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(;') SPACE ABOVE FOR RECORDERS USE
™ MORTGAGE
r*é /
& THIS MORTGAGE (“Security Instrument’} is given . OCTOBER 5TH , 19 88 . The mortgagor is
\\p ‘ EDWARP R. LETCHINGER AND RUTH K. LANDIS .
™4 ) HUSPAND, ANCI WIFE AS JOINT TEJNANTS**
N . ¢'Borrower™).
ThlS Sccunty Instrumen 15 given to . -
COUNTRYWIDRE FPINDING CORPORA'I‘ION . ) o
. wnues the Jaws of | THE STATE oF NEW !OR.K , and whose address is
155 N. LAKE AVSNLEZ PASADENA, CA 91109-7137 (“Lender™.. -/
Borrower OWCS Lgnder the fgé'n‘:]jal sum of . NINDTY FIVE ]HOUSAND & 00/100 . .
O NIWEWY EPVE ARGUSAND/T DO/IGD . Dollars (US.§ 95,000.00 1 i
This debl is ewdenced by Borrower's no’z <ated the same date as lhts Sccurlly Instrument (“Note™, wh)ch provides for R
monthly payments, with the full debt, i¥ not_naid earlier, due and payable on.. . tofalf ¢%
OCTOBER 1, 2018 . This Security Instrument secures lo Lcndcr (a) the rcpayrnem of lhe
debt cv:dcnoed by the Nutc, wnh mlerest a‘H a" renewals, extensions and modifications; (b) the payment of all other
sums, with interest, advanced under paragraph (7 t3 orotect the security of this Security Instrument; and {(c) the perfor-
mance of Borrower's covenanis and agreements under .his Security Instrument and the Note. For this purpose, Borrower
does hereby mortgage, grant and convey to Lender th¢ -fallowing described property located in o
,,,,, _COCK o . County, llip~iz: N
LOT 17 IN BLOCK 2 IN RAVENSWO(D TERRA ;
CE, BELN
OF PART OF THE SOUTH WEST 1/4 OF SECTION 11, :J?Ssogg gé g}%ﬁ iy SUBDIYISION
?:gri' oF ffi;lE THIRD PRINCIPAL MERIDIAN, ACCORDING 'O THE PLAT THE.RRM\)GECF REBCSR)ED
JARY ¢ 1928 AS DOCUMENT 6715638, IN QOOK CUUNTY 7~ ILLINOIS,
PERMANENT TAX INDEX: 13-11-388-819 HR5A2556 .
S, e S e e e i e e m
&
el
(B
(]
THIS DOCUMENT 1S BEING RE-RECORDED TO CORRECT DOLLAR AMOUNT. %
<
ADDITIONAL GRANTORS ("BORROWERS") IF ANY: NONE ‘
which has the address of ... 5054 N. HAMLIN]AVENUE ......................................... CHICAGD e, %
[Sueat 1Cy]
HHROIS vven BQB28 e (“Property Address"); g
{2 Code) hs

. ;

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easemenis, rights, 2l
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property- All replacemenis and additions shall also be covered by this Security Instrument. All of the

foregoing is referred 1o in this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is Juwfully scised of the estate hereby conveyed and has the right to

mortgage, grant and convey the Property and thaj the Property is unencumbered, except (or encumbranees of record.
Borrower warrants and will defend. gcmra[!) the'Tiile 10 the Property.against all claims and demands, subject 1o any "L

encumbrances of record,

TS SECURITY INSTRUMENT combines uniform covenants {or national use and non-uniform covenants with
limited variation: by jurisdiction to constitute it uniform security instroment covering real property.

ILLINOIS—singte Family—FNMA /FHLMC UNIFORM INSTRUMENT Form 3014 12/83

F-1510 IL 7788 10F 4
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required 1o maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law,

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of ot prior to an inspection speciflying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct or conseguential, in connection with
any condemnation or other t:iking of any part of the Property, or for conveyance in licu of condemmnation, are hercby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid o Borrower. In the event of a pariial 1aking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {(a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market vafue of the Property immediately before the taking. Any batance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers 1o
make an award or setlle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is
given, Lender is authorized to colicet and apply the proceeds, at its option, cither ta restoration or repair of the Property or
to Lhe sums secured by this Security fnstrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the dus dute of the monthly payments referred to in paragraphs § and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of aprortizetion of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower(shall not operate to release the Jiability of the origina) Borrower or Borrower's successors in interest.
Lender shall not be recuned to commence proceedings against any successor in interest or refuse 1o extend time for
payment or otherwise inodifv amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Burrower's successors in inferest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preciudcthe exercise of any right or remedy.

11, Successors and Assiprs Bound; Joint apd Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bivii and benefit the successors and assigns of Lender and Borrower, subject te the provisions
of paragraph 17. Borrower’s covenanty and pgreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does nol execute the NGted (a) is co-signing this Security Instrument only 1o morigage, grant and convey
that Borrower's interest in the Property undesthe terms of this Security Instrument; (b) is not personally obligamed 10 pay
the sums secured by this Security Instrumeint; and (c) agrees that Lender and any other Borrower may agree (o extend,
modify, forbear or make any accommaodations vith regard to the terms of this Security Instrument or the Note withour
that Borrower's consent,

12. Loan Charges. Il the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that ficminterest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, ‘thepe{a) any such loan charge shall be reduced by the amount
necessdary to reduce the charge to the permitted lmit; and [ b) any sums already collected from Borrower which exceeded
permitted limits will be 1efunded to Borrower. Lender maychouse to make this refund by reducing the principal owed
under the Nole or by making a direet payment to Borrower. IT o rvind reduces principal, the reduction will be (reated as a
purtial prepayment without any prepayment charge under the Not®.

13, Legislation Affecting Lender’s Rights. IT enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenfeicravle according Lo its terms, Lender, at its option,
muy teguire immediate payment in full of all sums secured by this Seculity Instrument and may invoke any remedices
permitted by paragraph 19, If Lender exercises this option, Lender shall take thosieps specified in the second paragraph of
paragraph 17,

14, Notices, Any notice (o Borrower provided for in this Security Instianrent shall be given by delivering it or by
mailing 11 by first class mail unless applicable law requires use of another methol.” "he notice shall be directed 1o the
Property Address or any other address Borrower designates by notice 1o Lender. Anyaarice to Lender shall be given by
first class mail to Lender's address stiated rercin or any other address Lender designates by notice to Borrower. Any notice
provided for in this Securily Instroment shall be deemed 1o have been given to Borrower o Lenster when pgiven as provided
in this paragraph.

18, Governing Law; Scvernbility. This Security Instrument shall be poverned by federsi taw and the law of 1he
Jurisdiction in which the Property is located. 1n the event that any pravision or clause of this Scouriry Insirnment or 1he
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security 1msiumient or the Note
which can be given elfect without the conflicting provision. To this end the provisions of this Security Znstrument and the
Naote are declared 1o be severable,

16. Borrower's Copy. Borrower shail be given one conformed copy of the Note and of this SecuriyCIpstrument.

17. Transfer of the Property or a Beneficia) Interest in Borrower.  If all or any part of the Property or any
inferest in it is sold or transferred (or il a beneficial interest in Borrower is sold or transferred and Borrower is not @ natural
person) without Lender's prior wrilien consent, Lender may, ai its option, require immediate payment in full of all sums
secured by this Security Tnstrument. However, this option shall not be exercised by Lender if excreise is prohibited by
federal law as of the date ¢f this Security Instrument.

IF Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide # period
of not less than 30 days fram the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. Il Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrumeni witlout further notice or demaad on Borrower.

18. Barrower's Right to Reinstate.  1f Borrower meets ceriain conditions, Borrower shall have the right 1o have
enflorcement of this Security Insirument discontinued at any time prior to the earlier of: () 5 days (or such other period as
applicable Jaw may specify Tor reinstatement) before sale of the Property pursuant to any power of sale contained in rhis
Security Instrument; or (&) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(2} pays Lender all sums which thes would be dve under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonzble attorneys' fees; and (d) takes such action as Lender may
reasonably require Lo assure that the lien of this Security Insirument, Lender’s rights in the Properiy and Borrower’s
obligation to pay the sums secured by this Security Instrumeni shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as il no acceleration had
occurred. However, this right 1o reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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5. FIXED INTEREST RATE CONYERSION OPTION

(A) Option ta Conver! (o Fixed Rate

1 have a Conversion Option that | can exercise unless I am in default or this Section 5(A) will not permit me 10 do
so. The “Conversion Option” is my option to convert the interest rate 1 am required 1o pay by this Note from an adjusiable
rate with interest rate limits to the fixed rate calculated under Section 5(B) below.

The conversion can only take place on a date(s) specified by the Note Holder during the period beginning on the
first Change Date and ending on the fifth Change Date. Each date on which my adjusiable interest rate can convert to
the new fixed rale is called the “Conversion Date!”

If 1 want to exercise the Conversion Option, 1 must first meet certain conditions. Those conditions are that: (i) ] must
’ give the Note Holder notice that 1 want to do so; (i) on the Conversion Date, [ must not be in defauit under the Note
or the Security Instrument; (iii} by a date specified by the Note Holder, | must pay the Note Holder a conversion fee of U.S.
$ NONE ; anrd div) 1 must sign and give the Note Holder any documents the Note Holder requires 1o
eflect the conversion.

{B) Calculation of Fixed Rate

My new, fixed interest rate will be equal to the Federal National Morngage Associations regquired nef yvield as of a
gate and time of day specified by the Note Holder for (i) if the original term of this Note is greater than 15 years, 30-year
fixed ratc mnrigages covercd by applicable 60-day mandatory delivery commitments, pius five-eighths of ane pereeniage
point {0.675%), rounded 1o the nearest one-eighth of one percentage point (0.125%), or (i} if the original term of this
Note is 15 years or less, 15-year fixed rate mortgages covered by applicable 6G-day mandatory deliverv commitments, plus
five-eighths cv ene percentage point {0.625%), rounded to the nearest one-eighth of one percentage point (0.125%). If
this required net vield cannot be determined because the applicable commitments are ot available, the Nole Hoider will
determine my intedest rate by using comparable information. My new rate calculated under this Section 5{I3) will not be
greater than the Mayimum Rate stated in Section 4(D3) above. &

{C} New Payvmeni Amcount and Effective Date

Ir I choose to exercise(th: Conversion Option, the Note Holder will determine the amount of the monthly payment
that would be sufficient towzzay the unpaid principa) 1 am expecied (o owe on the Conversion Date in full on the maurity oy
date at my new fixed interest rat: ir) substantially equal payments. The result of this calculation will be the new amount
of my maonthly payment. Beginniiig vath my first monthly payment afier the Conversion Daie, 1 will pay the new amount ¢ 8
as my monthly payment until the mavsicy date. 3,1
C. FTRANSFER OF THE PROPER(Y UR A BENEFICIAL INTEREST IN BORROWER o

1. Until Borrower exercises the Corverszan Option under the conditions stated in Section B of this Adjustable Rate
Rider, Uniform Covenant 17 of the Secusitv/ Instrument is amended (o read as follows:

Transfer of the Property ar a Beneficial Ircecest in Borrower. If all or any part of the Property or any inferest in
it is sold or transferred {or if & beneficial interestsi Borrower is seld or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender meay, a2 option, reguire immediate payment in full of all sums secured
by this Security Ins:rement. However, this opiion shz(l no! be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument. Lender also siiali 1ot exercise this option if: (a) Borrower cau wes to be submitted
to Lender information required by lender to evaluate the firended transferee ac if a new loan were . eing madc 10 the
transferee; and (b) Lender reasonably determines that Lenders sequrity will not be impaired by the loan assumption and
that the risk of a breach of any covenant or agreement in 1his Secvrity Instrument is zcceptable (o Lender.

To the exient permitied by applicable law, Lender may chaipr g reasonable fee as a condition 1o Lender's consent
to the loan assumption. Lender also may reguire the transferee 1o figir an assumption agreement thai is acceptable to
Lender and that obligates the transferee to keeyr all the promises and agrecinents made in the Note and in this Sccurity
Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.,

If Lender exercises the option to require immediate payment in full, Lendel st all give Borrower notice of acceleration.

The notice shall provide a period of not less that 30 days from the date the novee is delivered or mailed within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to'yuy 2hese sums prior (o the expiration ,
of this period, Lender may invoke any remedies permitted by this Security Instrumeint viithout further notice or dernand

on Borrower, :

2. If Borrower exercises he Conversion Option under the conditions stated in Section B 41 tihis Adjustable Rate Rider, -
the amendment to Uniform Covenant 17 of the Security Instrument contained in Seciion 7° 1 abave shall then cease 1o :
be in effect, and the provisions of Uniform Covenant 17 of the Security Instrument shalt insteas boin effect, as follows:

Transfer of the Property or a Beneficial Interest in Borrower, 11 all or any part of the Propaity or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower 150101 a najural person}
without Lender’s prior written consent, Lender may, at its option. require immediate payment in full ¢rald sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibwed by federal law
as of the date of this Sccurity Instrument.

I Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period

“ of not less than 30 days from the dale the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. Il Borrower fails to pay these sums prior (o the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Boiiower.

By SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in this Adjusiable Rate Rider.

Ly —
¢ ,{ o . )

,,_-—-;_ G - ""_,,"' - o

______ ,)( é{(/é (A «—f-/ ( : .-7(:.;,-’1 ) e __ (Seal)
EDWARD R. LETCHINGER TN Betaer e

..4/ : e {Seah)

ARM {C)I & Il RUTH K., LANDIS FOtToenst
F2111 US 88 PAGE 2 -
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