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MORTGAGE % Tmosimmi

THIS MORTGAGE _("Security [nstrument') is given on ,.......! QGEOBET 13 e ,
19..88... The mortgngor is ... ThAMAS..J.. Pawers.,. . ALveraed. .and. not. sinca. remanriad . oo
inerne e r et garanaassesrens s e oo (CBOITOWEr'™), This Security Instrument is given to

Elrst Ll ':.Q.is...aﬂn.k..g.ﬁ..L.a.ﬁr.a.ng. ..................................................................... » which is organized and existing
under the laws'of ... 11llinais AnCh WHOSE DAAILSS I8 coiveiivieireinenorense e e vesssrenes
4. S Lakrarge Raad.. Labrange.. TIiineis. 60525, e (“Lender™).
Borrower owes Lencer ‘he principal sum of ... Ninety. Thausand.and .00/A100.......cvoiinnnimomimoonnme
enre e e arsnnereeaon Dollars (ULS, $.90,.000.00..... ). This debt is evidenced by Borrawer's note
dated the same date as Guis Sesurity Instrument S‘Notc") which provides for monthly payments, with the full debt, if not
paid enrlier, due and payable oo, A&%aher, 1. .:...199.3 ............................................................ This Security Instrument
secures to Lender: (8) the repavaient of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the paymentof albother sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) thuperformance of Borrower's covenants and agreements under this Security Insirument and
the Note. For this purpose, Borrower dozs hereby martgage, grant and convey to Lender the following described property
1oented IN v C:QQKE’ .......................................................................... County, Illinois:

Unit No. 1-29-48-L-0Q in ROB RCY COUNTRY CLUB VILLAGE CONDOMINIUM, as
delineated on a Plat of Survey o7 ¢ Parcel of land in Section 26,

Tawnship 42 North, Range 11 East <f~the Third Principal Meridian,

in Cook County, 1111inois which Surveyis attached to the Declaration

of Condominium made by Central Natiouil Bank in Chicago, as Trustee

under Trust MNumber 24978, recorded Novemoer 12, 1982 as Document Number
26,410,009 together with the undivided percentage interest appurtenant

to said Unit in the property described in said Declaration of Condominium,
as amended from time to time, excepting the Lnits as defined and set forth
in the Declaration and Survey, as amended fruicime to time, which percent-
age shall automatically change in accordance witp amended Declaration as
same are filed of record pursuant to said Declaraticn, and together with
additional common elements as such amended Declaratiornz are filed of
record, in the percentages set forth in such amended Declarations which
percentages shall automatically be deemed to be conveyes affective on

the recording of such amended Declarations as though corveoyed hereby

in Cook County, Illincis.

P.1.N. 03-26-100-006 Volume: 233
03-26-101-001 233
03-26-102-002 233
03-26-200-017 233

474 Greystone . ... e, Prospect Heights... ..
[Stiraet])

linois 60070 (“Property Address");
[{2lp Code}

which has the address of

TOGETHER WITH all the improvements now or hereafter erccted on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Allof the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the cstate hercby conveyed and has the right lo

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generaily the title to the Property against all claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
limited varintions by jurisdiction to constitute a uniform security instrument cavering real property.

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
Banktorms, Ing,

THIS 1S A JUNIOR MORTGAGE
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If Lender required mortgnge insurnnce as o condition of mnking the loan sceured.by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurunee in eflect until such time as the requirement for the
insurgnce terminates in accordance with Borrower's and Lender's written ngreenient or applicable lnw,

8. [Inspection. Lender or its agent:may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 1o un inspection specifying rensonable cause for the inspection.

9. Condemnation. The procecds of any wward or clnim for domages, direct or consequential, in connection with
any condemnation or other tnking of nny part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the procecds shall be applicd to the sums seeured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of o partinl tuking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shal be reduced by
the nmount of the proceeds multiplied by the following fraction: () the totn] nmount of the sums secured immediately
before the taking, divided by {b) the fair market value of the Property immedintely before the taking. Any balunce shall be
puid to Borrower.

If the Property is abandoned by Barrower, or if, after notice by Lender to Borrower that the condemmnor offers 1o
make an award or setile u ctaim for damages, Borrower fils to respond 10 Lender within 30 doys after the dide the notice is
given, Lender is avthorized to collect and apply the proceeds, at its option, cither 1o restaration or repair of the Property or
to the sums secviad by this Security Instrument, whether or not then due.

Unless Lendesand Borrower otherwise ngree in writing, any npplication of proceeds to principnl shall not extend or
postpone the due dute Gl the monthly payments referred to in paragraphs 1 und 2 or change the nmount of such pnyments,

10. Borrowel e Released; Forbearance By Lender Not a Waiver.,  Extension of the time for payment or
modification of amortizatizn of the sums secured by this Security Instrument grunted by Lender to npy successar in
interest of Borrower shall ot nperate to release the lability of the original Borrower or Borrower's successors in interest.
Lender shall not be required *srcommence proceedings ngninst any suceessor in interest or refuse to extend time for
payment or otherwise modify amonizalion ol the sums secured by this Security Instrument by reason of any demnnd mude
by the original Borrower or Barrorv2i's successors in interest. Any forbearunee by Lender in exercising any right or remedy
shall not be o waiver of or precluae the srxercise of uny right or remedy.

11, Successors and Assigns Liovad;Jolnt and Several Liabitity; Co-signers.  The covenants and agreements off
this Security Instrument shall bind and bonefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 1 7. Borrower's covenants and ggreements shall be joint and severnl. Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (0) is co-signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under Uie ierms of this Securily Instrument; (b) is not personally oblignted to pay
the sums secured by this Security Instrument; wd (<) agrees that Lender and any other Borrower may ngree to extend,
modify, forbear or make any accommodations with.Jezard ta the terms of this Sccurity Instrument or the Note withowt
that Borrower's consent.

12, Loan Charges, [l the loan sceured by this Sesarity Instrument is subject to o law which sets muximum loan
charges, and that law is finally interpreted so that the interest or other lonn charges collecied or to be collected in
connection with the loan exceed the permitted limits, then: (ap any such loan charge shall be reduced by the amoumnt
necessary to reduce the charge to the permitted limit; and (b) 2uvsums already collected {rony Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chios< 1o make this refund by reducing the principal owed
under the Note or by making a direct pnyment 1o Borrower. Il n refvnd seduees principal, the reduction will be treated as n
partinl prepayment without any prepayment charge under the Note,

13. Lecgisintion Affecting Lender's Rights, 1T ennctment or/expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforcenblesctording to its terms, Lender, ot its option,
may require immediate payment in tfult of all sums secured by this Security Instrument and may invoke any remedies
permitied by paragraph 19. If Lender exercises this option, Lender shall tuke tise siens speciflied in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instruniercsball be given by delivering it or by
mailing it by first class mail unless applicable Inw tequires use of another method. e votice shall be directed to the
Praperty Address or any other address Borrower designates by notice to Lender. Any hotize to Lender shall be given by
first class mail to Lender's address staled herein or any other address Lender designutes byinoiice ta Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or LendZivhen given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shali be governed by fedevat Jov.and the faw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sccurily Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrzapnt or the Note
which ¢an be given effect without the conflicting provision. To this end the provisions of this Securily Iastzament and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given onie conformed capy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficinl Interest in Borrower, I all or any part of the Property or any
interest in it is sold or transferrad (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, ut its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by .
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of accelerstion. The notice shnll provide u period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums seeured by
this Security Instrument. IF Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke uny
remedics permitted by this Security Instrument without further notice or demund on Horrower.

18, Borrower’s Right to Reinstate. II Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable lnw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Sceurity Instrument. Those conditions are 1hat Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (¢) pays ail expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable altorneys® fees; and (d) tukes such action as Lender may
reasanably require to assure that the lien of this Security Instrument, Eender's rights in the Property and Borrower’s
obligation 10 pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstalement by
Borrower. this Security Instrument and the obligations secured hereby shall remain fully effective as if no ncceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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