UNOFFICIAL COPY

SEKE6T (D
858486710

$18.00-

LOAN NO.051804638

(Space Above This Line For Recording Datay

MORTGAGE

THIS MCRTVGAGE (*Security Instrument™ is given on OCIOBER 20, 1988 . The mortgagor is

) THOMAS D JOZWIAK AND THERESA A JOZWIAK, HIS WIFE ("Barrower"}).
This Security Instrzment is given to ST, PAUL FEDERAL BANK FOR SAVINGS, which is organized and existing

under the laws of the United States of Ameriga, and whose address 1s 6700 W, North Avenue, Chicago, litinois 60635
(*Lender™. Borrowed oves Lender the pricipal sum of

ONE HUNDRED NINETEZ! THOUSAND, SEVEN HUNDRED AND NO /200 Doliats
(u.s, 129,700.00 % This debt is evidenced by Borrower’s note dated the same date as this Sccurity
Instrument (*Note™), which prorides for monthly payments, witlt the full debt, if not paid carlier, due and payable on
NOVEMBER 1, 2018 . This Security Instrument secures ta Lender: {a) the repayment of the debt evidenced
by tlie Note, with interest, and all refievials, extensions and modifications: (b} the payment of all other sums, with interess,
advanced under paragraph 7 to protec? the security of this Security Iastrument: and (¢) the performance of Borrower’s
covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender tae following described property located in ODCK

County, lllinois:

LOT 1778 IN STATHMORE, SCHAUMUY UNIT NO. 21, BEING A SUB-
DIVISION OF PART OF THE S8.W. 1/4 OF SECTION 17, TOWNSHIP 41
NORTH, RANGE 10, EAST OF THE THIRD (PRINCIPAL MERIDIAN, ACC-
ORDING TO THE PLAT THEREOF RECORDED AFAGHIST 22, 1978 AS DOC-
UMENT 24594903 AND AMENDED BY DOCUMENT 24709241, ALL IN
COCK COUNTY, ILLINOIS,

P.I.N,07-17-309-004-0000

which has the address of 749 WALNUT LN SCHAUMBURG IL 60194
("Property Address”);

TOGETHER WITH all the improvements now or hercafter erected on the property, and all easements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profils, water rights and stock and all fixtures now or
hereafter a part of the property, All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property angd that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and wilt defend generally the title 1o the Property against all claims and demands, subject to any
cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

2395 JUL 84 ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT 3014 12/83
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8. Inspection. Lender orits agent may make reasonabie cntries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior Lo an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award orclaim for damages, direct or consequential, in connection withany
condemnation or other taking of sny part of the Property, or for conveyance in licu of candemnation, are hereby assigned
and shall be paid to Lender.

{n the cvent of a total taking of the Property, the proceeds shall be applied to the sums secured by this Scecurity
Instrument, whether or not then due, with any excess paid to Borrower, In the event of 2 partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums sccured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following [raction: (a) the total amount of the sums sccured immediately
before the taking, divided by {(b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an awela.or settle a claim for damages, Borrower [ails to respond 1o Lender within 30 days after the date the notice
is given, Leaaeris authorized to collect and apply the proceeds, atits option, eitherio restoration or repair af the Property
ar to the sumssecured by this Security Instrument, whether or not then due.

Unless Lender ind Borrower otherwise agree in writing, any application of proceeds to principal shali not extend or
postpone the due Gase of the monthly payments referred to in paragraphs ! and 2 or change the amount of such payments.

18. Borrower  N4t-Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modilication of amortize.inn of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall‘no’ Gperate to release the Hability of the original Borrower or Borrower’s successors in interest.
Lender shall not be requirtd Lo commence proceedings against any successor in interest or refuse 1o extend time for
payment or otherwise modif, amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or/dorrower’s successors in interest. Any forbearance by Lenderin exercising anyv right or
remedy shall not be a waiver of oo p.eclude the exercise of any right or remedy.

11. Successors and Assigns Boand: foint and Severad Liakitity; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and bend(it the suceessars and assigns of Lender and Borrower. subject to the provisions of
paragraph 17. Borrower's covenants andagresments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (adis.co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated 10 pay
the sums secured by this Security Instrument; anc 4=} agrees that Lender and any other Borrower may agrec to extend,
modify, forbear or make any accommodations with reeard to the terms of this Security Instrument or the Note without
that Borrower's consent.,

12. Loan Charges. Il the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is (inally interpreted so that theanizrest or other loan charges collected or ta be collected in
connection with the loan cxceed the permitted limits, then/ (s any such toan charge shali be reduced by the amount
necessary to reduce the charge to the permitted limit and (b) wny syums already collected from Borrower which exceqged
permitted limits will ke refunded to Borrower. Lender may choose/co make this refund by reducing the principal o gy
under the Note or by making a direct payment to Borrower. 1fa refand reduces principal, the reduction will be treated Zow
partial prepayment without any prepavment charge under the Node,

13. Legislation Affecting Lender's Rights, 1 enactiment or expiration ol applicable laws has the effect of renderi@h
any provision of the Note or this Sceurity Instrument unenforceable according to its terms, Lender, at its option. mumd
require immediate pavmentin full ol all sums secured by this Security Instruzivavand may invoke any remedics permitiqphh
by paragraph 19. I Lender exercises this option, Lender shall take the sieps anecified in the secand paragraph o
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrumen. shall be given by delivering it ar by
mailing it by first class mail unless applicable law requires use of another method. T notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Anywoticeto Lender shall be given by
first class mail to Lender’s address stated hereiti orany other address Lender designates by roticd to Borrower, Any notice
provided for in this Security Instrument shall be deemed 10 have been given to Borrowss'o/Cender when given as
provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federat Xovrand the faw af the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sceutity fastrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security {nst{uwent or the Note
which can be given effect without the conflicting provision. To thisend the provisions of this Security Instrument and the
Note are deglared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and ol this Security Tnstrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. Il all orany partofthe Property oranyinterestin
it is sold or transferred (or if a bencficial interest in Borrower is sold or transferred and Borrower is nota natural person)
without Lender's prior writlen consent, Lender may, at its oplion, require immediate payment in full of all sums secured
by this Security Instrument, However, this option shall not be exercised by Lender ifexercise is prohibited by lederal law
as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days [rom the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instcument. 1§ Barrower fails to pay these sums prior to the expiration of this period, Lender may invokeany
remedies permitted by this Security Instrument without further notice or demiand on Borrower,

18. Borrower's Right to Reinstate, [f Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a} 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power ol sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
() puys Lender ali sums which then would be due uander this Scecurity Instrument and the Note had no acceleration
oceurred; (b) cures any default of any other covenants or agreements: () pays all expenses incurred in enforcing this
Sccurity Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably requirc 1o assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums sccured by this Security Instrument shalf continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations sccured hereby shall remain fully effective as if no acceleration
had occurred. However, this ripht to reinstate shall nat apply in the case of acceleration under paragraphs 13 or 17.
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LOAN RIDER

LOANNO. 51804638
DATE OCTOBER 20, 1988

THIS RIDER is incorporated into a certain Security instrument dated of even date herewith given by the
undersigned (the “Borrower") to St. Paul Federal Bank For Savings (the "Lender”) 1o secure a mortgage
indebtedness: said Security Instrument encumbers real property commonly described as:

749 WALNUT LN, SCHAUMBURG IL 60194

{PROPERTY ADDRESS)

1)) Borrower and Lender agree thai siotwithstanding anything contained in Uniform Covenant 21 of the
Security Instrument, Lender is hereby autiiorized to charge a reasonable fee for the preparation and delivery of

a release deed.

2.) Borrower and Lender agree that if the Federal National Morigage Association or the Federal Home Loan
Mortgage Corporation buy all or some of the Lender's rights under the Security Instrument. this Rider will no

longer have any farce or effect.

IN WITNESS WHEREQF, BORROWER has executed this RIDER.

M _%4,_"» Db

THOMAS D JOZWIAK  Borrower

C—_rlct_;\.,t;;i\_ KL( f\ T2 &\&)

THERESA A JOZ Borrov&r

®

g
)
=
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LOAN N(p51804638
DATE  OCTOBER 20, 1988

This Rider is incorperated Into and shall be deamed to amend and supplement the Mortgage, Deed of
Trust, or Deed to Secure Debt (the "Security Instrument”) of the same date given by the undersigned (the
"Barrower”) to secure Borrower’'s Note ta ST. PAUL FEDERAL BANK FOR SAVINGS, (the "Lender" or "Note
Holder”) of the same date herewith (the "Note™) and covering the Property described in the Security Instrument

and located at:

749 WALNUT LN, SCHAUMBURG IL 60194
{Property Address)

NCOTICE TO BORROWER: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS PRO--

VISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND MONTHLY PAYMENTS. THE
BORROWER'S MONTHLY PAYMENTS ARE IN FIXED AMOUNTS DURING THE FIRST

YEAR(S) OF THE NOTE. THE REMAINING MONTHLY PAYMENTS COULD INCREASE OR DECREASE,
DEPENDIN7 ON CHANGES IN THE INTEREST RATE.

Modifications. ' additicn lo the covenants and agreements made in the Security Instrument, Borrower and
Lender further cowvenant and agree as follows:

INTEREST RATE AMD MONTHLY PAYMENT CHANGES

The Note has an init.al/Irterest Rate ol Beginning on the date of the Note,
the Borrower will pay interest at a yearly rate of " »250 #———— until the first Change Date.
This rate of interest is called 1ne Ruydown Interest Rate. Tge 0Buydown Interest Rate is a reduction of the
Initial Interest Rate and is made. oy the Lender in exchange for the payment of a "buydown” fee from the
Borrower to the Lender in an amonnt agual 1o ZERO percent o
the principal am wnt of the Note. The Note interest rate may be changed on the 1st day of the month
beginning em—————NINEMBER 1, (914 and on that day of the month every 12 months
thereafter. Each date on which the rate of interest may change is called a Change Date.

Charges in the interest rale are governed by.changes in an Interest rate index called the "Index”. The
Index is the Federal Home Loan Bank Board Monthly National Median Annualized Cost of Funds for FSLIC-
insured savings and loan associations,

To set the new interest rate belore each interes! Changz Date the Note Heolder will first add ..

TWO AND ONE HALF rcentage polrics 1o the Current Index.
The Current index is the most recent lncP?( figure available 45/days prior to each Change Date. The Note

Hoider will then round the resull of this addition to the nearest one-elghth of one percentage point (0.125%).
This rounded amount will be the new interest rate until the next Chaage Date provided that on the tirst Change
Dale the new interest rate will not be increased more than S 7 ERO—
percentage points(,000 %) or decreased more than " CED percentage
poe@@ 0G0 from the Initia) Interest Rate set forth above (as dlSl. aguiztied from the Buydown Interest
Rate) and prowded further that on any subsequent Change Date the new iiiterest rate will not be increased
or decreased by more lhan THO percentags points{2.000 %)

At no time during the term of the Note shall the interest rate be less than 500 % per annum nor more

than 12,800 % per annum.

The first 12 monthly payments due under the Note will eack’ ba in the amount of
Beginning with the e payment,

%984'7% - 13th

the amount of tHé monthly payments will be determined in accordance with the terms of thz-Note and will
always be sulficient to repay the unpald principal balance In full, In substantially equal paymanis by the final
payment date.

By signing thls, Borrower agrees 1o all of the above.

A \,;..\,\___ Vit (Seal)
THOMAS D JOZWIAK . -Borrower

k*“—_’[ | o Lm_\\A_ «_ M&.L} (Seal)

THERESA A JOZWIAK -Borrower

2425 MAR 88 (ARM 2N MRIH{BLIYDOWN)
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(Fixed Rate Conversion and Assumption Options)

LOAN NO. 051804638
DATE CCTOBER 20, 1988

THIS ADDENDUM TO ADJUSTABLE RATE LOAN RIDER Is Incorporated Into and shall ba deemed to
amand and supplement the Adjustable Rate Loan Rider{the "Rider") to the Mortgage, Deed of Trust or Security
Deed(the "Securlty Instrument”), sach daied the same date as this Addendum and glven by the undersigned(the
"Borrower’} 1o secure Borrower's Adjustable Rate Note with Addendum To Adjustable Rate Note to ST. PAUL
FEDERAL BANK FOR SAVINGS.(the "Lender”’) and dated the same date as this Addendum (the “Note"),
covering the property described In the Security instrument and located at:

749 WALWUT LN, SCHAUMBURG IL 60194
(Property Address)

ADDITIONAL COVENANTS. In addition 1o the covenants and agreements made In the Security instrumem
and the Rider, Borrower and Lender further convenant and agree as follows:

A, FIXED INVEREST RATE OPTION
The Note prorides for the Borrowar's option to convert from an adjustable interest rate to a fixed interest

rate, as follcws:

1. Option to Ccavoart 1o Fixed Rate
{ have a Gonversion -Option which | can exerclse al any time unless | am in default or this Section

Al or Sectlon A3 'bidow will not permit me to do so. The "Conversion Optlon™ is my option to
convert the Interest zate | am required to pay by the Note from an adjustable rate to a fixed rate.

The conversion will be ¢irective on the first day of any month when a payment is due provided
| have given the notice set fortli-helow. The date on which the conversion will be effective is called

the "Conversion Date”.

If | want to exercise the Conversicn Cptlon, | must first meet certain conditions. Those conditlons
are that:(a) | must give the Note HolZe: notice that | am doing so at least 15 days before the next
Conversion Date;(b) on the Conversior, Date, | am not in default under the Note ot the Security
Instrument; (c) by the Conversion Date/ | rbust pay the Note Holder a conversion fee equal to

e ———TWO PERCENT {2.0%)—— ——m=f-the unpaid principal | am expected 1c cwe on that
Conversion Date plus U.S. - —-$250.00 i—g} by the Conver-
sion Date, if an appraisal report Is required by Saction A3 below, the Note Holder has received
the report and | have pald the appraisal fee and ary amount necessary to reduce unpald principal;
and (e) | must sign and give the Note Holder any dscuiments tha Nota Holder require 1o effect the

conversion. cC

Caiculation of Fixed Rate
My new, fixed interest rate will be equal to the Federal Home L4en Mortgage Corporation's required
net yleld for 30-year, fixed rate morigages covered by 80-day mondatory delivery commitments in
effect as of the date 15 days before the Conversion Date, plus THREE EIGHTHS

= CENT (0.3 2 . Al no tima shall the Intarast rate at con-
version be a%Fovcemm.s 'Rper annum. 7!? thlg'. required net yleld is not aveil:ble, the Note Holder will

determine my Interest rate by using a comparable figure.

Reduction of Principal Balance Before Conversion; Appraisal

If the unpaid principail | am expected 10 owe on the Conversion Date will be greatzr than the original
principal amount of my loan, the Note Holder may require an appraisal report oh iny value of the
property described In the Security Instrument. The appralsal report must be prepared Dy a qualified
appraiser chosen by the Note Holder. | will pay the Note Holder a reasonable {ee for this appralsal

report.

The unpaid principal | am expected 10 owe on the Conversion Date could be an amount greater
than 95% of the appraisal report's stated value of the property securing my ioan. If so, | cannot
exercise the Conversion Option uniess | pay the Nole Holder an amount aufficient to reduce
my unpaid principal to an amoumt equal to 95% of the stated value of the property.

Determination of New Payment Amount
if 1 choose to exerclse the Conversion Option, the Note Holdar will determine the amount of the

monthly payment that would be sufficient to repay the unpaid principal | am expected to owe on
the Conversion Date in full by the final payment date at my new fixed Interest rate in substantlally
equal payments. The result of this calculation will be the new amount of my monthly payment.
Beginning with my first monthly payment after the Conversion Date, | will pay the new amount as
my monthly payment until the final payment dale.

2427 FEB BB
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B. ASSUMPTION OPTION

The provisions of Uniform Covenant 17 of the Security instrument provides as follows;

Transfer of the Property or a Beneficial Interest n Borrower, If all or any part of the Property
or any Interest In it Is sold or transferred (or i a beneficlal interest In Borrower Is soid or transferred
and Borrower is nat a natural person) without Lender's prior written consent, Lender may, at its option,
require Immedlate payment in full of all sums secured by this Security Instrument. Howeaver, this
option shall not be exercised by Lender i exercise Is prohibited by federal law as of the date of

this Securlty Instrument.

If Lender exerclses this optlon, Lender shall give Borrower notice of accelemation. The notice
shall provide a period of not less than 30 days from the date the notkce Is delivered or malied within
which Baorrower must pay ail sums secured by this Security instrument. | Borrower fails to pay these
sums prior 1o the explration of this period, Lender may Invoke any remedies permitted by this Security
Instrurient without funther nollce or demand on Borrower.

Notwithstarviing-the provisions of Unifoim Cavenant 17 of the Security Instrument, Lender shall walvs
such option to acce'arate and shall release Borrower from all obligations under the Security Instrument and
the Note provided that, prlor to the sale or transfer, {(a) Borrower is not in default of the terms and conditions
of the Security Instrumant and the Nots, {b) the credit of the person to whom the Property is 1o be sold
or transferred Is satisfaczory to Lender, (c) Lender Is paki Lender’'s then appiicable assumption fee, (d) the
parson to whom the propeicy’is to be sold or transferred executes an assumption agreement acceptable
to Lender whereln such persor:-agrees to assume all of the Borrower's obligations under the Security Instrument

and the Note.

BY SIGNING BELOW, Borrowur arcots and agrees to the terms and covenants contalned in this
Addendum To Adjustable Rate Loan [lider.

)]

R ' :
[ hoe. e r_,(x_\;{‘-. \,\'C_z,.b;sk-il R {Seal)
.| IBRESH CUCTWIER S ower




