WHEN RECORDED MAIL TO:
* HOME SAVINGS oF AMERICA
P.O. BOX 7075
PASADENA, CALIFORNIA 91109-7075

oxBN@FFICIAL CORN eonee

88486758

ALL NOTICES TO LENDER SHALL BE
MAILED OR DELIERED TO THE ABOVE
ADDRESS.
Mortgage and Assignment of Rents . Gy T
ADJUSTABLE INTEREST RATE toan oA NO. w0T763-3
14th

- .
This Mortgage, made this day ol OCTORER, 1988
SAT P. SALKAN AND MADHU SALWAN, HUSRAND AND WIFE

, helween

P
herein called 8ORROWER, whose address is 1580 BRITTANY LANE
{number and streel}

HOFFMAN CSTATES IL a0O175
Laitg {state) (zip code}

and

and HOME SAVINGS ofF AMCRIZA. _F A, a corporation herein called LENDER, whose address is PO, Box 7075, Pasadena,
California 91109-7075.

WITNESSETH: Borrower hgreby grants, conveys mortgages and warrants o Lender the real property legally describad as

fo“ol\'}jzl' 207 IN BLOCK 2 IN CHARLEVAGNE UNIT 2, BEING A SUEDIVIZION OF #ART OF THE NORTH WEST
174 OF SECTION 3G, TOWNSHIP 42/ NURTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COoK COUNTY, TLLINOIS.

COMMONLY KNOWN AS 1580 BRITTANMY LAbe, HOFFMAN ESTATES, IL. &019%

FTN: GZ2-30-107-010-0000

GLE6758

Together with all interest which Borrower now has or may hereafteracquire in or to sald property, and in ar.d10; a)all easements and rights
of way appurtenant thereto; and {b) all buildings, structures, Improvements, lixtures and appurtenances now o, nrcealier placed thereon,
including, but not limited to, all apparatus and equipment, whather or not physically affixed to the land or any bralding, used to provide or
supply air-cooling, air-conditioning, heal, gas, water, lighl, power, refrigeration, ventilation, laundry, drying, dishwrshing, garbage disposal
or other services; and all waste vent systems, antennas, pool equipment, window coverings, drapes and drapery 10ds, carpating and floor
covering, awnings, ranges, gvens, water healers and attached cabinets; il being inlended and agreed that suchilom: be conclusively
deemed to be affixed to and to be part ol the real property that is conveyed hereby,; and (c) all water and waler righis (whether or not
appurtenant). Eorrower agrees to execule and deliver, from time lo time, such furtherinsiruments as may be regquested by Lenderte confirm
the lien ol this Mortgage on any such properties. The properties conveyed to Lender hereunder are hereinafter referred to as

“such property.”
The Borrower absolulely and irrevocably grants, transfers and assigns to Lender the rents, incomag, issues, and profits of all property

covered by this Martgage.

FOR THE PURPOSE OF SECURING:
(1) Payment of the sum of § 214, 500,00 with inlerest thereon, according to the terms of a promissory

note of even date herewith and having a tinal maturity date of OCTOBER 151 Z0Z3 made by Borrower,

payable to l.ender or order, and all modifications, extensions orrenewals thereol. (2) Payment of such sums as may be incurred, paid out, or
advanced by Lender, or may ctharwise be due to Lender, under any provision cl this Mortgage and all modilications, extensions or
renewals thereof. (3) Performance of each agreement of Borrower contained herein or incorporated herein by reference or contained in
any papers executed by Borrower relating o the loan secured hareby. (4) Perlormance, if the loan secured hereby or any part thereol is lor
Ihe purpose of constructing improvements an such graperty, of each provision or agreemen! of Borrower contained In any building loan
agreament or cther agreement between Borrowar and Lender relating to such property. {5) The periormance and keaping by Borrower of
each of the covenants and agreements required to be kept and parformad by Borrower pursuant to the terms ol any lease and any and all
other insteuments creating Borrower's inlerpst in or defining Borrowers righl in respect to such nroperty, (8) Compliance by Borrower, with
each and every monetary pravision to be performed by Borrower under any dectaralion of covenants, conditions andrestrictions partaining
to such property or any deckaration of condominium ownership and upon written request of Lender, the enforcement by Borrower of any
covenant to pay maintenance orothercharges, if the same have not been paid or valid legai steps laken to enforce such payment within 80
days after such written request is made. (7) At Lender's option, payment, with intevest thereon, of any other present orfuture indebtedness
or ohligalion of Borrower (or of any successorin interesi of Borrower to such property) due to Lender, whether created directly oracquired
by absolute or contingent assignment, whether due or not, whetherotharwise secured or not, or whether existing at the time of the execu-
tion of this Mortgage or arising thereafter, the exercise of such option to be avidenced by a naotice in writing to Borrower or any sUCCess0rin
interest of Borrower. (8) Performance of all agreements of Borrower 1o pay fees and charges to the Lender whether or not herein set forth.
(9} Payment of charges, as aliowed by law when such charges are made, for any statement regarding the obligation secured

hereby.
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t11) Prepayment Charge, Should any note or obligation secured hereby provide any fec for prepayment of any of the indabtedness
sacured hereby, 1o pay said lee notwithslanding, Borrowar shall have detaulted in any obligation secured hereby and Lender, by reason
lhereo!. shall have declared all sums secured hereby immediately due and payable.

(12} Failure of Borrowar io Comply with Mortgage. Shoutd Borrawer fail lo make any paymen!, or {ail lo do any act requied in (His
Morlgage. or tail to perform any obligation secured by this Mortgage, or do any act Barrowet agreed nol to do, Borrower shall be in default
under this Merigage. Lender, but without obligalion so to do and without notice to or demand upon Borrower and withou! releasing
Borrower [rom any obligation hereof, and withoul contesting the validity or amount of the same, may: (aj pay or do the same in such manner
and to such extent as it may deem necessary to protect lhe security hereol, Lender being authorized to enter upon such propersty larsuch
purposes: (b) pay. purchase, contast or compromise any encumbrance, charge or llan, which in its judgment is or appears to be prior or
superior hereto; and (c) in exercising any such power pay necessary expenses. Borraower agrees o repay any amouni so expended on
demand of t.ender.

{13) Sums Advanced tc Bear Interest and To Be Added to indebtedness. To pay immedialely upon demand any 5ums advanced or
paid by Lender or Borrower under any clause or provisian of this Mortigage. Any such sum, untl so repaig, shalibe secured harein and bear,
interest from the date it was advanced or paid at the same interes! rale, as may be adjusted from time lo tima, as such indebledness, and
shall such sum and interest thereon be securad by this Morigage. '

{14) Application of Funds. Lender shall have the right ol its sole discretion to direcl the manner in which payments or proceeds shall
be applied upon or aliccated among the various items censtituting Borrower's indebtedness or obligations sacured hercby.

{15) Obligation of Borrower Jaoint and Severai. il more 1han one person is named as Borrower, each obligation of Borrower shalt be
the joint and several obligation of each such person .

(16) Acceleration Clause: Right of Lender to Declare All Sums Due on any Transl(er, Ete. Lender shall have the right, at ils option,
1o declare any indebiedness and abligalions secured hereby, irrespeclive ol the matutity date specilied in any nole or agreement gvideng-
ing the samg due and payable within 30 days aftor such deciaration if: (a) Borrower or any successor ininterest to Borrower of such
proporty sells, enters inlo a contract of sale, conveys or atisnales such proparty or any pat therpol, or sulfcrs histitle orany interesttherein
o be divestad, whetrer voluntarity or involuntarily or leases such property or any part thereofl lor a term of more than 3 years, or changes or
permits to be chans od the character or use of such properly, o drills or extracis or entersinto a lease {or thedrilhng for or extiracting oil, gas
or other hydrocarbon substance orany mineral of any kind or characteron such property: or [b) Borrowerisa parinarship and the interest of
a general partner is assiuned or transferred; or 1c) Borrowar is a corporalion and more than 25% of the corporate stock thereof is soid,
transferred or assigned 4uring a 12 month period; or(d) Borroweris alrustand there is achange ol beneficial interest with respecttomore
than 25% of such propery’'orie) Borrower has made any material misrepresentation or lailed to disclase any materiallact in those certain
financial and other writter/ rep esentations and disclosures made by Borrower in order to inguce Landear (o entér inlo the transachion
gvidenced by the promissoiy 7012 or notes or agreements which this Mortgage securas.

{(17) NoWalvers by Lende.. Nowaiverby Lender of anyright under Ihis Mortgage shalthe effective unless inwriting, Waiver by Lender
of any right granted to Lender undet iois Mortgage or of any provision of this Morigage as 10 any transaction or accurrence shall not be
deemed a waiveras 1o any future trarsoslion or occurrence. By accepling paymaent of any sum secured hereby afler its due date or by making
any payment or performing any acton iolalf of Borrower thal Borrower was obligated hereunder, but iailed, to make or perforn, or by adring
any payment so made by Lender lo the indeftedness secured hereby. Lenderdoes not walve its right to require prompt payment whendue
ot all other sums so secured or to require pre met performance of ali other acts required hercunder, or to deaclare a default for fanure so
to pay such other sums or to perforn suclv oiner acls.

(18) Modification In Writing. This Mortiage ~annot be changed or modilied excepl as otherwise provided in this Mortgage or by
agreement in writing signad by Bortower, or any sugcessor ininterest to Borrower, and Lender.

(19 Rightto Collect and Receive Rents and! Protits. Notwilhstanding any other provisions haraof Lender heregby grants permssion
to Borrower to callect and 1etain the rents, income, 1ss4es and profits of such property as they bacome due and payable, but Lenda! 12seves
tne right to revoke such parmission at any time with ce vithaut cause by nouce inwriting 1o Borrawer, mailec (o Borrower af hig list kKaown
address. In any event, such permission to Borrower autoriati zally shall be revoked upon default by Borrower in payment of any indettednass
spoured hereby of in the periormance of any agreamentiiercunder. On any such delaull, Lender may atany tme without notice, citherin
persan, by ageny, or by recewer 1o be appomted by the cout and withou! regard (o the adequacy of any security for the indaebipdness
hereby secured, enter upon and take possession of such proper!y, ot any part thereof make. cancel, enforece or modify leases: obitain and
eject tenants, set or modity rents: in its own name sue for or othe rwise callest the rents, income, issuas and profits theree!, including these
past due and unpat and apply the same, less costs and expensecat oueraton and collection, upon any indebtedness secured nercby and
in such order as i.ender may determing; and except for such apphicidor. Lend rshall not be hable to any person for the gnllection ar non-

collection of any renis, INCome. issues or prolits. nor the failure to asser of ¢nlorce any ol the foregoing rights. The entering upen andtaking

ro

nossession of such property. the coliection of such rents, ncome. issues or prolits, the domng of other acts herein authornzed
application thereo) as aloresaid, shall not cure or waive any detault or noyoe b default hercunder ortivalicate any act done purcuant 1o
such notice.

(20} Remedies. No remedy hergin provided shal be exclusive of any sthel rdmady herain or naw or haeraalter exigting by liw, Do shal!
be cumulative. Every nower or reniedy hereby given to Borrower or lo Lendaer ortdwhich eithar of them may he ofherwise entitlad, may e
oxerciand from bme to time and as often as may be deemed expediont by them, andCner of them may pursue inconsistent remedies B
Lonuer holds any additional security for any obiigation scecured heteby, 1t may enlOree thi sale thereot atsts option. elther belore, con
1emporancously valn, of alter any Mortuagee's sale is made boreunder, and on any dafasit of Garrower, Lender may, af ils oplion offset
againgt apy indebiedness owing by it to Borrower, dho whole or any part Of Lhe mdeltiuacss sccured herety, The Lender is horeby
authorized and empowernd at its option, without any obtigation so to ag. and without aflectivothe obligations hereol, to apply toward the
payment of any indebiedness secured hereby. any and ail sums or money. ar credils of erbeichging to Sorrower and which the Lendar may
have in its possession or under its control, including, among other things, any 1mpounds held-by Lender under paragraph (G} herecl.

n order te assure the dellniteness and cerlainty of the rights and ebligations herein provided, Borrower waives any and ali tights ol
offsel which Borrower aow ar hiergalter may have against Lender, of claims and no offset made by Lender shall relieve Borrower frem pay-
ing installments on the obligations secured hereby as they become due.

(21} Foreclosure of Mortgage. When the indentedness hereby secured shall become due whether oy ¢ cceleration or otherwise, the
Lender shalh have the right to toreclose the lien hereol. in any sult to fareclose the tien hereol, thereshall be allowed and included as
additional indeblednass in the decree of saie all expenditures and expensos which may b paid orncunecd uz st on behait of Lernder o)
attorneys’ fees, appraisers' fecs, outlays for documentary and expert cvidance, stonoaranho’s chargesspueincation cost and costs of
procuring ali abstracts of titie or commitments tor itle insurance. Such fees, chaigus and costs may be estimatédasta items ta be expended
after entry of the decree as Lender may deem raasonably necessary ¢ither to proscecale such suit or to ewderce o bidders at any sale
which may be had pursuant 1o such decree the true condition of the title to or the value of the Property. All expetidiires and expenscs ot
the nature of this paragraph mentioned shall become so much additional indehtedness secured hercby and shall ba inimediately duc and
payable with interest thereon at the rate specitied in the Note. Such expenditures and v eanses shall include expenditures made in
cohnection with(q) any proceading to which Lender shall be a party, @ither as plamnnfl clavmant ¢ delendant, by reason of this Morigage or
any indebltadrness hereby secured: (b) prepartation for the commaencement of any sud for foteciosare hereof after accrual of such ight to
forecioso whether or not actually commaonced; ic) preparations fot the detense ot any threatened suil or proceedimg which miaght attect the
Praperty or the seaurity hareol, whether or not actually commenced, (d) any etlonts tor collection of any past due indebiedness secured
hereby The proceeds of any foreclosure sale of the Property shall be distributed and apphed in the foliowing order of prionty: first, on
account of al! cosls and expenses incident te the foreclosure proceedings, including all such nems as are mentioned in this paragraph
hereof; second, all other items which under the terms hereo! constitute indebtedness secured by this Mortgage; third, any surplus 1o
Barrower, his legnl rapresentatives or assigns, as their rights may appear.

122) Appeointment of Recelver. Upon or at any time atter the tiling o! a complaint te foreclose this Mortgage the court in which such
complaintilod may appoint areceiver of the property of may appoint Lender as dortgagesin possession. Such appointment may he mace
sither belore or alter sale, without notice, without regard to the solvency or insolvency at the time ol application tor such receivor, of the
person or persons. il any. liable for the payment of the indebtedness secured hereby and without regard to the then value of the property
whether the same shall be then occupied as a hamestead or nol. Such receiver or Mortgagee in possoession shalt have power to collect the
rents, issues and profils of the premises during the pendency of such foreclosure suit, as well as during any further times when Borrower,
his successors or assigns, except for the intervention of such receiver, would be entitled to coliect such rents, issues and profits, and all
other powers which may be necessary or are usual in sugh casesfor the protection, possession, conirol management and operation ol the
property dunng the whole said period. The court irom time to Ume may authorize the receiver o Morlgagee in possession {o apply the net
income held by eithet of them in payment in whole or in part of the indebledness and other sums secured hereby, orin paymant of any tax,
special assessment or other tien which may be or become superior to the lien hereof o superiorioa decree foreclosing this Morigage,
orovided such application is made priorto foreclosure sate Incase of ajudicial sale, the proparty, orso much thereol as may then bhe aflecten
try this Mortgage, may be sold in one parcel

(73 Walver of Statute of Limitations. Timeis of the essence astoall ot Borrower's onligations hereunder, and 1o the extent permitled
by law, Borrower waives all present or fulure statutes of Hmitation with respect to any dabl demand or obligation secured herehy in nny
action of proceeding for the purpose ol enforcing this Mortgage or any nghls or remedies hercunder.

and tne
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