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MORTGAGE

THIS MORTGAGE _(*‘Security Instrument™)is given on .......o.ceee. OCTOBER 19 ....oorrrvrrreerinns rrariesiisaren
The mortgagor | ANNE U, KALIN, DIVORCER.AND..NOT. SINGE..BEEM.REMARRIED..AND...JAY..A. MILLER

AN ciresesreereenensey Which is organized and existing

under the laws o5 .. S RATE. . OF, ILLINQIS.........ccoerveriesniennerenss, and whose address is ... eeeretreebenstrentn
GHICAGO,.. . LLLINOLS .606L1. .. ... i e isaenas

Borrower owes Ler der the principal sum of ONE HUNDRED SIATY THOUSAND AND 0Q/10Q-=zsssmssmssssss.
e ====mrDollars (U.S. $1.80.,.000.,.00............ }. This debt is evidenced by Barrower's note

nstrument {“Note"), which provides for monthly payments, with the full debt, if not
reromenonronn NOVEMBER 1, 2018 .........ccccoernceniennenne. This Security Instrument

............. T T ey

dated the same date as & Security I

paid earlier, due and payablt 00 ..o BIRX ‘
secures to Lender: (a) the répsyment of the debt evidenced by the Note, with interest, and all renewals, extensions and

modifications; (b) the paymen: o’ a!l other sums, with interest, advanced under paragraph 7 {0 protect the security of this
Security Instrument; and (<) ti:c performance of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrowe( dies hereby mortgage, grant and convey to Lender the following described property
10CRA1EA M cevrivirrerrerveesvensenssstanensasssresssiines gQQK . terrterres s eseerseereneereeneass COUNLY, Illinois:

UNIT NUMBER 1 IN 2573 NORTH CIARX CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTALE: ‘ -

THAT PART OF LOT 14 IN ANDREWS, SPOFFORD AND COLEHOUR'S SUBDIVISION UF ‘BLOCKS 1 AND

2 (EXCEPT LOTS 1 AND 2)OF OUT LOT“i”)IM WRIGHTWOOD, A SUBDIVISION OF *THE SOUTHWEST 1/4
OF SECTION 28, TOWNSHIP 40 NORTH, KaNE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS, DESCRIBED AS FOLLOWS:

COMMENCING AT THE SOUTH WEST CORNER OF LAID LOT 14 AS THE PLACE OF BEGINNING OF THE
HEREIN DESCRIBED TRACT OF LAND; THENCE NOR{H 47 DEGREES 21 MINUTES 15 SECONDS WEST
ALONG THE WESTERLY LINE OF SAID LOT 14, 3,12/ /FFET; THENCE NORTH 67 DEGREES 34 MINUTES
EAST ALONG THE SOUTHERLY FACE OF A ONE STORY LP:CK BUILDING, 40.72 FEET TO A CORNER

OF THE ONE STORY BRICK BUILDING; THENCE NORTH 27 LFGREES 32 MINUTES 20 SECONDS WEST
ALONG THE EASTERLY FACE OF THE ONE STORY BUILDING, 21.00 FEET TO A SOUTHERLY FACE OF A
ONE STORY BRICK BUILDING THENCE NORTH 67 DEGREES 35 MINUTES 10 SECONDS EAST ALONG THE-
SOUTHERLY FACE OF A ONE STORY BRICK BUILDING EXTENDEL, 114.00 FEET TO THE EASTERLY LINE
OF SAID LOT 14; THENGCE SOUTHEASTERLY ALONG THE EASTERLY LTNE OF SAID LOT 14; 33.83 FEET
TO THE SOUTH EAST CORNER OF SAID LOT i4; THENCE SQUTH 67( DLGREES 28 MINUTES WEST ALONG
THE SOUTHERLY LINE OF :SAID LOT 14, 153.35 FEET TO THE SOUT} V&ST CORNER OF SAID LOT 14
AND THE PLACE OF?BEGINNING, IN COOK COUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED AS
EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMSNT 25367133 TOGETHER

WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENES -y CROKBQUNTY, ILLINOISpy,,os
_ ‘ LoYERen2T TEAN 2470 10/21/88 14156100

PERMANENT INDEX NUMBER: 14-28-318-068-1001 . 32610 3 T S — 33— 4S8S098

£O0K COUNTY RECORDER

.

*AS JOINT TENANTS'

which has the address of CL¢ ceommnvecirenen wereeenn CHECGAGO i
‘ {Street] [City]

HUNOIS voereeern8ABL4 v (“Property Address™);
‘[Zip Code]

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, rights,
appurtenances, renls, royalties, mineral,-oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be cavered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and wiil defénd generally the title to the Property against ail claims and demands, subject to any
encumbrances of record.

THis SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniferm security instrument covering real property.

ILLINOIS—single ramny—mm/mmc UNIFORM INSTRUMENT Form 3014 12/83
Bankforms, ing,
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If Lender reguired mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.,

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the tithe of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, ar for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shail be applied ta the sums sectured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security [nstrument shall be reduced by
the amount of tHEPrScaeds multiplied. by.the following fraction: (a) the total amount of the sums secured immediately
before the takingjydiyided by.(b) the fair market value of the Property immediately before the taking. Any balance shail be
paid to Borrower. poias g é‘ SRR

If the Property qupqm?p&éd By'Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle gg{aégjforri'jprﬁages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is suthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums serarver by 1HiESechFity Instrument,-whether or not then due.

Unless Lensicr and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due da’e ¢f the monthly payments referred to in paragraphs 1 and 2 ar change the amecunt of such payments.

10. Borrowues st Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amoriize2wn of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall no? operate to release the linbility of the original Borrower or Borrower's successors in interest.
Lender shall not be required to. commence proceedings against any successor in interest or refuse to extend time for
payment ar atherwise modify a nortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borre ver's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude thecercise of any right or' remedy.

11. Successors and Assigns Soun Joint and Several Liability; Co-signers, The covenants and agreements ol
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and /:gre«ments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: \a} is 2o-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under (ne .erms of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; anc (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations witkrezard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Se.uriy Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the .nterest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then:  a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) auv/sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may chones to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund. ecuces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender's Rights, If enactment or/capiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable sccording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Insirument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the sie=c specified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrumer. shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Tne ndtice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any noticz o Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by .o ice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lend. r wien given as provided
in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be gaverned by federa! Inw “nid the law of the
jurisdiction in which the Property is jocated. In the event that any provision or clause of this Security Yastrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruinert or the Note
which can be given effect without the conflicting provision. To this end the provisians of this Security Insirimint and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument..

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any'
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not & ratural
persan) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender il exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower niotice of acceleration. The notice shall provide a period
ol not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate.  If Borrower meets certain conditions, Borrower shall have the right te have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a} 5 days (or suck other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; {b) cures any default of any other covenants or agreements; {c) pays all expenses incurred in enfore¢ing this
Security Instrument, including, but not limited 1o, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation 10 pay the sums securéd by this Security Instrument shall continue¢ unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shail remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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OCTOBER 19..88

This CONDOMINIUM RIDER is made this ........... 19T ... weday of . WBETOBER

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Sccurity Instrument™) of the same date 5iven by the undersigned (the * Borrower™) to secure Borrower's Note 1o .
..EIRST S ECURITYBANKOFCHIAGO .................................................................................................. (the "Lender™)

of the same dale and covering the Property described in the Securily Instrument and located at:
2573 NORTH CLARK, UNIT 1, CHICAGO, ILLINOI 60614
.................................................................................... et R T

The Property includes a unit in, together with an undivided imterest in the common elements of, a condominium project

known as:
2573, NORTH CLARK CONDOMINIUM ASSOGIATION

................................................ Tt o B R O T o e P A L L L L TR LN T T T I R P T R R T TP RUTE IO )

[Name at Condominiim Project]

(the “Condominium Project™). I the owners association or other entity which scts for the Condominium Project (the
“Owners Association™) holds title to property lor the benefit or use of its members or sharcholders, the Property also
includes Dorrower's interest in the Owners Asseciation and the uses, proceeds and benefils of Borrower’s interest.

CONDOMINIUNM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Conduminium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constitucat Documents. The “Constituent Documenis™ are the: (i) Declaration or any other document which
creates the Condor(inizm Project; (ii) by-laws; (iii) code ol regulations; and (iv) ather equivalent documents. Borrower shall
promptly pay, when (ue, 21l dues and assessments imposed pursuant to the Canstituent Documents.

B. Hazard Insy ar:ze. So long as the Owners Association maintains, with o geaerally accepted insurnnee carrier, a
“master” or “blanke1™ polily hn the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, fur Zae periods, and against the hazards Lender requires, including fire and hazards included
within the term “extended coveragr,™ then:

(iy Lender waives tY o provision in Uniform Covenant 2 for the monthly payment to Lender ol one-twelfth of
the yearly premium installments for hezacd insurance on the Property; and

(ii} Borrower's obligativrarder Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the requircd.coverage is provided by the Owners Association policy.

Borrower shall give Lendér prompl nytice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in licu of restoration or repair following a loss to the
Property, whether to the upit or to commaon elerseris, any procecds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured byin< Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shail take such actions as may be reasonable to insure that the Cwners
Association maintains a public liability insurance policy accaptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable o Borrower in
connection with any condemnation or other taking of all or any cast of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are he/ehy assigned and shall be paid to Lender. Such proceeds
shall be applicd by Lender to the sins secured by the Sceurity Enstramiert as provided in Uniform Covenant 9.

E. Lender's Prior Consent, Borrower shall not, except afted 2iotice to Lender and with Lender's prior written

consenl, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condomininm Proiccy, except for abandonment or lcnnillnlimfu
required by law in the case of substantial destruction by fire or other casualty br in the case of a taking by condemnation or -

eminent domain;
Lender;

or
(iv) any action which would have the effect of rendering the public liability insurapsccoverage maintained by

the Owners Association unacceptable 1o Lender.,

F. Remedies. IT Borrower does nol pay condominium dues and assessments when due, then Lecder may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower scevired by the Seetirity
Instrument. Unless Borrower and Lender ngree to other terms of payment, these nmounts shall bear inferest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice fram Lender (o Borrower regrasting payiment.

By SIGNING BELOW, Borrower accepts and agrees (o the terms and provisions contained in this Condominium Rider.

o, & a///

,/Z(r-/b‘“fzﬂffﬂfz ......... e )K’c‘! EAvniinine o (Seat])
MAR’;’ANN :/d‘ -Horrower
J[S}‘ZA Bgf&‘:geﬂ
PREPARED BY: ESTELLA L. HAMBRICK ~
MAIL TO: FIRST SECURITY BANK OF CHICAGO
196 EAST PEARSON
CHICAGO, ILLINDIS 60611
MULTISTATE CONDOMINIUM RIDER-—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/8B3

BANK A LEY

(i) any amendment to any provision of the Constituent Documents il tie srovision is lor the express benefit of .

(iii) termination of professional management and sssumption of self-managenient of the Owners Association;

84
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(Assignment of Rents)

THIS 2-4 FAMILY RIDER is made this ..JSTH day of ... OCTOBER . v 88, .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

“Security Instrument’’) of the same date given by the undersigned (the “'Borrower™) to secure Borrower's Nole to
FIRST SECURITY BANK OF CHICAGO s (the “*Lender™)

............................................................................ iPronoity Adnosst

2-4 FAMILY COVENANTS. In addition ta the covenants and agreements made in the Security Instrunient, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek. agree to or make a change in the
use of the Propeny or its zoning classificstion, unless Lender has agreed in writing Lo the change. Borrower shall comply with
al) taws, ordinaples, regulations and requirements of any governnental hody applicable to the Propenty.

B, SUBORD!NATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien inferior to the
Sccurity Instrument t4 be perfected against the Property without Lender’s prior written permission.

C. RENT LOSS (N3URANCE. Borrower shall maintain insurance against rent loss in addition to the other hazards
for which insurance is requteel by Uniforny Covenant 5.
D. “BORROWER’'S RICOT TO REINSTATE” DELETED. Uniform Covenanl 18 is deleted.

E. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of the Praoperty
and all sccurity deposits made in connZctionwith leases of the Property. Upon the assignment, Lender shall have the right to
modify, extend or terminate the existig/leases and o execole new lfeases, in Lender's sofe discretion. As used ia this
paragraph E, the word *'lease™ shall mean “ubizase™ if the Sccurity Instrument is on a {easchold.

F. ASSIGNMENT OF RENTS. Borrowes unconditionally assigns and fransfers to Lender all the rents and revenues of
the Property. Barrower authorizes Lender or Lendde'augents to collect the rents and revenues and bereby directs cach tenant
of the Property to pay the rents to Lender or Lenderisadents, However, prior to Lender's niotice to Borrower of Borrower’s

breach of any covenant or agreement in the Sceurity Instrument, Borrower shall colleet and receive all rents and revenues of

the Propeny as trustec lor the benefit of Lender and Barrowe . This assigament of rents constitutes an absolute assigament and

not an assignment for additiomal sccucity only.
If Lender gives notice of breach to Borrower; (i) all renls beclized by Borrower shall be held by Borrower as tiustee for

benefit of Lender only, to be applied 1o the sums secured by the Sedurity dnstrument: (i) Lender shall be entithed ta collect and
receive all of the rents of the Property: and {iii} each tenant of the Plopary shadl pay all rents due and unpaid to Leander or

Lender's agent on Lender's written demand to the tepant.
Barrower has not executed any prior assipament of the rents and haseiot and will ni perform any act that would prevent

Lender from exercising its rights under this paragraph F
Lender shall not be required to enter upon, take conirol of or maintain tse Propeny before or after giving notice of

breach o Borrower. However, Lender or a judicially appoiteed recciver may dolse at any time there is a breach, Any

application of rents shall not cure or waive any default or invalidate any other right or rZmeday of Lender, This assignment of
rents of the Property shall tecminate when the debt secured by the Security Instrument is paid in fufl, cr,
G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or‘agreement in which Lender hag Cﬁ
an interest shall be a breach under the Security Instrumient and Lender may invoke any of the femedies permitted hy théj-"&
Security Instrument. o
S i
e
® &

BY SIGNING BELOW, Borrower accepts and agrees W the terms and provisions contained in this 2-3%pgiily Rider.

7 N '
AY MILLER ‘Baorrower

PREPARED BY: ESTELLA L. HAMBRICK

MALL TO: FIRST SECURITY BANK OF CHICAGO
196 EAST PEARSON
CHICAGOD, ILLINOIS 60611

MULTISTAYE 2-4 FAMILY RIDER — FNMA/FHLMC Uniform Insitument Form 3170 12/83
Hankforms, (ne,




UNOFFICIAL COPY

T
N
&
B
&
e
<9
D




UN QiEAG At GRPY - -

{-1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this ...L91H day of .......QCTOBER . . 0 19 .88 andis

incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Sccurny Deed (1he

“Securily Instrument™) of thé'same-date given by the undérsigned (thé “Borrower™) 10 secure Borrower's Adjustable _

Rate Note (the “Note™) toEIRST SECURITY BANK OF CHICAGO | . eensaserssenns
................................................................ v (Lhe “Lender™) of the same date and covering the properly described in

the Sccunly Inslrumcm and located at:

2373 NORTH CLARK-.UNIT 1: CMCAGO; ILLIEOLS . 60614, oo oot eesses
[Prupeny Addrcssl

THE NOTE CONTAINS Pht)vls:ans ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. - THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Security Instrument, Borrower

and Lender furthnar covenant and agree as follows:

A. INTEREST R, TE AND MONTHLY PAYMENT CHANGES

The Note provides 7or an initial interest rate of ... 2.72...%. The Note provides for changes in the interest fate and the

monthly payments, is follows:
4. INTEREST RATF ADM.D MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate | will pay Jnay change on the first day of ... NOVEMBER ... 19..88, and on that day

every 121h month thereafter. ‘Zpch-date on which my interest rale could change is called a "Change Date.”

(B) The Index

Beginning with the first Change 1>~ie, my interest rate will be based on an Index. The “Index” is the weekly average
yield on United States Treasury securities as*justed to a constant maturity of | year, as made available by the Federal
Reserve Board. The most recent Index figure nvailable as of the date 45 days before cach Change Dale is called the

“Current Index.”
1f the Index is no longer availabie, the Nuw rloider will choose a new index which is based upon comparabie

information. The Note Holder will give me notiv=/of this choice.
(C) Calculation of Changes

.............................. e peTCENlage poinls (75%) m t¥ic Current Index. The Note Holder will Lthen round the

result of this addition to the nearest one-eighth of one percentagc roint (0.125%). Subject to the limits stated in Section
4(D} below, this rounded amount will be my new interest rate watil-the next Change Date,

The Note Holder will then determine the amounl of the montkiv payment that would be sufficient 1o repay the
unpaid principal that | am expected to owe at the Change Date in full o the maturity date at my new interest rate in

substantially equal payments. The result of this calcufation will be tite new-amount of my monthly payment.

(D) Limits on Interest Rate Changes

Thc interest rate | am required to pay at the first Change Date will not be greatarthan 9002 e, % or less than

%. Thereafter, my intercst rate will never be increased or decreased oli-any single Change Date by more
My

than two percenlage points (2.0%) from the rate of interest [ have been paying for the rreceding twelve months.
interest rate will never be greater than ... .03.73. ... %,

(E} Effective Date of Changes .
My new interest rate will become effective on each Change Date, ! will pay the amount of {1y ndw monthly payment™ ©. .
beginning on the first monthiy payment date after the Change Date uniil the amount of my me=in's rayment changes’

again.

(F) Notice of Changes

The Note Holder will deliver or mail 1o me a notice of any changes in my interest rate and the amount Gi'ziy monthly -
payment before the cflective date of any change. The notice will include information required by law to be given meand”
also the title and telephone number of a person who will answer any question | may have regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant |7 of the Sccurity [nstrumenl is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If al) or any pariof the Property or any interest in it is
sold or transferred {or il & beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior wriiten consent, Lender may, at its aption, require immediate payment in ful] of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by lederal taw
as of the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be
submitied to Lender information required by Lender to evaluate the intended transleree as if a new loan were being made
to the transferee; and (b) Lender remsonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to

Lender,

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s consent to
the loan assumption. Lender may also require the transferee to sign an assumplion agreement that is acceptable to
Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be obligated under the Note end this Security Instrument uniess Lender releases

Borrower in writing.

S6GA8THH

MULTISTATE ADJUSTABLE RATE RIDER——ARM 5-2—Single Family—Fsnnis Mas Uniform Instrument Form 3111 1/85
BANRCRAFT




Borrower notice of accelera-
is delivered or mailed within

If Lender exerciseg thp poti Sl y cg' aygroedgt in fuss v
tion. The notice shalTE;}iN"@EFl]s ha [A m@@ ozg
which Borrower must pdy alf sufns SECured by this Se¥lirily Ins ent. rower fails 1o pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further notice

or demand on Borrower.
By SigninG BELow, Barrower accepts and agrees 1o the terms and covenants contained in this Adjustable Rate

Rider.
-
£, (Seal)

-Botiower

(Scatl)

-Borrower

PREPARED g1+’ ESTELLA L. HAMBRICK
FIRST SECURITY BANK OF CHICAGO

MAIL TO:
136 EAST PEARSON
CHINAGO, ILLINOIS 60611

58185095




