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THIS SUBORDINATION OF LIEN, made in the City of Chicago, State

of Illinois this 7th day of October, 1988, by The First National Bank

of Chicago, a national banking wssocfiation organized and existing

under and by virtue of the laws of the United States of America, and
doing business and having its principal cffice in the City of Chicago,
County of Cock and State of Illinois (hereinafter refected to as the

"Bank") .

WHEREAS, the Bank is the owner of a mortgage dated August 2, 19838

Witnesseth

and recorded august 15, 1988 among the land records in the Office of
the Recorder of Deeds of Cook County, Illincis as document number

88368245 made by Brian P. Lies, and Valerie 5. Lies, husbhank and wife

to secure an indebtedness of One Hundred and Ninety Thousand

{190,

000.00) . -

WHLAEAS, Brian P. Lies and valerie 8. bies, his wife, as joint
tenants with right of survivorship, are the owners cf that certain
parcel ot /rral estate commonly known as 739 Humboldt Ave, Winnetka,
Illineis, o2 more specifically described as follows:

SEE ATTACHED RIDER -

WHEREAS,

upon condition that the Moi:tgage dated August 2, 1988, and recorded

August

15, 1988 among tne tand records in the Uffice of the Recorder

of Deeds, Cook County, Il.irncis as document number 88368245 in the

amount

of $190,000.00 be suliordinate to said PFirst mortgage lien.

NOW, ‘PHEREFORE, in consideraticn of the sum of Ten ($10.00)
dollars in hand paid by each of the parties hereto to the other, the

receipt whereof is hereby acknowleaged, and of other good and valuable

consideration; and in order to induce /the Bank to make cthe loan to
Brian P. Lies and Valerie S. Lies, it is hereby mutually agrceed, as
followg:

1.

2'

LoT.-2 IN

That the Bank covenants and consents that the lien of its
Mortgage document number 88368245 shall be subject and
subordinate in lien to the lien of the 22pnX's Mortgage dated
October 3, 1988 reflecting and securing tngz ..o0an made by the
Bank"Brian P. Lies and Valerie 5 Lies, in tie wuount of Eight
Hundred and Seventy Two Thousand Dellars and Fo/190
($872,000.00), and recorded in Cook County, Illinuis as
document number . and to all renewals, witensions or
replacements of said Mortgage; and

That this Agreement shall be binding upon and shall inrare co
the benefit of the Bank, their successors and assigns.
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The Bank has refused to make the $872,000.00 loan except

120

LLTIBYRB - v s




- UNOFFICIAL COPY




UN@ERIGMAL CORY

1988 6ET 21 PH & 16 £8L86177

IN WITNESS WHEREOF, the Bank has caused this Subordination of Lien
to be signed by their respective officers, thereunto duly authorized,
and their Corporate Seal to be hereunto affixed, duly attested by
their respective secretaries, all on the day and year first above

written.

A'PLEST:

Sécretary
THIEE PIRS'T NATIONAL BANK OF CHICAGO

BY:%W% )Wﬂ

THE FIRST NATIONAL BANK OF CHICAGO

BY;%M’M , /50

ATTEST:

Aocptoneai A filo s

Secretary

STATE OF .I/LILMO.Ls e CQoK County ss:

mﬂ&ﬁﬂ.‘lﬂfﬁ‘r I Kmﬂfl— ............ , a Notary Public in and for
ajid county and state, do hereby certify that l’*amns ........ .. SToKes Jg.\/.f?. G-,
ERON ICA ST ﬁkﬂ@-’-” .P { persunally known to me to be the same
person!i} whose name!_‘_s_) GL}?-#’ subscribed to the foregoing instrument, appeared
before me this day in person, and acknowledged tha: P ol TV S signed and
delivered the said instrument as "f"]'\eﬁ.@ free and vﬂlzntarfct for the uses
and purpeoses therein set forth. ’
Given under my hand and official seal,
and should be returned to: >

19. %%. My Commission expires: é"/?&’,,l ......

s
Notary P@ﬂ‘/
At cn M. C@J)Ukmnh.)

he First National Bank of Chicago " OFFICIAL SEAL *
Two First National Plaza MARGARET I. KREPPEL
NOTARY PUBLIC, STATE OF ILLINDIS

Suite 0049
Chicago, 111inois 60670-0049 MY COMMISSION EXPIRES 6/19/92

BOX 333-CC

This instrument- preparred\b*
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