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ASSIGNMENT OF LEASES AND. RENTS..,ScsL(_ib’}:gll

THIS ASSIGNMENT OF LEASES AND RENTS dated as of
September 30, 1988, is made and executed by SERGIO ARLANDIZ,
SR. and ELIZABETH ARLANDIZ, hils wife, in favor of PIONEER
BANK AND TRUST COMPANY, Chicago, Illinoics,

DEFINITIONS

(a) "Assignee" shall mean PIONEER BANK AND TRUST
COMPANY .

(ba ", "Assignment" shall mean this Assignment of Leases
and Rentz,

(c} ‘“assignor" shall mean SERGIO ARLANDIZ, SR. and
ELIZABETH AEFLZNDIZ.

(d) "Assigrei's Liabilities" shall mean all indebted-
ness or liabilities of the Assignor to the Assignee of every
kind, nature and descCription, whether direct or indirect,
absolute or contingent, now or hereafter owing, together
with the performance and observance of all covenants and
obligations made by the Assionor in favor of the Assignee.

(e) "Collateral" shall mezn collectively the Leases,
Rents, Rights and Guaranties.

(f) "Default Rate" shall meai the per annum rate of
interest charged upon the unpaid principal balance of the
Note following a default thereunder and while the same shall
be continuing.

(g) "Event of Default" shall mean any inz or more of
the following events:

(a) Assignor's failure to pay when due any payment
of principal or interest under the Note, whether at
maturity or otherwise; or

(b) Assignor's fallure to keep, perform or chzerve
any other covenant, condition or agreement contained ‘ot
expressed herein; or

(c) The occurence of any default under any of the
other Loan Instruments, if the same is not cured within
any cure, grace or other period provided for in such
Loan Instrument,




UNOFFICIAL COPY

(h) "Guaranty! shall mean any and all-agreemehts’executed
in Assignor's favor guaranteeing, insuring or otherwise
securing the obligations of any Lessee under any of the
Leases, together with all rights, powers, privileges and
other benefits of the Assignor thereunder.

(1) "Leases" shall mean all oral and written leases with
or other agreements for the use and occupancy made by any
person or entlty for the use, occupancy or enjoyment of the
Mortgaged Property or the avalls thereof, including all
renewals, extensions, amendments, modifications and replace-
ments thereof, whether now exlsting or hereafter arising.

{(J) "Loan" shall mean that certain extension of credit
by the Assignee to the Assignor in an original principal
amount of Seventy-Five Thousand Dollars ($75,000.00) all
as evideaced by the Loan Instruments.

(k} “uean Instruments" shall mean this Assignment, the
Note, the Mortecage, any and all other agreements or
understandings 4iven to secure the payment of the indebted-
ness evidenced .by the Note or in connection with the Loan
and all renewals, extensions, amendments, modifications and
replacements thereof.

(1) "Mortgage" shalli mean that certain Real Estate
Mortgage of even date herewith securing the indebtedness
evidenced by the Note, executed by the Assignor and per-
taining to the Mortgaged Property,

(m) "Mortgaged Property" shal) mean the real property
described in Exhibit "A" hereto and zll improvements thereon
and appurtenances thereto.

(n) "Note" shall mean that certain Secured Promissory
Note of even date herewith evidencing the Lsan and executed
by the Assignor and delivered to the Assignee.

(o) "Rents" shall mean all sums which are duz or may
hereafter become due, whether pursuant to any of Lhe-leases
or otherwise from any Lessee, user or occupant of tae
Mortgaged Property to the Assignor, including, withou® Iimi-
tation security deposits, insurance or condemnation preczeds
or awards, damages or other sums.

{p) "Rights" shall mean all rights, powers, privileges,
options and other benefits of the Assignor under the Leases,
including but not limited to:

(1) The immediate and continuing right to
receive and collect all rents, income, revenues,
issues, profits, insurance proceeds, condemnation
awards, monies and security deposits or the like;

(i1) The right to make all waivers and
agreements, including any waivers pertaining to the
obligations of lessees;
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missions, consents and releases, including consents
to any instrument which subordilnates or makes para-
mount the interest of a lessee to the Mortgage:

(iv) The rignt to take such action upon the
happening of a default under any of the Leases
{including the commencement, conduct and consum-
mation of proceedings at law or in equity) as shall
be permitted under any provisions of the Leases or

by law;

{v) The right to do any and all other things
whatsoever which Assignor is or may become entitled
to do under the Leases including, without limita-
tion, the right to cancel or alter Leases;

{vi) The right to exercise any option required
oz permitted under any of the Leases;

(vii} The right to execute new leases of the
Mortgaged Property; and

GRANTING CLAUSES

In consideration of tie loan to secure the payment of
the indebtedness evidenced 4y the Note, to secure the pay-
ment of all amounts due under ani the performance and obser-
vance of all covenants, conditions and obligations ceontained
in the Loan Doecuments and to securs Assignor's payment of
all other of Assignor's Liabllities and performance under
Assignor hereby assigns to Assignee,” ull of the right, title
and interest of Assignor in:

(a) the Leases;
(b) the Rents;
{¢) the Rights; and
(d) the Guaranties;
and Assignor authorlzes Assignee:

(a) to manage the Mortgaged Property and take pos-
session of the books and records relating thereto;

(b) to prosecute or defend any suits in connection
with the Mortgaged Property or enforce or take any other
action in connection with the Leases in the name of
Assignee;

(c) to make such repairs to the Mortgaged Property
as Assignee may deem advisable; and
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(d) " to dc any and ther things With respect to
the Mortgaged Property and the Collateral which an abso-
lute owner or landlord has the right to do.

COVENANTS AND WARRANTIES

(a) Notwithstanding that this Assignment constitutes a
present assignment of leases and rents, Assignor may collect
the Rents and, subject to the terms and provisions of the
Loan Documents, manage the Mortgaged Property in the same
manner as i1f this Assignment had not been given, but only if
and so long as an Event of Default has not occurred. 1If an
Event of Default occurs, the right of Assigner to collect
the Rents and to manage the Mortgaged Property shall
thereuporn automatically terminate and such right together
with the (other rights, powers and authorizations contained
herein shall belong exclusively to Assignee.

(b) This‘Aszzignment confers upon Assignee a power cou-
pled with an int2iest and cannot be revoked by Assignor,

(c) Asslgnor represents and warrants as follows: (1)
Assignor 1is the sole cwner of the lessor's entire interest
in the Leases and the silier Collateral and has full right to
assign the Collateral; (i17j)there has been no previous
assignment and, without Assiznee's prior written consent,
Assignor will permit no future-assignment (as collateral or
atherwise) of the lessor's right - title or interest in any
of the Leases or other Collateral;  (iii) the Leases are
valid and enforceable in accordance with their terms and
have not been altered, modified or amended in any manner
whatsoever; (1iv}) the lessees are not in-default under the
Leases and have no defenses, set-offs or counterclaims
against the lessor under the Leases and havz not been
granted any waiver, release, reductlon, disCount, discharge,
compromise or other concession by the lessor;” fuv) Assignor
shall not permit or suffer to occur any default in the per-
formance of any of its obligations under the Leaz2s. nor
shall it permit or suffer any wailver of any of its xights or
remedies pursuant to the Leases; {vi) no Rent reserved .un
the Leases has been assigned; and (vii) no Rent for any
period subsequent to the date hereof has been cellected moie
than thirty (30) days in advance of the time when said Rent
becomes or would become due under the terms of the Leases,

(d) Assignor covenants that (1) it will deliver to
Assignee reports of the rental lncome and expenses of the
Mortgaged Property in such reasonable detall and at such
times as Assignee may require verified by the responsible
operating offlcial of the Mortgaged Property; (ii) it will
not medify, change, alter, supplement, amend, cancel, sur-
render or accept surrender of any of the Leases without
Assignee's consent; (1ii) it will not consent to any assign-
ment or subletting of the lessee’s interest under any of the
Leases without Assignee's consent; (1lv) it will not accopt
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STATE OF ILLINOIS )

)
COUNTY OF C O O K )

I, ﬂWVﬂJ f&ﬂ% , a Notary Public

in and for and tesiding In said Couhty and State, DO HEREBY

CERTIFY that SERGIO ARLANDIZ, SR. and ELIZABETH ARLANDIZ,

personally known to me to be the same person whose name Iis

subscribed to the foregeing instrument, appeared before me

this dav in person and acknowledged that he signed and .
delivezed saild instrument as his own free and voluntary act( fQﬂFTffyl‘
for the Gses and purposes set forth therein. fewdld

VEN «tpder my hand and notarial seal this
/7 , 1988,

Nobﬂr?“ﬁthfc

My commission expires:

qﬁﬁxﬁ{’“’

P*‘“'c":s o LIS
_L_Ub\- 9, 199

mca"ﬁ




