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MORTGAGE TO SECURE A REVOLVING CREDIT LOAN

NOTICE: THIS MORTGAGE MAY SECURE BORROWINGS MADE SUBSEQUENT TO A TRANSFEHR OF THE PROPERTY
THIS MORTGAGE TO SECURE A REVOLVING CREDIT LOAN (herein "Mortgage”) is made by and among

DALE L. MULHOLLAND AND ELOUISE J. MULHOLLAND, HIS WIFE, IN JOINT TENANCY

{herein “Borrower”), and MERITOR CREDIT CORPORATION whose address is 222 RIDGEDALE AVENUE therein "Lender”).
CEDAR KNOLLS, NJ 07927 v
Borrower, in consideralion of the indebtedness hereln recited, grants, bargains, sefls and conveys, warranls and martgages unto Lender and Lender's

successors and assigns, the lollowing described propenies located in the
County of COOK State of lilinois:

CITY of FLE. . GCROVE VILILAGE

LOT 2557 IN ELK GROVE VILLAGE SECTION B BEING A SUBDIVISION IN THE SOUTH
HALF OF SECTION 33, TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDEDR OCTOBER 23, 1858,
AS DOCUMENT NO. 17694090, IN COOK COUNTY, ILLINOIS
PIN #08-33-412-015
which has the address o 651 PINEWOOD DRIVE, EILK GROVE VILIAGE, ILLINOIS
Winois (herein "'Property Address™);

TO HAVE AND TQ HOLD sul:h properly unle Lender and Lender's successors and assigns, forever, together with ali the improvements now of heroalter
erectad on the propertly, and au easements, nghis, apputtenances after-acquired title or roversion in and to the beds of ways, streals, avenues and aileys
adjoining the Properly, and reg.t isuhiact however lo the rights and authorities given herein (o Lender to collect and apply such rents), royallies, mineral,
oit and gas rights and prolits, waler, (veter rights, and water stock, insurance and condemnation proceeds, and all fixtures how ar hereallor attachaed to the
praperty, all of which, including replacamaris and additions thereto, shall be deemed (o be and remain a part ol the properly covered by this Morigage; and
all of the foregeing, together with said propitiy (or the leascehold eslate if this Morlgage ison a leasehoid) are hereinalter referred to as the "Praperty'; as
to any properly which does not constitute a f xtwre (as sueh lerm is defined in the Unitorm Commercial Code) (UCC), this Morigage is hereby deemed [0
ve. as wall, a Securily Agreement under the '5CC lor the purpose of crealing a security interest in such Property, which Borrower hereby grants 1o Lendar
as Secured Parly (as such term is delined in the '58C);

To Secure to Lender on condition ol the repamanof the REVOLVING LINE OF CREDIT indebiedness evidenced by a Line of Credil Agreemaent, Note

and Dnselosure (“Agraement™) of even date herewithin the ~aximum principal sumol U.S. 5..33,000.00 __ orsemuchthereo! as may be advanced
and outstanding, with inlerest thergon, providing for moithly ‘nstallments of interest. with the principal balance aof the indebtedness, if not sooner paid or
required to be paid, due and payable 15 years from the date thereof; the payment of ali other sums, with interest thereon, advanced in accordance herewith
1o protect the security of this Mortgage; and the perlormancy. ol the covenants and agreements o! Borrower contawned herein and :n the Agreemenl. This
Morigage permils and secures, fulure advances which have (he'prinrity of the original advance. All advances will be made wilthin 20 years of the date of this
Morlgage

Notwithstanding anything 1o the conirary herein, the Property shcitinclude all o! Borrower's nght, tile, and interest in and to the real properly described
above, whether such nght, litle, and inlerast is acquired before or alier execution of this Morigage. Specihcally, and withoutiimiation al the foregoing, i this
Morigage 1s given wilh respect (o a leasehold estale held by Borrower, and Towawer subsequently acquiras a fee interest in the real property, the ban of this
Morigage shatl anach to and include the les interest acquired by Barrov er.

Borrowes covenants Ihat Borrower is the lawlul owner of the estale inland hesaby convayed and has tha nght 10 grant, convey and mortgage the Property.
and that the Property is unencumbared except lor encumbrances ol record, o war covenants that Borrower warranis and will defend generally the title
to the Property againslall claims and demands, subject [0 encumbrances ol record. Borrower covenanls that Borrower witl neither laka nor parmil any action
1o partilion o subdivide the Property or otherwise change the legal descnplion al 1he Property or any part thereof, or change in any way the condition of
tule of the Property or any part thergof.

Borrower acknowledges that the Agreemant calls lor a “variabla interest rale,” and/thia the Lender may, pnat to the expiration of the term of the Agree-

ment cancel iuture advances thereundear andior require repaymeni ol the outstanding talznce under the Agreement. In this regard, the Agreemeant pravi-

stons sel forih varbalim below relate 1o the variable inlarest rate and the Lender's option 1 uire repayment pnor 1o expiralion of thetermof the Agrcemenrp

ar 1o cance! lTulure advances for reasons other than detault by ihe Borrower
‘The paragraph ol the Line of Credil Agreement, Note and Disclosure entitled "FINANCE [ZHAF.GE™ provides as tollows:

FINANCE CHARGE. We willcharge aonelimeonly $. Origiration Fee. We will also charge a Daily Rata which
will be adjusted as described below. We will multiply the Daily Rate by the Average Daily Balaric2. and the number of days in the billing parlod to
determine the FINANCE CHARGE for sach month. We calcutate the Average Cally Balance by adding #:a balances cutstanding at the end of each
day during the billing puriod and dividing that amount by the talal number of days in the billing pe.od /rhe balances gutstanding at the end of
oach day rellect transactions charged and payments received during that day. They do not include ary Inpd credit lile insurance charges. On
the first hiliing statemant only, the FINANCE CHARGE will atso ingluda tho Origination Fee. The Originatior Tas will not be incfuded in the daily
palance in calculaling the Average Daily Balance. Under this method of calculating the Average Daily Baldnee, there is no period in which credit
exlendsd may ba rapaid without incurring FINANGE CHARGE. The FINANCE CHARGE will begin. for the lust 1amonclion, loday. The FINANCE
CHARGE witl begin, for any Drafl advance, on the date we honor such Drall. The Daily Rate will never be fess than 01918 05(_7.00_ 9
ANNUAL PERCENTAGE RATE) or more than___ (49 2% (17,99 % ANNUAL PERCENTAGE RATE). Otheowir2,*iie Daity Rate wili be tied
1o the “Prime Rate’ announced from fime to time by the Wall Street Journal. Any change in the Daily Rate will be etircti e heginning al the end
otevery 3 ____ billing period, Such change will govern the periods covered by thenext _3_____ billing period(s). T'.a 7iew Daily Rale will ba
determined by adding __1.75 a4 1o the Prime Rate in effect on the 25th day of the month in which every _— g period ends and
dividing that sum by 3656, The Daily Rate for the periods cavered by the lirs! __3__ billing period(s} vill he ——-—9-24-39 1. Tois corresponds to
an ANNUAL PERCENTAGE RATE OF 1.99 o5 11this box & Is checked, the following disclosure in bracbfls applios: [T winitial Daily Raio
and ANNUAL PERCENTAGE RATE are not tiad to this formula. If they were, the Daily Rate lor the lirst _=_____ hilling poriod(s) would be
- 2%, This corresponds 1o an ANNUAL PERCENTAGE RATE OF __11.2%%.] The Daily Rate will not be changed more than
R - 9% per year) at any one time. An increase in the Daily Rate may increase the monthly payment. I the term "*Prime Rateg"’
comes 10 have a dilfarent meaning than it does today or il itis no longer announced by the Wall Siree! Journal, we have the righl fo sefec{ a com-
parable index to detarmine the Daily Rate.

The paragraph of ihe Line ol Credit Agreement, Note and Discloswo entitled "CQNDITIONS provides in its entirety as foliows:
CONDITIONS: We will not be obligaled to make an advance 10 you if at the time you request an advance:

{a} we are aware thal you are not regularly and consistently recowving or expeciing 10 continue o receive a manthly income equal to er grealer
than the monthly income, il any, thal you are now receiving: or

{b) we are aware that you have not maintained the insurance on the secured real property as required by our Mortgage or il we receive writlen
nclice ol a detinguency, of that a Nolce of Delauit has been recarded, on any éncumbrance senior to our Morigage: or

(c] we are aware that laws or regulahons which exst or are enacted by the tederal or stale government or court decisions are rendered that pro-
hipit us Irom making such advances or servicing the Agreament or otherwise impair our nghts hereunder.

Our ooligation 1o make advances o you wili terminate and your Line of Credit wiil terminate if al any time during the larm of this Agreement:

{a) we learn that any of you are subject 10 bankrupicy proceedings; or

(b} you are forty-live or more days delinquent in the making ol any payment due 1o Us hereunder; or

{c) we learn that you do not then own the secured real property. or that the property has been malerially dostroyed, or

(d) we learn that a Notice of Federal or Stale Tax Lien has been liled lor racord against the secured real property of that any statutory lign super-
io7 to our Mortgage has been filed for record against the secured real property: or

{e) we have received a written request from any of you 1o close or restrict your Line of Credit account: ot

{1} we have given you sixty days prior wrillen notice of our election o lerminate your Line of Credit: or

{g) we learn |hal any représentation or warranty made by you, as required by this Agreement. was false at the time It was made.

COVEMNAMNTS: Borrower and Lender covenant and agree as [ollows:

1. PAYMENT OF PRINCIPAL AND INTEREST. Borrower shall promptly pay when due, in accordance with the terms of the Agreement, the principal
and iarast on the indebtadness svidenced by the Agreement, together with any lale charges or other charges imposed under the Agreoment

v
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24. TAXES. In tha event of the passage alter the date of the Mortgage ol any law changing in any way the laws now in {orce for the taxation o morlgages,
or debts secured Ihereby, or the mannet of operalion of such laxes. 5o as 10 alfect the nlerest of Lender. then and in such event Borrower shall pay the full
amount of such laxes.

25. WAIVER OF STATUTORY RIGHTS. Botrower shall not and wili not apply for or avail itsell ol any homeslead, appraisement, vatuation, iedemplion,
stay, exlension, or exemplion [aws, of any so-called “moralerium laws,” now existing or herealler enacled, in order to prevent of hunder the enfarcement or
toreclosuse of this Martgage, bul hereby waives the beneht of such laws. Borrower, for itsell and all who may claim through or under i, waives any and all
night 1o have the Properly and estates comprising the property marshallad upon any foreclosure of lien hereof and agrees thai any court having jurisdiclion
tc foreclose such lien may order the Property sold as an entisety. Borrower hereby waives any and allsighls of redemption from sale under any order or decree
of foreclosure, pursuant 1o rights herein granted, on behalf of the Mortgagor and each and every person acquiring any interest in or litle o the Property de-
scribed heremn subsequent to the date of this Morigage, and on behall of all other persons to the exient permitied by Hlinois law.

26. EXPENSE OF LITIGATION. In any sui o foreclose the hine of this Mortgage or enfoice any other remedy of the Lender under this Mortgage o1 ihe
Agreement, there shall be allowed and included, as additional indebledness in the judgment or decree, all expenditures and expenses which may te paid
or incurred by or on behall of Boriower for atlorneys’ fees, appraisers’ lees, oullays for documenlary and expen evidence. stenographers’ charges,
publication costs, survey cosls, and costs (which may be estimaled as to items lo be expended alter entty of the decree) al procuring alt abstracts of tille,
utle searches and examinalions, 11le insurance policies, Terrens cerlificales, and similar daia and assurances with respect 10 litle as Lender may deam
reasonably necessary either 1o prosecute such suit or to evidence 1o bidders at any sale which may be had pursuant to such decrae the true condilion of
the utle 10 or value of the Propasty. All expenditures and expenses of the nalure in this paragraph mentioned, and such expenses and fees as may beincurred
in the protection of said Properly and the maintenance ol the lien of this Morigage, inctuding the fees ol any attorngy employed by Lender in any litigation
or proceeding alfecting this Merigage, the Agreement or the Property or in preparation lor ihe commencement o delense of any proceeding or threatened
suil or proceeding, shall be immediately due and payable by Borrower, with interesi thereon at the defaull inlerest rate.

27. CAPTIONS. The'cantions of this Morlgage are for convenience and reference only. They in no way delfine, lmit or dascribe the scope of inteni of
this Mortgage. In this Mooz ge, whenever the context sa requires, the masculine gender includes ihe feminine and/o! neuter, and the singular number in-
cludes the plural.

28. CONFORMITY WITH LAY, Lendar and Borrower infend their refationship to conform o the detintion of “revolving credd™ set foritin (linois Revised

Statutes, Chapler 17, paragraph 24956
S5 WHEREOF, Borrowas .!,’..-, *myn_ed this Motigage
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This instrument prepared by:
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2. APPLICATION OF PAYMENTS. Unless applicable law requires otherwise, all payments received by Lander under the Agreement and this Morlgage
shall be apptied by Lender first in payment of amounts payabla to Lender by Borrower under paragraphs 6 and 26 of this tMortgage, then ta interest payabie
on the Agreement, then 1o other chargos payable undar the Agreemant, and then to tho principal of the Agreement

3. PRIOR MORTGAGES AND DEEDS OF TRUST; CHARGES; LIENS. Sorrower shall hidly and limaly perfarm all ol Borrower’s obligations under any
mortgage. doed of frust or other sacurity agreemant with a lien which has or appears 1o have any priority over this Mortgage. inciuding Borrower's covenants
o make any paymenits when due. Borrower shall pay of cause to be paid, atleast len (10) days before delinquency, all faxas, assessments and ather charges,
fines and imposilions aliributable to the Property and all encumbrances, charges, loans and liens (other than any prior first mortgage or deed of trust) on
the Property which may attain any priority over this Mortgage, and leasehold paymems or ground rants. it any. Borrower shall doviver to Lender, upon ils re-

quest, receipts evidancing such payment.

4. HAZARD INSURANCE. Borrower shall, at its cost, keep the improvements now existing or hereafler erecled on the Property insured against loss
by fire, hazards included within the term “extended coverage,” and such other hazards (collectively relerred 10 as “Hazards"') as Lender may require. Bor-
rower shall maintain Hazard insurance for the enlire term of the Note or such other pariods as Lender may require and in an amoun! equal to the lesser of
{A) the maximum insurable value of the Property or (B) the amount ol the line of credit secured by this Mortgage plus the outstanding amount of any obiigation
secured in priorily over this Mortgage, bul in no event shall such amounts be less than the amount necessary 1o salisly the coinsurance requirement con-
1ained in the insurance policy.

Thae insurance carrier providing the insurance shall be chosen by Borrower subject lo approva) by Lender; provided, thal such approval shall not be un-
reasonably withheld. All insurance policies and renewais thereof shall be in a form acceptadle 1o Lender and shall include a standard mortgage ctause in
favor of and in a lorm acceplable to Lender. Lender shall have the right to hold the policies and renewals thereof, subject to the terms of any mortgage, deed
ol trust or other security agieement with a lien which has or appears la have any priority over this Marigage. Il Borrower makes the premium payment direclly,
Boirowar shall promptly {urnish lo Lender all rengwai notices and, if requostad by Lendar, all receipts o paid premiums. i# policies and reneswals are held
by any other parsen, Borrower shall supply copies of such 10 Laadar within len (13) ealondar days allarissuanca.

In the gvent of loss, Poaower shall give prampl noiica to the insurance carrion ind Londorn. Londur may make proof of ioss i not made promptiy by Bor-
rower.
Subject o the rights anderms of any mortgage, deed of trus!t or other security agreemant with a fien which has or appears to have any prionly oves 1his
Mortgage, the amounis colieciad by Borrower or Lender under any hazard insurance poticy may, at Lender's sole discretion. either be applied to 1ha in-
debledness secured by this Marlijage and insuch order as Lender may determine or be released lo Barrower lor use inrepairing or reconstrucling the Prop-
erty, and Lender is hereby irrevucr Sly authorized to do any of the above. Such application or release shall not cure or waive any default or notice of defaull
under this Mertgage or invalida’: ar y act done pursuant to such notice.

It the Property is abandoned by F.ariower, or if Borrower fails to respond to Lender in writing within thirty (30} calendar days fram the dale notice is mailed
by Lender to Borrower that the insuranea #arrier oHers to satile a claim lor insurance benelits, Lender is irrevocably authorized 1o settle the claim and to col-
lect and apply the insurance proceedsal Lo ader's sole oplion eilher o resicration or tepair of Ihe property or Lo the sums secured by this Morigage.

I the Property is acquired by Lender, (il r'ght, title and interest of Borrower in and lo any insurance policies and in and 1o the proceeds (heraof resulling
{rom damage |o the Property prior to such sal>Jr acquisition shall become the property of Lender lo the exlent of the sums secured by this Mongage immedi-

ately prior to such sale or acquisition.

5. PRESERVATION AND MAINTENANCE QF F RUPERTY; LEASEHDLDS, CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS, Borrowar shall
use, improve and maintain the Property in compliance with applicable laws, slalules, ordinances. orders, requirements, decrees or reguiations, shall keep
the Property in good condition and repair, including the reszai or restoration of any improvements on the Properly which may be damaged or destroyed, shall
not commit or permil wasle or permit impairmaent or dete 'iorat.on of the Praporty, and shall fully and promplly comply wilth the provisions of any lease if this
Morlgage is on a leasenold. If this Mortgage is on a unit inrsonglominium or a planned unit development, Borrower shall prempltiy perform afi of Borrower's
obligations under the declaration or covenants creating or gverning the condominium or o plannod unit development, the by-laws and regulations of the
condominium or a planned unil development, and censtilueriv ducuments, all as may be amended from time to time. [t a condominium or a planned unit
development rider is executed by Borrower and recorded togeiharsvirs this Morlgage, the covenants and agreements of such nder shall be incorporated
into and shall amend and supplement! the covenants and agreeme’.'of 1his Morlgage as if the rider were a part heseol.

6. PROTECTION OF LENDER'S SECURITY. If Borrower fails to parforsine covenanis and agreements contained in Lhis Mortgage o in the Agreement
or il any action or proceeding is commenced which affects Lender's inlar st in| he Properly or the righls or powers of Lender, then Lender without demand
upon Borrower but upon notice to Barrower pursuant to paragraph 11 hercol, may, without releasing Borrower lrem any obligation in this Morigage, make
such appearances, defend the action or proceeding, disburse such sums, inc’uding reasanable attorneys’ lees, and take such action as Lander deems ne-
cessary to protect Lhe securily of this Mortgage. il Lender has required mortgay=iasurance as acaondition of making the loan secured by this Mortgage, Bor-
rower shall pay the premiums requirad to maintain such insurance in effect uniit s schitme as the requirement lor suchinsurance lecminates in accordance
with Borrower’s and Lender’s wrilten agreement or applicabla law.

Any amounts disbursed by Lender putsuan to this paragraph &, with interest thereun i1 the rale Irom time 1o lime in elfect under the Agreement shall
necome additionat indeblednass of Borrower secured by this Martgage. Unless Borrovier and Lender agree. in wriling, 1 other terms ol payment. such
amounts shall be payable upon notice from Lender to Borrower requesting payment therec f.<vothing contained in this paragraph & shail require Lender 1o
incur any expense or take any action hereunder and any action taken shall nol release orroweriiom any obligation in this Mortgage.

7. INSPECTION. Londar may makea or cause o be made roasonable entrigs upon and mspeclicss of the Properly, provided that, excepl in an emor-
goncy, Lender shall givo Borrowaen nehice prior to any such inspoction spacilymg reasonsablo cacae Jeretor related w Lender’s interest in the Property

B. CONDEMNATION. The procouds of any award or claim for damages, diroct or consequonual, ((esonnoection with any condomnation or other takmng
of the propatty, or part thereol, or lor conveyance in tieu of condemnation. are horeby assigned and shut begard lo Lender, subject 1o the terms of any mort-
gage, dead of trust or other securily agreement with a lien which has priority over Lhis Morigage. Borrosver Larees 1o execule such luriher documents as
may be required by the condemnalion aulhcrily 1o eflectuate this paragraph, Lender is hereby irrevocably‘anthcnzed 10 apply or release such monies re-
ceived or make settlement for such monies in the same mannar and with thp same eltect as provided in this Morigage for disposition or settlement of pro-
ceeds of Hazard insurance. No settlement lor condemnation damages shall be made withoul Lender’s prior weil en approval.

5, BORROWER NOT RELEASED; FORBEARANCE BY LENDER NOT A WAIVEA. Extension of the ime for parimet!, acceptance by Lender of pay-
ments other than accerding to the 1erms of the Agreement, modification in payment terms of the sums secured by this Ma lgage granied by Lender to any
successor in interest of Barrower, ar the waivar of failure to exarcise any right granted herein or under ihe Agreament shailiol _perate ta reigase, in any man-

. ner, theliabitity of the ariginal Borrower, Borrowar's succeasars in intergst, or any guarantor or surgty therol. Lender shall rol be required 1o commence pro-
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ceedings agains! such succassor or refuse o extend lime for payment or otharwise modily paymant terms of the sums securar’ biethis Morigage by reason
of any demand made by the original Borrower and Borrowe:'s successors in interest. Lender shall nol be deomed. by any acl Gf oimission or commission,
to have waived any of its rights or remedies hareunder unless such waiver is in writing and signed by Lendet. Any such waiver snallapply only 1o the extent
specilically set forth in the writing., A waver as to one event shal! not be consirued as continuing or as a waiver as lo any other event The procuremeni of
insurance gr the payment of laxes, other lions or charges by Lender shall not be a waiver of Lender's rights as atherwise provided in this Marigage to acceler-
ate the maturity of the indebtedness secured by this Morigage in the event of Borrower's default under this Mortgace or the Agreement.

10. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVEAAL LIABILITY: CO-SIGNERS. The covenants and agreements herain contained shall
tund. and the Aghts hereunder shall inura lo, the respective successors, heirs, lagatees, deviseos and assigns of Lender and Borrower, subject 1o the prov-
sions of paragraph 16 hereof. All covenants and agreaments of Borrower (or Barrower's successoers, hioirs, legaiees, devisees and assigns) shall be joint and
several. Any Barrower who co-signs this Mortgage, but does not execute the Agreemenit, () is ¢o-signing this Mongage only to encumber that Borrower's
intarest in the Property under the tien and terms of this Marigage and to release homeslead tights, it any. (b) is not personaily liable en the Agreement ot
underthis Mertgage, and (¢} agrees that Lender and any other Borrowar Heraunder may agree to extand, modily, lorbear, or make any olther accommodations
with regard to the lerms of this Mortgage or the Agreament without that Borrower’s copsent and withoult releasing that Borrawer or modilying this Morigage
as to that Borrower's intarest in the Propertly.

1. NOTICES. Excopt lor any notice required under applicable law to ba given in ancther manner: (a) any notice (n Borrower (or Borrower’s SUCCESSOrS,
heirs, legatoes, devisaas and assigas) previded lor in this Morigage shall be given by hand delivering it 1o, or by mailing such nolice by registered or cerbified
mail addressedto Borrower (or Borrowar’s successors, heirs, legatees, devisees and assigns) at lhe Property Address or at such olher address as Barrower
(or Borrower's successors, heirs, logatees, devisees and assigns) may designale by written nolice o Lender as provided herein; and {b) 2ny notice 1o Lender
shall be given by rogistered or centified mait 1o Lender at or to such other address as Lendor may
designala by written notice 1o Borrower (or 10 Borrowar'’s successars, heirs, legatees, devisees and assigns which have prowded Lendel with wrillen notice
ot their existence and address) as provided herein. Any notice provided for in this Merigage shall be deemed to have been given on the dale hand detivery
is actually made or the date rolice is deposited into the U.S. mail system as ragistered or cerlitiod mail addressed as provided in this paragraph 11

12. GOVERNING LAW: SEVERABILITY. The stale and local laws applicabie 10 this Morlgage shall be the faws of the jurisdiction in which the Praperty
is located. The loregoing sentance shall not limit the applicability of fedaral law to 1his Morigage. f any provision of this Morigage shall be adjudged invalid,
illagal, or unenlfcrceable by any court, such prevision shali be deemed stricken from this Mortgage and the balance of he Mortgage shall be construed as
it such pravision had never been included. As used herein, “costs.” “expenses’ and “aitorneys’ fees' include alt sums to the extenl not prohibited by appli-

cabie law or limited herain.
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13. BORROWER'S COPY. Borrowet shall ba lurmshed a conformed copy of Lhe Agreement and of this Morgage at ihe {ime of execution or aller recorda-

tion heico!

T4, REMEDIES CUMULATIVE. Lender may exercise ali of tha righls and remedies providecd in this Mortgage and in thn Agreement or which may be
avinlable 1o Lendoer by faw, and all such nghls and tiemedies shai! be cumulative and concutrent, and may be pursuad singly, successively or fogether, at
Lendet's sole discretion, and may be exercised as often as occasion tharefor shall occur.

15. EVENTS OF DEFAULT
a. Notice and Grace Period. An Event of Defau't will occur hereunder upon the expiration ol the applicable grace period, if any, alter Lender gives writien

notice to Borrowe: of Barrower's breach or viplation of Berrower's covenants under the Agreement and upon Borrowst's failure 1o cure such breach or viola-
uon. and o provide Lender, during 1hat grace period, il any, with evidence reasconably satislfaciory (o it of such cure. In each case, the grace period begins
10 run on the day alter the netice is given, and expires at 11:58 p.m., Ceniral ime, on the last day of the period. If there is no grace period applicable 10 a
parbicular hreach ot violation, the Evem ol Delault will occur hereunder upon the giving of Lhe above nolice. Such notice shall be given tc Borrower in accord-
ance with paragraph 11 hereof and shall conlain the foflowing information: (1} the nature of the Borrower's breach or violation; (2) the action. if any, required
or permitted 10 cuse such breach ar violalion; (3) \he agplicable grace period, it any, during which such breach or violaiion musi be cured: and {#) whether
failute tocure such breach or violation within the specified grace prriod, it any, willresult in acceleration of the sums secured by this Morigage and the polen-
tial foreclosure of this Morigage The notice shall further inlorm Borrower of the right, if any, under applicable law. to reinstate his revolving line of creditunder

this Mongage after acceleralion

b GEvents of Detaull. Setforth belowis a list o events which, upon the lapse of Ihe applicable grace period, if any, will constiilute Events of Defaull. (Apaii-
cabile grace penods are sel lorth parenthelicaily alter each event.) The events are: (1) Borrower faits (o pay when dus any amounts due under the Agreement
ot this Mortgage (thirly (30} day grace period); (2) Borrower faiis o keep the covenants and cther promises made in the Agreement {nc grace period): (3)
Lender receves actual knowtedge that Borrower omitted material information in Borrower's credit application { no grace period) or made any lalse or mis-
loating stalements on Bonowet's ciodit applieation (no graca pericdy; (4} Barrower dies or changes his or her mantal status and ransfers Bornowo! s interas?
i the Propeily lo somecte who esther (1) 15 not also a signntory of the Agreement (no qrace penod), of (1) 15 a signatory ol the Agreemaoent if such Transter,
w1 Lendar s teasonably g yment. malenally impars the securly tor the ing of credil descrbed in the Agreament (no grace period);: (5) Borrower liles lor
pankruptcy. or bankrupley procesdings are institvied against Borrower and nol dismissed within sixty (60) calendar days, under any provision of any state
or lederal hankruptcy law i eldect at the ime of fiing {nio grace pericd): (6} Borrower makes an assignment (or the benefit of his or her creditors, becomes
insolvent or becomes unabls 1o maet hus or her obligalions generally as they become due (no grace period); {7} Barrower further encumbers the Property,
or sullers a hen, claim ol lien over-umbrance against the Property (thirly (30) day grace period in which lo remove the lien, claim ol lien or encumbrance);
(8) Bonowet defaulls or an aclic1is iled alleging a defaull under any credit instrumeni or mortgage evidencing or securing an obligation of Borrower with
priotity in right of payment over he 110G 0f credit described in the Agreement or whose lien has or appears 10 have any priorily over the lien hereof (no grace
period). ot any other creditor of Borruwe ! attlempts lo (or acivally doas) seize or obtain awril ol attachment against the Property (no grace period): {9) Borrower
lans to keep any other covenant colainsd wihe Agreement or Ihis Mortgage not otherwise specified in this paragraph 15 (1en {10) day grace period, uniess
the failure is by iis nature not curable, in »nirh caso no grace period or, if another grace pernod s speciflied in the Agreement or this Mortgage that grace

petiod shall prevait)

16. TRANSFER OF THE PROPERTY. Il the Purrower, or beneliciary of a Trust, if any. sells, conveys. assigns or 1ransiess, or promises of conracts 1o
seli, convey. assign or franster, all or any parl of 11e Frocerly or any interest thesein, including a!l or any part of the benelicial interest in the Trusl, il any, or
amends or terminales any ground leases alfecting Ve Property, or if litie 1o the Property, or any direct or indhecl inlerest thergin. is otherwise sold or
transferted, voluntatdy or involumarily, including withoutiilation sale or wransler in any proceeding for loreclosure or judicial sale of the Propeny or
beneficial interest i the Trust, o any, in each case witho 1 Ler der's prior written consent, Lender shall be entitled 1o immedialely accelerale the amnoutis
due under the Agreement and deciare all indebiedness sacured by 1his Morlgage 1o be immediately due and payable as set forth in paragraph 17 ol the
Agreemaent Failure: 1o pay such indebledness within thirty (370) d;wys after notice 10 Borrower ol such acceteralion shall constitule an Event of Defaull. Any
use or attempted use by Borrower of the revolving hne of ciednsvizicnced by the Agreernent afler Borrower's sale, transler, or promise 1o sell or transfer the
Property or any direct or indirect nlerest therein, or amendment ot ter mination of ary ground leases affecting Lhe Property. shallconstitute a separale Event
ol Default

As an alternative todeclanng all sums secured by this Morlgage to ae immedialely due and payable, Lender may waive its option tc accelerale and agree
n wnting, prot o close of the sale or ranster or the promise to sell or trans’er, tC the transieree’s assumplion of the outstanding obligation under the Agree-
mentonterms saisfaciory 1o Lender, subject to Lender's night, describedin 'he Agreement, 1o cancel further advances or accelerate the outstanding balance
olthe ine of eredil Lender's acceptance of the lransferee's assumption of theolkugation under the Agreement shall nol release Borrower fiom any of Hs obli-
gations under the Agreement and Morigage, and Borrower shall assume the stz lus 0 the guarantor of the Agreement until paid i full. Borrower understands
that Lender will not permit the assumption of the cutstanding balance under the figreament in any avent and will declare the entire outstanding principal
batance plus accrued inlerest and other charges due 10 be immediately due and p2;ar e {(see paragraph 17 hereot), unless (ij Borrower has submitted to
Lender a wollen acknovaedgement from the ttansferee thal the transleree has received  2v.a copy of the Agreement and Morigage, and {b) notice of the
amoun! of Bormower's pulstanding principal balance on theline ol credit, (i) Borrower has submilted to Lender a wrillen acknowledgement from Transferee
thai ransleree has recewved such malenal and understands that Lenger’s security interect r 2liected by this Mortgage will remain on the Propery until tha
entirg outstanging poncipal balance of Boriower's line ol credit as of the date ol such sa'=/0r transfer or promise, plus any subsequent berrowings made
under Borrower's ine ol credil belore Lender has actual knowledge of the sale or ransfer, logethr with accrued mierest and other chaiges. 1s pad infull
frur} Borrower causes o be subxrmiticd o Lender fromthe transleree a loan appication 3s required b : Lender so 1hat Lendes may evaluate the creditworthiness
of the pansteroe as it a new loan were being imade to the ranstetee, and (v) Lender doas not, inits sulooninton, beleve that (A) ag secunty will ba impaned
o1 [BYabreach ol any promise of agreement in this Morgage wilt occur ot (C) such wanster will perrmii 1 cacceteration of anyioan which has pnonty in right
ol payment over the indelneaness eévidenced by the Agreement Further advances on the hine of credivwid “ease as of the dale of the wriien assumpion
agreement signed by transferee and Lender. The transferee and Borrower shall tetain the nght 1o repay bz Ac.eemenl before the Due Date. in whole or in
part. al any ime without prem:um or penally E

17. ACCELERATION: REMEDIES, Upon the existence of an Event of Default, Lender may, at its sole oplion, tdrrynate the fine. declare all of ihe surﬁ},."‘-
secured by this Morlgage to be immediately due and payable without further demand, and invoke any remedies ¢ mitied by applicable lave Lender 511@1‘;
be entitled to collact all reasonable costs and expenses incurred in pursuing the remedies provided in this paragraph 17, victiuding. out not fimited to. reason-t

able allorneys’ lees

18. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. As additional security ne/cunder, Borrower hereby af—y\
signs to Lender the rents of the Properly, provided thatl priot 1o acceleration under paragraph 17 hereof or Lhe occurrence ol ar zvent ol Detaull hereunde 2
or abandonment of the Proeprty, Borrower shall have 1he right 10 collect and retain such rents as they become due and payab'e -

Upon acceleration undear paraqraph 17 heteol, or abandonment. Lender, at any lme withoul notice, in person, by agent or Dy judicially appointed 1o
cawer, and without regard 1o adequacy ol any sccunty for the ingebledness secured by this Morigage, shall be entitled to onter upe' 1oke possession ol
and manage the Property, and inits own name sue lor or gollect! the rents of the Property. including those pasi due. All renls collecied uy Lendet or the recj‘[
cerver shall be applied lirst 1o payment of the cosls ol operation and managemenl of the Properly and cotlection of rents. including, but not lim«ed 0. re-
cawver'slees, premums on receivet’s bonds and reasonable allorney’s fees, and then 1o the sums secured by s Morigage. Lender and the recewver shall
be Lable to account only {or those rents actually received The entering upeon and {aking possession of the Praperty and the collection and application of
Ihe rents shall not cure o warve any Event of Default or notice ol default hereunder or mvahdale any act done pursuiant 1o such notice

19. RELEASE. Upon paymenl and discharge of all sums secured by this Morigage and termination of the Account, this Martgage shall become null
and void and Lender shali release tnis Meortgage. Borrower shall pay all cost of recordation, | any.

20. REQUEST FOR NOTICES. Borrower requests ihatcopies of any notice of dalault be addressed 10 Borrower and sent to the Propenly Address. Lender
requests that copies ol nolices ol default. sale and foraclosure tromm the holder of any lien which has prionty over 1tis Morigage be sent to Lender’s addiess,
as sel forth on page one of the Morgage.

21. INCORFPORATION OF TERMS. All of ihe terms, condilions and provisions of the Agreement are by this reference mcorporaled herein as i setforth
i full Any Event of Detault under the Agreement shall constitute an Event of Deault hereunder without turthes nobce to Boriower

22. TIME OF ESSENCE. Tima s of the essance i thus Mortgage and the Agreement.

23. ACTUAL KNOWLEDGE: For purposes ol this Mortgage and the Agreement, Lender wilt not be deermned 1o have receved actual knowiedge of the
irdormation tequired 1o be conveyed 1o Lender in wiiting by Berrower until the date of actual receipt of such information at
(o1 such other addiess specified by Lender 1o Borrower). Such date shall be conclusively determingd by reletence to the relurnreceipt i possession ol Bor-
rowet. If such return receipt is nol available. such dale shali be conclusively delermined by reference to the "Received ™ daie slamped on such wrillen nolice
by Lender or Lender's agent. With regard to other evants or information not provided by Borrower under the Agreement, Lender will be deemed to have aclual
knowledog of such event ornformation as of the dale Lender seceives a wnilien nolice of such event or information froma source Lender reasonably béiicves
tobe reliable, including but not imied 10, a court of cther governmenial agency, inslitutional lender, or ille company. The actual date of receip! shall be deter-
minad ty reference 1o the "Received’ dale stamped on such writlen notice by Lender or Lender's agenl.




