREASE,

DEPENDI}.C )N CHANGES IN THE INTEREST RATE.

Modlifications. /in addition to the covenants and agreements made in the Security instrument, Borrower and
Lender further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note has an Initial liiterest Rate ok —9_.750 % _-.Beglnnlng on the date of the Nole,
the Borrower will pay interest ac)a veary rate ol -——9,750 g~————— Untif the first Change Date.
This rate of Interast Is called thzo' Puydown interest Rate. The Buydown interest Rate is a reduction of the
Initial Interest Rate and is made by "w Lender in exchange for the payment of a "buydown™ fee from the
Borrower to the Lander In an amount equal to— ZERO percent: of
the principal amount of the Note. The Nnte interest rate may be changed on the 1st day of the month
beginning omr——————NOVEMBER 1, 1289-—————— and on that day of the month every 12 months
thereafter., Each date on which the rate of‘(rierest may change Is called a Change Date.

Changes in the Interest rate are governed by Changes in an Interest rate Index called the "index". The
index Is the Federal Home Loan Bank Board Mon.hly Natlonal Median Annuallzed Gost of Funds for FSLIC-

insured savings and loan assoclations.

To set the new Interest rate before each interest Changw a2 the Note Holder wili first add

THREE percentage points——~— to the Current index,
The Currant Index Is the most recent Index figure avallable 45 /Jeys prior to each Change Date. The MNote
Holder will then round the result of this addhion to the nearest one-e'giith of one parcentage point (0.125%).
This rounded amount will he the new interast rate until the next Chan e Da’e provided that on the first Change
Date the new Interest rate will not be increased more than- -ONE HALF
percentage points {0.500 %) or decreased more tham (1R 8 percentage
pointg0.000 §) from the Initial Interest Rate set forth above (as distinguiskted from the Buydown Interest
Rate) and provided further that on any subsequent Change Date the new interest rate will not be increased
or decreased by more than- WO pefcentage. points {2.000 %) .
At na time during the term of the Note shall the Interest rate be less than3.000" % ~per annum nor more

than 13.500 % per annum.

monthly payments due under the Note will each be’ v’ the amount of
$773.24 . Begirning with the 13th ——lee— paymaent,
the amount of the monthiy payments will be determined In accordance with the terms of the il!cte and will
always be sufficient 1o repay the unpald principal balance in full, In substantially equal payments by the final

payment date.

The first. 12

By signing this, Borrower agrees ta ail of the above.

Lodowdh N Sl (Seal)

FREDERICK J STRUBIN -Borrower

ﬁlﬂvu,é_ A. 5)[ }f;oé’z:» (Seal)

DEBORAR A STRUBIN -Borrower

2425 MAR 88 (ARM 2N MRI1HBUYDOWN)
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{Fixed Rate Converslon and Assumption Options)

011826134

LOAN NO.
OANNO OCICBER 17, 1988

DATE

TH!S ADDENDUM TO ADJUSTABLE RATE LOAN RIDER ls incorporaled into and shall be desmed to
amend and supplement the Adjustable Rate Loan Rider(the "Rider”) to the Mortgagse, Deed of Trust or Security
Deed(the "Security Instrument*), sach dated the same date as this Addendum and given by the undersigned(the
“Borrower”) to secure Borrower's Adjustable Rate Note with Addendum To Adjustable Rate Nota to ST. PAUL
FEDERAL BANK FOR SAVINGS,(the "Lender’) and dated the sama date as thls Addendum (the "Note"),

covering the property described in the Security Instrument and located at:

11432 § ST LOUIS, (BICAGO IL 60655
(Property Address)

ADDITIONAL COVENANTS. In addition to the covenants and agreements made [n the Security Instrument
and the Rider, Borrower and Lender further convenant and agree as follows:

A. FIXED NTEREST RATE OPTION
The Note pravides for the Borrower's option to convert from an ad)ustable interest rate to a fixed interest

rate, as follnws:

1.

Option tr’ Cunvert to Fixed Rate

| have a Conversinn Option which | can exercise at any tims unless | am in default or this Section
A1 or Sectlon /43 Yelow wiit not permit me to do so. The "Conversion Optlon™ Is my option to
convert the Interest rate | am required to pay by the Note from an adjustable rate to a fixed rats.

The conversion will ba efective on the first day of any month when a payment is due provided
| have given the notice se! forth below. The date on which tha conversion will be effective is called

the "Converslon Date".

if | want to exercise the Conversior. Option, | must first meet certaln conditions. Those conditions
are that:(a) | must give the Note Haidir notice that | am doing so at least 15 days before the next
Conversion Date;(b) on the Convarsio- Nate, ! am not In default under the Note or the Securly
instrument;  (c) by the Convaersjon Dite, L.must pay the Note Holder a conversion fee equal to
'Iw‘b PERCENT !3'0%5" ~Tof The Lénzpsa(l)d g:éinclpal I am expected to owe on that
Ll -

Converslon Date plus U.S. —{drby the Conver-

sion Date, tf an appraisal report s required hy Section A3 below, the Note Holder has received
the report and | have paid the appraisal fee and ary amount necessary to reduce unpaid principal;
and () | must sign and glve the Note Holder any Joruments the Note Holder require to effact the

convarsion,

Calculation of Fixed Rate
My new, ftxed Interest rate will be equal 1o the Federal Homa Los”: Mortgage Corporation’s required
net yield for 30-year, fixed rate morigages covered by 60-day.randatory deﬂveré commitments In
effect as of the date 15 days before the Conversion Date, plus THREE EIGHTHS

OF ONE PERCENT (0.375 %) . At no time shall the interest rate at con-
version be above 13.5% per annum. If this required net yleid is not {ivaliable, the Note Holder will

determine my interest rate by using a comparable figure.

Reduction of Principal Balance Before Conversion; Appraisal

i the unpald principal | am expected to owe on the Conversion Date will ba greatar “iian the original
principal amount of my locan, the Note Holder may require an appralsal report o/t 2ne value of the
property described in the Security Instrument. The appraisal report must be prepared bv a qualified
appraiser chosen by the Note Holder. | will pay the Note Holder a reasonable fee for (i appraisal

report.

The unpaid principal | am expected to owe on the Conversion Date could be an amount greater
than 95% of the appralsal report's stated value of the property securing my loan. if sc, | cannot
exarcise the Conversion Option uniess | pay the Note Holder an amount sufficlent to reduce
my unpaid principal to an amount equal to 95% of the stated value of the property.

Determination of New Payment Amournt
It | choose to exercise the Converslon Option, the Note Holder will determine the amount of the

monthly payment that would be sufficient to repay the unpaid principal | am expected 1o owe on
the Conversion Date In full by the final payment date at my new fixed Iinterest rate [n substantially
pqual payments, The raesult of this calculation will be the new amount of my monthly payment.
Beginning with my first monthly payment after the Conversion Date, | will pay the new amount as

my monthly payment untit the final payment date.

2427 FEB 88

64398188




o UNOFFICIAL COPY

B. ASSUMPTION OPTION

The provisions of Unltorm Covenant 17 of the Security Instrument provides as follows;
Transfer of the Property or a Beneficiai intarest in Borrower. If all or any part of the Property

or any Interest in it Is sold or transterred (or if a benaficlal interest In Borrower is soid or transfermed
and Beorrower Is not a natural person) without Lender's prior written consent, Lender may, at ks option,
require Immediate payment In full of all sums secured by this Securlty Instrument. Howaever, this
optlon shall not be exercised by Lender ! exarcise Is prohibited by {ederal law as of the date of

this Security Instrumant,

if Lender exercises this optlon, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice Is detlverad or malied within
which Borrowear must pay all sums secured by this Securlty Instrument. {f Bormrower falls to pay thasa
sums prior to the explration of this period, Lender may invoke any remedles permitted by this Security

Instruraent withowt further notice or demand on Boirower,

Notwithstapziing the provislons of UnKorm Covenant 17 of the Security Instrument, Lender shall walve
such option to sZcolerate and shall release Borrower from all obligations under the Security Instrument and
the Note provided-ibut prior to the sale or transfer, (a8} Borrower Is not in default of the terms and conditions
of the Securfty [nzcirnznt and the Mote, (b) the credit of the person to whom the Property Is to be sold
or transferred is satisfxctary to Lender, (¢} Lender is paid Lender’s then applicable assumption fee, (d} the
parson to whom the propesy Is to be sold or transferred executes an assumption agreement acceptabis
ta Lender whereln such petso1 2grees te assume all of the Borrower's obiigations under the Security Instrument

and the Note.
BY SIGNING BELCW, Borrowar accepts and agrees to the terms and covenanis contained in this

Addendum To Adjusiable Rate Loan Aider.

_,Lﬁ{ge/u,c& ¥ St (sea

-Borrower
FRLOERICK J STRUBIN

:
/&4”-&‘4/;/," M o dicfm (Seal)

L
-Borrower
DEBORAH A S PUBIN
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