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This instrument prepared-
rlared sl BV ¥ etnan MORTGAGE

The First National Bank of Chicago

One First National Plaza i i ‘
Suite 0049 W :
Chicago, Illinois 6067(-0049
October 03

THIS MORTGAGEB(riecuri% ‘Insinirggnta? nl‘s:l GIVEN OM ..ottt i e 19
{“Borrower™).

This Security/ listrument is given to THE FIRST NATIONAL BANK OF CHICAGO ...,

which is organized and existing under the laws of THE UNITED, STATES. OF AMERICA

and whose address-is ONE.FIRST. NATIONAL PLAZA, CHICAGQ, ILLINQIS, 60670

( I.enék;:rc)ﬂgoréou}r:r Swes Lender the princ AND NO/100

Dollars (US. §

Security Instrument {(*Note”}, vwhich provides for monthly payments, with the full debt, if not paid earlier, due and pay-
able on Novesber: 01 2018 This Security Instrument secures to Lender: {(a) the repayment of the debt evi-
denced by the Note, with interzst, and all renewals, extensions and modifications; (b) the payment of all other sums,
with interest, advanced under paragrash 7 to protect the security of this Security Instrument; and (c)'the performance
of Borrower’s covenants and agreem:zn*s under this Security Instrument and the Note, For this purpose, B%&r does
hereby mortgage, grant and convey to Jicnder the following described property located in

County, Illinois:

LOT 2 IN CHRIST CHURCH RESVBLIVISION BEING A RESUBDIVISION CF
GARLAND'S LAKE VIEW SUBDIVISION OF THE SCUTH WEST 1/4 OF
SECTION 17 AND SOUTH EAST t/4 OF SECTION 16 IN TOWNSHIP 42
NORTH, RANGE 13, EAST OF THE "EIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF KRCORDED JULY 13, 1857 A3
DOCUMENT 88987 IN BOOK 133 PAGE ¢, IN COOK COUNTY, ILLINOIS.

Winnetka

{Street}
“Property Address™);
(Zip Code) { perty )

TOGETHER WITH all the improvements now or hereafter erected on the property, and all ensements, rights, appurte-
nances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereaftera
part of the property. Ail replacements and additions shall also be covered by this Security Instrument. All of the fore-
going is referred to in this Security Instrument as the “Property”.

RORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any en-

cumbrances of record.

THI§ SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction lo constitule a uniform security instrument covering real property.

H_LINOIS—Singte Family—FNMA/FHLMC UNIFORM INSTRUMENT
DEL 1558 (R-2-88) FORAM 3014 12183
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iIf Lender required mortgage insurance as a condition of making the loan secured by this Security Instru-
ment, Borrower shall pay the premiums required to maintain the insurance in effect until such time as the require-
:‘nent for the insurance terminates in accordance with Borrower's and Lender's written agreement or applicable

aw,

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or pgiior to an inspection specilying reasonable cause lor the inspec-
tion.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connec-
tion with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender.

In tKe event of a total taking of the Prceﬁerty. the proceeds shall be applied to the sums secured by this Secur-
ity Instrument, whether or not then due, with any excess paid to Borrower, In the event of agartia! laking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shaﬁ be reduced by the amount of the proceeds multiplied by the following fraction: &) the otal amount of the
sumns secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrower fails Lo respond to Lender within 30 days after the
date the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not.
e?tendhor pos*pane the due date of the monthly payments referred to in paragraphs 1 and 2 or c?mnge the amount
of such payinur.s,

10’.) orrow2r Not Released; Forbearance By Lender Not a Waiver. Extension of the time for pay-

ment or modifica’ion of amortization of the sums secured by this Security Instrument granted by Lender to any
successor in intervel o7 Borrower shall not operate to release the liability of the original Borrower ar Borrower’s
successors in intererc. I'ender shali not be required to commence proceedings againsl any successor in inlerest or
refuse to extend time fcr cayment or otherwise modify amortization of the sums secured by this Security Instru-
ment by reason of any deviaind made by the original gorroWer or Borrower’s successors in interest. Any forbear-
ance gy Lender in exercising, any right or remedy shall not be a waiver of or preclude the exercise of any right or
remedy.
i’l. Successors and Assigns Bound; Jeint and Several Liability; Co-signers. The covenants and
agreements of this Securily Instrume nt-shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragrarn 17. Borrower’s covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Insirument but does not execute the Note: (a} is co-signing this Security
Instrument only to mortgage, grant anl convey that Borrower’s interest in the Property under the terms of this
Security Instrument; {b) is not personally obiligated to pay the sums secured by this Security Instrument; and (c)
agrees that Lender and any other Borrower.r«»y agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Initr.rent or the Note without that Borrower'’s consent.

12. Loan Charges. Ifthe loan secured p»*his Security Instrument is subject to a law which sets maximum
loan charges, and that law is finally interpreted so that th= interest or ather ican charges collected or to be collected
in connection with the loan exceed the permitted liriits, then: {a) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitisd limit; and (b{any sums already collected from Borrower
which exceeded permitted limits will be refunded to Bor‘ov er. Lender may choose to make this refund by reduc-
ing the principal owed under the Note or by making a direr payment to Borrower. Il a refund reduces principal,

the reduction will be treated as a partial prepayment withivi-any prepayment charge under the Note.
icable laws has the effect

13. Legislation Affecting Lender's Rights. If enactmelt or expiration of appli
of rendering any provision of the Note or this Security Instrument ur enforceable accoré’ing to its terms, Lender, at
its option, may require immediate payment in full of all sums secure2 Dy this Security Instrument and may invoke
any remedies permitted by paragraph 19. If Lender exercises this optios, i ender shall take the steps specified in

the second paragraph of paragraph 17.
14, Notices, Any notice to Borrower provided for in this Security I'istrument shall be%iven by delivering
he notice shall be

it or by mailing it by first class mail unless applicable law requires use of anisther method.
directed to the Property Address or any other address Borrower designates by uztice to Lender. Any notice to
Lender shall be given by first class mail to Lender's address stated herein or any " ther address Lender designates

by notice to Barrower. Any notice pravided for in this Security Instrument shall b: deemed to have been given to
Borrower or Lender when given as provided in Lhis paragraph.

15. Governing Law; Severability. This Security Instrument shall be goveined Ly federal law and the
law of the jurisdiction in which the Property is located. In the event that any provision (r cliuse of this Security
Instrument or the Note conflicts with applicable law, such conflict shall not affect other pi=wisiGons of this Security
Instrument or the Note which can be given effect withou!t the conflicting provision. To this.inr. tfie provisions of

this Security Instrument and the Note are declared to be severable,
16. Borrower's Copy. Borrower shall be given one conformed copy of the Note anc of this Security

Instrument.
17, Transfer of the Property or a Beneficial Interest in Borrower. 1l all or any part of tiic Property or

any interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is
not a natural person) without Lender’s prior written consent, Lender may, al its option, require immediale pay-
ment in full of a}) sums secured by this Security Instrument. However, this option shall not be exercised by Lender
if exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a
periad of nat less than 30 days trom thé' date the nolice is delivered or maijled within which Borrower must pay all
sums secured by this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this pericd,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Bor-

rawer,
18, Borrower®s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right
to have enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a} 5 days (or such

other period as applicable Jaw rnay specify for reinstatement] befare sale of the Property pursuant to any power of
sale contained in this Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) nays Lender all sums whicl!n then would be due under this Security [nstrument
and the Note had no acceleratiun occurred; (b) cures any defaull ol any other covenants or agreements; (¢} pays all

expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees;
and (d) takes such action as Lender may reasonably require 1o assure that the lien of this Security Instrument,
Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument
shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had ocecurred. However, this right to reinstate shall not

apply in the case of acceleration under paragraphs 13 or 17.

HLIIBYKE
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¢PFIRSTCHICAGO  ~ ADJUSTABLE RATE RIDER TO MORTGAGE
This ADJUSTABLE RATE RIDER TO MORTGAGE is made this _3rd _dayofOctober 1988 andis

incorporaled into and shall be deemed to amend and supplement the mortgage of the same date ('Mortgage”) given by the
undersigned (‘Borrower™'} to secure the Borrower's Adjustable Rate Note (“Note”') to The First National Bank of Chicago
("Lender") of the same date and covering the property described in the Morigage and located at:
739 Humboldt, Winnetka, IL 60093
{Properly Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY PAYMENT.

The Note provides for an initiai interest rate of _11.000 o4 and a first Change Date of 9 2BYary 01 .
19 99 . Section 4 of the Note provides for changes in the intarest rate and the monthly payments, as follows:

4. INTEREST 7-AVE AND MONTHLY PAYMENT CHANGES

(A} Generzi.
The interest rate } s2u will change based on movements of the Index {described in Section 4(C)) and rate change limita-
tions {described in Sector 4 E}}.

(B) Change Dates
The interast rate | pay may ch.ange on the first Change Date and on avery January 1 and July 1 thereafter. Each day on
which my interest rale could chanse is called a “Change Date™. Since interest is collected in arrears, the amount of my monthly

payment may change on each Februriry)1 and August 1 after the first Change Date.

(C) Thelndex.

Beginning with the lirst Change Date, my nterest rate will be based on an Index. Allhog%h the lndﬁgx ggbue on the first
Change Date cannot be predicied, the Index viiue for the month of _August was

The "Index" is the monthly average yield, exsre ss2d as a percent per annum, for six month certificates of deposit (CDs)
traded in the secondary market, as published in the Felcral Reserve's statistical release H-15 and the Federal Reserve Bulletin
and as available from the Lender and the Federal Recerve-2ank of Chicago. The new rate for each six month period will be
based on the most recent index available al the end of the I nonta preceding the Change Date. If the Index is nalonger available,
the Note Holder will choose a new index and will give me nutiCe of this choice.

(D) Calculation of Changes. -

Betare each Change Date, the Note Holder will calculate my new irt=rest rate by adding 2.6 percentage points to the Index.
The Note Holder will then apply the limits in Section 4(E). The resuit wili be my new interest rate until the next Change Date.

Wilh each interest rale change, the Note Holder will determine the new armcunt of the monthly payment necessary 1o repay
my loan in substantially equal payments by the maturity date. | will be notifiel1 of each change in my interest rate and loan pay-

ment in accordance with Section 4{G).
{E) Limits on Interest Rate Changes.

On the first Change Date, the interest rate will notincrease or decrease from the initial rate set forth in Section 2 by more
than _4.000 percentage points. On any Change Data after the first Change Date, the interestirate will not increase or decrease
from the rate in effect by more than one (1) percentage point or by less than one-tenth ot une £2.10) percentage point.

During the life of the loan, the interest rate will not increase from the initial rate set forth/in-Section 2 by more than
~3.000. percentage points.
(F) Elflective Dale of Changes.
My naw inlerest rate will become effective on each Changs Date. | will pay the amount of my new mcnttly payment on the
first monthly payment date after each Change Date until the amount of my monthly payment changes again.
{G) Notice of Changes. %
The Note Holder will mail me a notice of any rate change at least 25 days before there is a change in my monthly paymmt.
This notice will include all information required by law.”
By signing this ADJUSTABLE RATE RIDER TO MORTGAGE, Borrower agrees to ail the terms hereof.

Ny

Br':Lan P. Lies Borrower

/\\ L ) u/) [Seal]

92198

Valer‘le S. Lies Borrower
[Seal)

Borrower
77381-6 MMC
{Seal]

Borrower

¥U470(R-11-86) |Sign Onginal Only|
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