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FLED FUR AEOORD LOAN NUMBER: 001009000
—— THIS MORTGAGE ¢"Security Instrument”™) is given on October 11 g
1988 . The morilgagor is {CLARA L, GIBBS, UNMARRIED HAVING NEVER MARRIED ,U;,

?
("Borrower "), This Sesarity Instrument is given to Citicorp Savings of llinois, A Federal Savings and Loan Association, which

15 organized and oxisting uele’ the laws ol The Uniled States, and whose address is One Soulh Dearborn Street, Clucago, Hlinos
G0603. ("Lender™) Borrowar'vsas Lender the principal sum of TWO HUNDRED SEVEN THOUSAND SEVEN HUNDRED
AND 00,/100 = Dollars{L.S.$207,700.00 ). This debt is evidencod
by Borrower's note dated the sarns date as this Security Instrument ("Note”), which provides lor monthly paymenis, with the
full debt, if not paid sartier, due and rayable on November 1, 2018

This Secunly Instrument securas 1o Lender: a) the repaymeant of the debt evidenced by the Note, with intarest, and alt renewals.
extensions and modifications; (b) the payment ol sl piher sums, with interegsl, advanced under paragraply 7 1o protect the Secunly
of this Secunty instrument; and (¢} the performancs o+ Borrower's covenanls and agreemaonts undar this Security Instrurment and
the Note. For this purpose, Borrower does hereby mortpige, granl ankd convoy to Lender the lollowing described proparty localed
in QOOK  County, Ihinais
| PARCEL 1: PARCEL ¢14"B": THE WEST 20.{5 LEET OF THE EAST 41.86 FELT OF LOT 12
IN GARIBALDI SQUARE SUBDIVISION, BEING A GUBDIVISION OF PARTS OF BLOCKS 40 AND
41 OF CANAL TRUSTEES' SUBDIVISION OF THE WoST 1/2 AND THE WEST 1/2 OF THE NORTH
EAST 1/4 OF SECTION 17, TOWNSHIP 39 NORTH, RANMGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK QOOUNTY, ILLINOIS

PARCEL 2: EASIEMENT FOR INGRESS AND BEGRESS FOR TFE BENEFIT OF PARCEL 1 AS SET
FORTH TN DECLARATION OF EASEMENTS, RECORDED AS DOCUMEXTT 3 {V[A4% IN COOK
COUNTY, ILLINOIS.

I.D. #17-17-300-024-0000 AND 17-17-300-025-0000 AND 17-17-300-026-0000

MORTGAGOR ALSO HEREBY GRANTS TO THE MORTGAGEE, ITS SUCCES30KS AND ASSIGNS,
AS RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED (REAL ESTATE, THE
RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID PROPERTY.

4
THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRICTIONS, ZOMDITIONS, (9]
COVENANTS AND RESERVATIONS AS THOUGH THE PROVISIONS WERE RECITED AwW) STIPULATED -
AT LENGTH HEREIN. { TOWNHOUSE) on
=
=}
b

which has the address ol 614B SOUTH LAFLIN CHICASO

{Stiee] {Cny)
Whineis 60607 {"Properly Addrass™),

Zip Coule
"J'OGE'I'I»IEHIV'VI'I'HIaH tha improvemenis now or hereaflor erected on tha properly, and all gasements, nyhits
appurlenances, rents, soyalties, mineral, ail and gas nights and profits, water righls and stock and all lixtures now or hiereatoer
a part ol the property. All replacements and additions shall also be covered by this Security Instrument. All of the {foregaomy
s retarred tain tes Security iInstrument as the "Property.”

BORROWER COVENANTS thal Borrower is lawtully seised of the eslate hereby conveyed and has the right 1o mortgagu. griot
andt convey the Propertly and that the Property is unencumbered, except for encumbrances of record. Borrower warrants i
will defund genarally the tilie (o the Property against all claims and demands, subject to any encumbrances of secorrl

TS SECURITY INSTRUMENT comtynes widorm cavenants lor national used and non-unilonmn covenants with ianstod « g
bons by Junsdichon to constitute a uniform securily Instrument covering raal properly.
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wnriresE NOFFICIAL CORmporrosaimes

Ciicorp Savinns o1 Bhias
A Fedoral Savings and Loan Assacalian

Loan Number 001009000

NOTIGE: 'I'he Securily Instrument seeures a Note which containsg o provision aflowing {or chanyes in the intesest rade,
Increnses in the interest rate will resuolt in higher payments. Decrenses in the interost rivte will result in fower payments

This Bider is made this  11th day of October .1y B8 ,and is incorporated into and shall be
deemuad o amend and supplement the Mortgage, Deed of Trust, ar Deed o seeure Debt (the "Secority Instrument™) of the
same dute given by the undersigned (the "Buorrower”) to secure Borrower’s Note to Citicorp Savings of Hlinois, A Federal
Savings and Laan Association,

(the "Lender™), of the same date (the "Note™) andd eovering Lhe groperty described in the Security Instrument and
B H ] ) Y

focated ol

614B SOUTH LAFLIN,CHICAGO, ILLINOIS 60607
Prupuerty Adidress
MODIFICATIONS. 1o sddition to the covenants and agreements muade in Lhe Security (nstrument, Burrower and Lender tucther

covenanl and agreeds Dhillows:

A, Interest Rate und Mooihly Payment Changpres
The Note has an "Inicid Zaterest Rate™ of 7.375 2. The NoLe interest rate may be increased or decreased on the
ist diy ol the panti bepinning on May 1 , 1a 89 and on that dny of the manth every 6

monthis) thereaftor.
Changes in the inlerest rate wee overned by changes inan interest viate index cadled the “Index”. Uhe tedus is the fCeek

vne box o indieale Index.]

(0 3 Uhe weekly average yvield an Unitod States Treeasury securities adjusted to o conslant madurity of yoarts), as made
avittbable by the Fedaral Reserve gand,

(DA Y Vhe weekly auetion averapre {(inveibmeat) yicld on six month United States Treasary Bilis,

30 Other

In ne event over the full term of the Note will the/interest rate be increased more than - Six and 5/8pvreentape
points ( 6.625 %) from the Initial Rate oW intovest.

Before eoch Change Diste the Note Holder will caleuiats she new interest rite by adding Three and 3/8
pereentaEe points ( 3.375 %) Lo the Current Infey” Mowever, the vate of interest that is requived to be paid
shall never be incrcased or decreased on any single Changs Date by mare than Oone PUICOIH e points
¢ 1 o) from the vate of interest currently being paid.

11 the Interest rate changes, the amount of Borrower's monihly puyments will Chaypge as provided in the Note, Increases in the
interest rate will result in higher payments, Decreases in the interest rate wilireseie in lower paymenis.

3. Loan Charges
1t could be that the loan secured by the Security Tnstrnment is subject to a law whichGets maximuom loan chavges and that
Law is interpreted so thad the interest or other loan charges collected ar to be collected in‘connection with the loan exceed
the permitied limits, then: G) any such loan charge shall bu reduced Dy the imonnt necessiry {o redoce the charge 4o the
permitted limit; and (i) any sums already coliceted from me which exceeded pevmicted aits il be refunded (o o, The
Lamder may choose to make this refund by reducing the principal 1 owe under the Note ar byl maling o direct pauyment to me,
1o refund reduces principal, the redoclion will be Lreated ns » portinl prepiayment,

Prior Liens
H Lendor determines thal all or any part of the sums secared by this Security Instrament are subjece @ len which hagGhy
prioviky over this Security Instrument, boander may send Borrower o notice identilying that Hen. Borrowar shall plumm
act with regaod w that lien as provided in parageaph 4 of Lhe Seeurity Instrumaent or shall prompily scceure an ayreeifwnt in
form satisfactory o Lender subordinating that lien to this Sccurity Instrument.

e

. Transfer of Lhe Property

H there is o teanstor of the Property subject o paragraph 17 of the Security Instrument, Leader may requive £1) oy isercase
in the vurrent Note interest rate, or (2) an igercase in (or removal ofY the miv on the amount of any one interest rate change
(H there is o lmity, or (3 an inerease in the Emil on the amoeunt of interest rate change over the ful! fevm of the Note, or ol
af these, as o condition of Lender's waiving the aption to .‘l(:l:l!l('!.:l |; uvided in p n}g aph 17,

L/ﬁﬁ\{) {SEAL)

C[ARA L GIBBS ~Borrower

By signing this, Borrower agrees to all of Lhe abuve.
VH more than oae box is checked, ar if 30 Boex ia cliscked,
anit Lender andd Horrowet do ot atlieewise ngree e writing,
the first Badex wamed will spply to Notes with Change
Dater gone yedr oF thore purt amd the Second Index will
apply 10 Nutes with Change Dotes less than one yoar apart

FUHOAY ins o




| | 2P SAVINGS
CONDOMINIUM Fu_lﬂla\l O FFI C |A|_ (ﬁ Y Gorporuta Offien

: 6‘hp South Dearborn Stroot
001009000 Chicageo, lllincis 60603
Telephone (1 312) 977-5000

THIS CONDOMINIUM RIDER is mado this 1lth day of October ,1p B8
and is incarparated into and shall be deemed lo amend and supplement the Morlgage, Deed of Trust or Security Deed (the
“Security Intrument”) of the same date given by the undersigned {the *‘Borrower”) to secure Borrower's Note to Citicorp
Savings of illincis a Federa! Savings and Loan Association (the ""Lender”) of the same date and covering the Froperty

described in the Securily Instrument and located at:
] 6148 South Laflin, Chicage, Il. 60607

(Propenty Addinssy

The Property includes a unil in, together wilh an undivided interest in the common elements of, a condominium project

known as: , N
GARIBALDI SQUARE TOWNHOME HOMEOWNERS'" ASSOCIATION

(Hamw of Condummun ooty
{the "Condominium Project”). }f the owners association or other enlity which acts for the Condaminium Project (the
“"Owners Association”) holds tille to property lor the benefit or use of its members or shareholders, the Property also
includes Borrower’s interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenanls and agreements made in the Securily Instrument,
Borrower and Lener further covenant and agree as follows:

A. Criadcmintum Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project's Constituent Documents. The "Constiluent Documents” are the: (i) Declaration or any other documeant which
creates the Condeminiem Proiect; (i) by-laws; {il) code of regulations; and {iv) other equivalen! documents. Borrower shall
promptly pay, when cue; 2l dues and assessmenls imposed pursuant te the Constituent Documents.,

B. Hazard Insuriince. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master” or “blanket” [pOYay) on the Condominium Project which is satislactory to Lender and which provides insurance
coverage in the amounts, o ‘he periods, and againsl the hazards bender requires, including fire and hazards included
within the term “extended caverage,” then:

() Lender waives/the provision in Uniform Covenant 2 for the monthly payment to Lender of cne-twelfin of
the yearly premium instaliments ior hazard insurance on the Properly; and

(i) Borrower's obligation veder Uniform Covenant § to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the riquired coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt nadce of any lapse in required hazard insurance coverage.

In the event ol a distribution of hozara insurance proceeds in lieu of testoration or repair lollowing a loss 1o the
Property, whether lo the unit or o common eigneMs, any proceeds payabvle to Borrower are hereby assigned and shall be
paid to Lender for application 1o the sums secured Xv-ihe Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shal'/take such actions as may be reasonable o insure that the Owners
Associalion maintains a public liability insurance policy aiceptable in form, amount. and exten of coverage to Lender.

D. Condemnation. The proceeds of any awaid or.ciaim for damages, direct or consequential, payable 1o Borrower in
connection with any condemnalion or other taking of all ¢r any part of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnalion, &2 fiwreby assigned and shall be paid to l.ender. Such proceeds
shall be applied by Lender lo the sums secured by the Security (nsirvment as provided in Uniform Covenant 8.

E. Lender's Prior Consent. Borrower shall not, excipl/afier notice 1o Lender and wilh Lender's prior wrilten
consenl, gither partition or subdivide the Property or consen! to:

() 1he abandonment or termination of the Condominivin, Project, except lor abandonment or termination
required by law in the case of substantial destruclion by fire or other castialy or in the case of a taking by condemnation or
eminent domain;

(i) any amendmant lo any pravision of the Constituent Documants il the provision is for the express benetit of

Lender,

{ii} termination of professional management and assumption of sg’vmanagement of the Owners Association;
or

(iv) any action which would have the effec! of rendering the public liabilfwinsurance coverage maintained by
the Owners Association unacceptable o Lender.

F. Remedies. |f Borrower does not pay candominium dues and assessments when Jdue, then Lender may pay them.

Any amounts disbursed by Lender under \his paragraph F shall become addiliona) debt of Borrorver secured by the Security
Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounis shall bear ‘nierest from the date of
disbursement at the Note rate and shall be payable, with interest, upen nolice from Lender 10 Bonower tequesting payment.

By SIGNING BELCw, Borrower accepts and agrees to the terms and provisions contained in this Condominiuri ilider.

(Yara 5 Y04

Clara L. Gibbs

-~ Bottowat —Botsorwer

—Borrower —Bunrrowet

MULTISTATE CONDOMINIUM RIDER—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT

CITICOR® SAVINGS FORM 3607A (1S




