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PREFERRED LINE PREFERRED LINE

4 PO. Box 803487
Agreement Chicage, Ilinois 60680
4h4 112 D914 Telephone (1 312) 621 3117

This Instrument was

prepared by:
~88-457038

Cassandra Norris

THIS MORTGAGE (“Mortgage) is made this (ﬂ‘u‘ day of m .
19 F& _ between Mortgagor, _ EARL E. FREDERICK, JR. AND BARBARA J., FREDERICK,HIS WIFE.

'Borrower™) and the Mortgagee, Citicorp Savings of llinois, A Federal Savings and Loan Assaciation, a corporation
arpanized and existing under the taws of the United States, One Soulh Dearborn Street, Chicago. [Hlinois 60603 (" Lender™

WHEREAS, Borrower is indebled to Lender pursuant Lo a Preferred Line Account Agreenmm t“Agrcement"l of even
date hervcof, in the prineipal sum of US, $ 10,000.00 (Borrower's “Credit Limit" or 50 much
of such principal as may be advanced and Uutqtdntlmg with interest thereon, pxmuimu for perindic installment payments
of principal of 1/60th of the principa) balanee eutstanding and unpaid as of the date of the most recent advance to Borrower
hercunder, interestooptional credit life andior disability insurance premiums, and miscellaneous fees and charges for ten
110) vears frem thodate hereoly all such sums, if not seoneyr paid, being due and payable ten 0100 years from the date hereof,
the ““Maturity Date”l,

To secure Lo Leénden () the repayment of the indeblodness under the Agreement, with interest thereon, and payment
of all other sums, with tnrerest thereon advanced to protect the security of this Mortgrape, and the performance of the covenants,
and agreements of the Pore rver under the bMortgage and the Agreement, th) the repayment of any fulure advances, with
intevest, made Lo Borrower by bender pursuant te paragraph 7 hereof {¥future advances™), and iv) any “Loans’ (advances
of principal after the date horeclras provided for in the Agreement Gt being the intention of Lender and Borrower that all
such Loans made after the dace Mereof enjoy the saume priority and sceurity hereby created as if' all such Louans had heen
made on the date hereof), Borrowes daes hereby mortgage, grant, convey and wiarrant tunless Borrower be an [Hinois lund
trust, in which case Borrower wiortgasees, prants, cenveys and guit claims) to Lender the following deseribed property
“Property’ located in the County o _ L COQK and State of Hinois:

UNIT 201 & 203 IN HAMPTON HOUSE CONDOMINIUM AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESUTATE:

LOT 1, 2 & 3 (EXCEPT THE SOUTH 10 FEZT OF LOT 3), IN SISSON'S IAKE SHORE
ADDITION, BEING A SUBRIVISION OF PAR[ f/F' THE SOUTHWEST 1/4 OF SECTION 12,
TOWNSHIP 38 NORTH, RANGE 14, EAST OF Tii. THIRD PRINCIPAL MERIDIAN.

WHICH SURVEY IS ATTACHED AS EXHIBIT "A" T¢ ThE DECLARATION OF CONDOMINIUM )
RECORDED AS DOCUMENT 24875196 & AS AMENDED 5Y)DOCUMENT #24887434 Tocrhrer 00615

WITH THEIR UNDIVIDED PERCENTAGE INTERESTS IN “1VE COMMON ELEMENTS OF SAID

CONDOMINIUM, IN COOK COUNTY, TL, AS SET FORTH I LTAD RECORDED DECLARATION,

P _JQ_A_UL.’LJ_A- |

AMENDE] ] R, i ) o Lo prvaplginge, geant
lma ~donvey the' properwy ana tnat tne property 18 unencunmbeied, extépl for encumbrunces of record. Borrower, unless Bor-
rower is an Hlinois land trust, warrants and will defend generally the tidle"to the property against adl claims and demands,
stubject to any encumbranees of record.

Borrower and Lender covenant and apree as {ollows;

1. Payment of Principal and Interesi. Borrower shall promptly pav’when due by the terms of the Agreement
the pr an.umi of nnd interest accrued on the indebtedness evideneed by the "\;.:: verne i t, together with any other fees, charges
or premiums imposed by the Agreement or by this Mortgage

2. Line of Credit Leoan. This Mortgage secures a Line of Credit Loan Agretment. Borrower will enjoy access 1o
that Line of Credit during the term heveof,

4. Agreed Periodic Payments. During the term hereof, Borrower agrees to pay an'or before the payment due date
shown on each periodic Billing Stntement Lthe Minimum Payment Due for that Bitliag Cyéle toaah Billing Cyele will by np-
proximately one moenthl The payment due date for each Billing Cyele is approximately twen{yv-five 25y days after the elose
of the Billing Cyele PR

If, on the Maturity Date, Borrower stitl owes amounts under the Agrecment, Borrawer witl'pgy 1=f0‘=|' amounts in fell
on the Maturity Date,

4, Finance Chargoes. Boyrower ngrees to pay interest (o *Finanee Charge™ on the Cutstanding Principal Bulance
of Borrowers Preferred Line Account as determined by the Agreement, Borvower agrees to poy interest ailthe Annual Per-
centage Rate of 314 40 "¢ .

Loender reserves the right, after potice te Borrowen to chimgro the Annual Percentage Rate, the Credit Limid, or cancel
Borrower's Preferred Line Account.

5. Application of Payments. Unless applicable law provides otherwise, all puyments wu-w; «} by Lendey under
the Agrecment and this Mmig‘lm' shall be applied as provided i the Agreement. Charges incurreed ;;m suant to poavigaaph
7 hercof will be treated as Finanee Charges fur purposes of applieation of payments only,

fi. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the prop-
erty which may attain priovity over Lhis Mortgage, and leasehold payments or ground reats, iF aony, Borrowes shall promptly
furnish to Lender receipts evidencing these payments.

7. Protection of Lender's Righis in the Propoerty; Mortgage Insurance, U Borrower fails o perforn the
covenants and agrecmients contained in this Mortgage, or there is a legal proceeding that may signiffcantly alfect Lender's
rights in the property tsuch s o proceeding in bunkruptey, probate, for condemnation ar to enforee laws or Regalationss,
then Lender may do and poy for whatever is necessary to protect the value of the praperty and Lender’s rights in the proper
ty. Lender's action may include paying any sums secured by a lion which has priority over this Mortguge, appemring in court,
paying reasonable atiorneys' fees and entering on the property to make vepairss Although Lender may take action under
this paragraph 7, Lender does not have Lo do so,

Any amounts disbursed hy Lender under this paragraph 7 shall beceme additional debt of Borrower secured by this
Mortgare. Unless Borrower and Lender agree to other ters of payment, these cunounts shall beir interest from the date
of dishursement gt the rate provided o the Agrecement aad shall be payable, with interest, upon notice from Lender to

Borrowoer reguesting paymoentl.
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