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Q)
vé%gk CHICAGO,
THIS MORTGAGE (“Mortgnge”) is made this @7 é )Z ‘K«/ dny of ,,/&'}M/L( ﬁ,(f/(,r‘ '."

19 between Mortgagor, _ BETTY J. PERRY, A WIDOW

(*Borrower™) und the Morigagee, Citicorp Savings of Illinois, A Federal Savings and Loan Association, a corporation
orpanized and existing under the laws of the United Siates, One South Dearborn Street, Chicago, Hlinois 60603 (*'Lender™).

WHEREAS, Borrower is indebted to Lenderouursuant to a Preferred Line Account Agreement ("Agreement”) of even
date hereof, in the principal sum of U.S. $10,000.00 , (Borrower's “Credit Limit™) or so much

~X of such principal as may be advanced and cutstanding, with interest thereon, providing for periodic installment payments

+= of principal of 1/60th of the principal balance outslanding and unpaid us of the date of Lhe most recent advance to Borrower

hereunder, interes?, aptional credit life and/r disability insurance premiums, and miscellancous fees and charges for len

Q\ (10} yenrs from tlie'dede hereoft all such sums, il not sooner paid, being due and payable ten (10} years from Lhe date hereof,
X
<>
'\

\

the (“*Maturity Dats"i
To seeure to Lenderita) the ropayment of the indebtedness under the Agreement, with interest thereon, ind payment

of all other swms, with intersst thereon advanced Lo proteet the security of this Mortgage, and the performance of the covenants,
and agreements of the Borrower under the Mortgage and the Agreement, (b the repayment of any future advances, with
QQ interest, made to Borrower Iy Dender pursuant Lo paragraph 7 hereof (“future advances’), and (c) any *'Loans” (advances
of principal after the date heverlins provided for in the Agreement (it being the intention of Lender and Borrower that sl
m such Loans made after the date Yierveof enjoy the same priovity und security hereby created as if all such Loans had been
mnde on the date hereol). Borrowe! “oes hereby martgage, grant, convey and warrant (unless Borrower be an Illinois land
trusi, in which cuse Borrower mortgases, grants, convevs and quit cleims) to Lender the following described property
(“Property™ located in the County ¢f __ ~__ COOK and State of IHinois:
LOT 10 (EXCEPT THE NORTH 18.75 FEET) AND THE NORTH 3.14 FEET OF LOT 11 IN BLOCK 23 IN
WELP'S HALSTED STREET ADDITION 70 WASHINGTON HEIGHTS, IN THE NORTHEAST 1/4 OF SECTION 8,
TOWNSHIP 37 NORTH, RANGE 14 LYINZ. FAST OF THE THIRD PRINCIPAL MERIDIAN IN COUNTY,

ILLINOIS.

PIN. No. 25-08-204~060 PROPERTY ADDRESS:
9548 SOUTH PEORIA
CHICAGO, FLLTNOIS 60643

Borrower covenants thal Borrower is lawfully seized of the estate heveby conveyed and has Lhe right to mortgage, graog,
and convey the property and that the preperty is unencumbered, exceit /e uncumbrances of record. Borrower, unless Boy
rower is an Illinois land trust, warrants and will defend generally the tifleto the properly ngainst all claims and demands,
subject to any encumbrances of record.

Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay/when due by the terms of the Apreement
the principal of and interest accrued on the indebtedness evidenced by the Apgreerienl, together with any other fees, charges
or premiums imposed by the Agreement or by this Mortgage.

2. Line of Credit Loan. This Morlgage secures o Line of Credit Loan Agrediacrt. Borrower will enjoy access to
that Line of Credit during the term hercof.

3. Agreed Periodic Payments. During the term hereofl, Borrower agrees to pay ) ar before the payment due dale
shown en each periodic Billing Statement the Minimum Payment Due for that Billing Cyete (pach Billing Cycle will be ap-
proximately one month), The payment due date for cach Billing Cycle is upproximately tweat =live (25) days after the close

of the Billing Cycle.
If, on the Maturity Date, Borrower still owes amounts under the Agreement, Borrower will pry those nmounts in full

on the Maturity Date.

4. Finance Charges. Borrower agrees to pay interest (i “Finance Charge™) on the Quistandhing Paincipal Balance
of Borrower's Preferred Line Account us determined by the Agreement. Borrower agrees to pay interest a! the Annual Per-
centage Rate of _14.4C _ 7.

Lender reserves the right, alter notice to Borrower, to change the Annual Percentagge Rate, the Credit Limit, or vancel
RBorrower's Preferred Line Account,

5. Application of Payments. Unless applicable lnw provides otherwise, alt payments received hy Lender under
the Agreement and this Mortgage shall be applied as provided in the Agreement. Charges incurred pursuant to paragraph
7 hereof will be treated s Finance Charges for purposes of application of puyments only.

6. Charges; Liens, Borrower shull puy all taxes, assessmoents, charges, fines and impositions attributable to the prop-
erty which may nttain priority over this Mortgage, and leaschold pnyments or ground rents, it any, Borrawer shall premptly
furnish to Lender receipls evidencing these payments.

7. Protection of Lender’s Rights in the Property; Morigage Insurance. If Borrower fuils to perform the
covenants and agreements contained in this Mortgage, er there is n legal procecding that may significantly affect Lender'’s
rights in the property (such as a proceeding in bunkruptey, probale, for condemnation or to enforee laws or Regulotions),
then Lender may do and pay for whatever is necessary to protect the value of the property and Lender's vights in the proper-
ty. Lender's action may include paying any swms secured by a lien which hns priority over this Mortgage, appenring in court,
puying reasomble nttorneys' fees and entering on the property to make repaivs. Although Lender may take action under
this paragraph 7, Leader does not have to do so.

Any amounts dishursed by Lender under this pavagraph 7 shall become additional debt of Borrower secured by this
Mortgage. Unless Borrower and Lender agree to other terms of puyment, these amaunts shall bear interest from the date
of disburserment ut the rate provided in the Agreement and shali be payable, with interest, upon notice from Lender to

TESIBYRS

Borrower reguesting payment.
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